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Oman. CR.No. 1/81500/8

Date: 16™ January 2022

Subject: Preliminary Unaudited Financial Results for the vear ended 315 December 2021

The Management of Al Madina Insurance Company SAOG is pleased to announce the
preliminary unaudited financial results of the company for the year ended 31 December

2021.
Following are the highlights of the results (in OMR):
5 General Family

Particulars Shareholders Takaful Takaful Total
Gross Contributions - 41,305,979 2,818,090 44,124,069
Net Retained Contributions - 14,238,211 596,761 14,834,972
Net Earned Contributions - 13,725,794 615,224 14,341,018
Net Claims Incurred - (6,975,644) (443,186) (7,418,830)
Surplus from takaful
f)peratlons before investment ) 5,884,642 109,711 5,094,353
income, wakala fees and
mudharib share
Investment Income - Net 976,384 342,388 32,072 1,350,844
Wakala Fees 8,824,814 (8,261,196) (563,618) -
Mudharib Share 205,953 (188,313) (17,640) -
P o olia st (3,100,000) 2,500,000 600,000 -
Policyholder's
Net Profit before tax 1,147,642 277,521 160,525 1,585,688
Provision for tax (250,000) - - (250,000)
Eext hrofinfortheheaafion 897,642 277,521 160,525 1,335,688
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315 December 2020
Following are the highlights of the results (in OMR):
: General Family
Particulars Shareholders Takaful Takaful Total

Gross Contributions - 36,963,467 2,635,318 39,598,785

Net Retained Contributions - 13,379,276 619,413 13,998,689

Net Earned Contributions - 13,689,991 616,512 14,306,503

Net Claims Incurred - (6,676,920) (157,689) (6,834,609)

Surplus from takaful

?peratmns before investment ) 5,190,896 287,776 5,478,672

income, wakala fees and

mudharib share

Investment Income - Net 725,944 284,354 48,917 1,059,215

Wakala Fees 4,553,861 (4,250,799) (303,062) -

Mudharib Share 183,298 (156,394) (26,904) -

Net Profit before tax 992,108 1,068,057 6,727 2,066,892

Provision for tax (276,937) - - (276,937)

1;“; Erofitfor the year after 715,171 1,068,057 6,727 1,789,955
Regards,
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Chief Executive Officer
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