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Market Cap Div.
Company Country (USD mn) PE EV/EBITDA EV/Sales Yield ROE
Herfy Saudi Arabia 931 17.5x 13.3 35 3.9 216
McDonald's USA 162,134 27.6x 15.8 9.0 2.1 454
Wendy's USA 4,264 29.1x 13.7 4.6 2.0 85.5
Yum! Brands USA 34,649 36.4x 175 74 14 39.0
Jack in the Box USA 1,870 16.3x 11.2 35 2.2 NA
Popeyes USA 34,043 27.8x 124 54 2.6 315
McDonald's Japan  Japan 5,996 32.9x 19.0 2.4 0.6 14.1

Source: Bloomberg, Al Rajhi Capital
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SAR mn Q22018 Q12019 Q22019 y-0-y q-0-q ARC est
Revenue 287 313 309 8% -1% 311
Gross Profit 79 94 88 11% -6% 86
Gross Margin 28% 30% 28% 3% -5% 28%
Operating Profit 50 59 51 2% -14% 55
Net Profit 46 48 41 -11% -15% 51

Source: Company data, Al Rajhi Capital
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