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& MUSCAT GAS

Date: 29/03/2026

Disclosure Regarding an acquisition
offer

Muscat Gases Company SAOG (the
“Company”) advises the Financial
Services Authority (the “FSA”), the
Muscat Stock Exchange (the “MSX”) and
the investors’ community that it has
received a written notice from Al Wahaj
Alazrak for Manufacturing LLC ("Blue
Gas") on 25 March 2026 containing
information relating to an acquisition
offer to acquire shares held by the other
shareholders of the Company in
accordance with the Takeover and
Acquisition Regulation (FSA Decision
No. 2/2019)(the “Takeover Code”).

Further information in respect of the
above will be duly disclosed on the MSX
in accordance with the requirements of
applicable laws and regulations.

Acopy of the public announcement from
Blue Gas addressed to shareholders of
the Company is attached.

Yours truly,

On behalf of Muscat Gases Company

Muscat Gases Company SAOG PO Box 11, Rusayl, PC 124

Muscat, Sultanate of Oman C.R. 1164988
Tax Card No - 8132846

VATIN - OM1100029533

+968 22526900
www.muscatgas.com
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l MUSCAT GAS PUBLIC ANNOUNCEMENT

THIS IS AN ANNOUNCEMENT OF AN OFFER (THE “OFFER’) TO ALL OF THE OTHER
SHAREHOLDERS (TOGETHER THE "MUSCAT GASES SHAREHOLDERS" AND EACH A
"MUSCAT GASES SHAREHOLDER") OF MUSCAT GASES COMPANY S.A.0.G ("MGC") BY AL
WAHAJ ALAZRAK FOR MANUFACTURING LLC (THE "OFFEROR" OR "BLUE GAS") TO
ACQUIRE SHARES TENDERED BY MUSCAT GASES SHAREHOLDERS PURSUANT TO THE
TAKEOVER AND ACQUISITION REGULATION (FSA Decision No. 2/2019) (THE “TAKEOVER
REGULATION").

THIS ANNOUNCEMENT IS DATED 26 MARCH 2026
OFFER DETAILS

Offeror or Blue Gas AL WAHAJ ALAZRAK FOR MANUFACTURING LLC (Blue Gas), is a
Saudi Arabian development and investment company with a strategy
focused on Gas infrastructure. Blue Gas invests in developing Liquified
Petroleum Gas or Natural Gas storage, filling, and distribution in the GCC
region. The company focuses on creating added value employment
opportunities and increasing the role of the private sector. The Offer is
only being made by the Offeror and there are no persons acting in concert
with the Offeror making the offer.

Offeree or MGC Muscat Gases SAOG, is a public joint stock company, registered under
Commercial Registration No: 1164988, and is licensed to carry out the
activity of gas production and distribution among others, with registered
office at P.O Box 11, Postal Code 124, Road No 2, Rusayl Industrial
Estate, Sultanate of Oman.

Offer The offer by the Offeror to the Muscat Gases Shareholders to acquire up
to 100 percent of the issued share capital of MGC (“Issued Capital”)
being 30,000,000 fully paid up MGC shares as at the record date).

Offer Document Means the formal, offer document prepared by the Offeror in connection
with the Offer and approved by the Financial Services Authority (‘FSA”),
which contains the detailed terms and conditions pertaining to the Offer.

Offer Dates Offer Opens: 27 April 2026 ("Offer Opening Date")
Offer Closes: 18 May 2026 ("Offer Closing Date")

Record Date (for purpose 26 April 2026

of the Offer)
Offer Price A cash only offer of OMR 0.151 per MGC share is the offer price which is
the price that Blue Gas paid for the 41.84% of the Issued Capital that it
acquired on 25 March 2026 from Takamul Investment Company LLC and
Oman Oil Marketing Company SAOG. The Offer Price of OMR 0.151 per
MGC share represents a (1) 20% premium versus the Volume Weighted
Average Price (“VWAP") since 1 January 2026; (2) 20% premium versus
the last three months' VWAP; and (3) 20% premium versus the closing
price of 24 March 2026.
Muscat Gases Company SAOG PO Box 11, Rusayl, PC 124 +968 22526900 IPE g Juudlh il haga ggpgi Diljlell hawe dsph
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5In the event that MGC shareholders accept the Offer for an aggregate less

Qualification than or equal to100% of the Issued Capital in accordance with the terms
of the Offer Document (together the "Selling MGC shareholders" and each
a "Selling MGC shareholder"), Blue Gas Arabia shall be satisfied with
those acceptances and shall not withdraw its offer.

Encumbrances Only an MGC shareholder whose MGC shares are not subject to an

Encumbrance (such as a share pledge) may accept the Offer.

Compulsory Acquisition

As provided in the Takeover Regulation, even if MGC Shareholders
holding 90 percent or more of the shares in MGC accept the Offer, Blue
Gas does not intend to exercise the "compulsory acquisition" provisions
of Articles 62 to 65 (inclusive) of the Takeover Regulation.

Offer Completion

The completion of the Offer which shall occur on the date the Offer Price
is paid to the Selling MGC Shareholders post completion of the Offer
Period.

Offer Completion Date

The date on which the Offer Completion occurs.

Offer Rationale

Blue Gas makes this offer to comply with the requirements of the Takeover
Regulation after it acquired 41.84% of ownership.

Offer Manager United Securities
Post Box 2566, Postal Code 112,
Ruwi, Sultanate of Oman
Ph: 24763300
Email: ayman@usoman.com
OTHER DETAILS

Shares in MGC already
held by Blue Gas

As of the date of this Public Announcement, Blue Gas has acquired and
owns 12,552,153 shares of MGC, which constitutes 41.840% of the
Issued Capital.

Other Information

1. MGC does not have any outstanding convertible securities
2. As of the date of this Public Announcement, the ownership of
MGC's Issued Capital by the Offeror and its related parties, is as
follows:
a. Blue Gas: 12,552,153 shares of MGC;

b.
c.

the authorized managers of Blue Gas: Nil
the ultimate shareholders of Blue Gas: Nil

The parties under paragraphs a, b and ¢ above have not dealt in the
shares of MGC during the period commencing six months prior to the
beginning of the Offer Period and ending on the date of this Public
Announcement with the exception of Blue Gas'’s acquisition of 41.84% of
the Issued Capital on 25 March 2026.

Offeror's intention

Blue Gas will contribute to the development of operations at MGC, strive
to increase its efficiency in operations, and enhance its competitiveness
locally and regionally, in addition to enhancing the positive image of the
Omani industrial sector in general.

Muscat Gases Company SAOG
Muscat, Sultanate of Oman C.R. 1164988
Tax Card No - 8132846

VATIN - OM1100029533

PO Box 11, Rusayl, PC 124

+968 22526900
www.muscatgas.com

IPE oy o Juwdl c1 L ga
TTTEIAN g

ulec ailhl ¢ lhéwe
AIFPAET - duppall dallagll od)
OMI1 .- .r90rt - dabiaall dosall Aupa cayei o)




jlc b.ouo

AN CATG SREFRTINE LG
S.No | Description Indicative dates
1 Public Announcement 26 March 2026 -
2 Offer Document sent out to MGC Board and MGC Shareholders 12 April 2026
3 The Offer Period opens 27 April 2026
4 The Offer Period closes _ 18 May 2026
5 Blue Gas to pay the Offer Price 28 May 2026

Note: The above timeline is indicative only and may be subject to change, following review, input,
and approval from the competent authorities

ACCEPTANCE OF OFFER ~ TERMS, CONDITIONS, & PROCEDURE

A copy of this Public Announcement and Offer Document will
be emailed to MGC shareholders based on the data recorded
with the Muscat Clearing and Depository SAOC (“MCD") and
be available on the websites of MGC and the FSA.
Submission of acceptance of offer Muscat Gases Shareholders that wish to accept the Offer must
send their acceptance by email to the Offer Manager.

Muscat Gases Shareholders must also contact the Offer
Manager to register and/or verify their contact details.

The acceptance form to be used by MGC shareholders to
submit their acceptance of the Offer pursuant to the terms of the
Offer Document. These forms will be sent to each Muscat
Gases Shareholders through email based on MCD data. The
acceptance form will also be available on the company’s
website www.muscatgas.com

In order to accept the Offer, the MGC shareholders are required
to send an email including a scan of the duly completed and
signed Acceptance Form along with scans of the requisite
documents (as set out below) before 2 pm (Oman time) on the
Offer Closing Date to the following email address:
ayman@usoman.com

Procedure for acceptance of offer by | 1. A completed Acceptance Form is binding once submitted and
Muscat Gases Shareholders cannot be revoked by an MGC shareholder.

Acceptance Form

2. The Offer will remain open for acceptance for 21 days starting
from 27 April 2026 to 18 May 2026 (both days inclusive),
between 8:30 am - 2:00 pm (Oman Time). Acceptances
received after working hours on Offer Closing Date shall be

rejected.
Muscat Gases Company SAOG PO Box 11, Rusayl, PC 124 +968 22526900 IFE g ol haipa ggpaun Sljlell hdus a5y
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Required Documents

Acceptance Forms furnished by MGC Shareholder(s) that do
not strictly comply with the requirements set out in the relevant
documents may be rejected by the Offer Manager as being
incomplete and invalid.

The Acceptance Form must be accompanied by the following
documents:

Individual Applicants:

A copy of Omani ID for Omani national MGC Shareholders or
Passport copy for Non-Omani national MGC Shareholders
Birth Certificate of the minor MGC Shareholder, if father is
accepting on behalf of his minor children.

A copy of valid power of attorney duly endorsed by the
competent legal authorities must be included in the event the
acceptance is on behalf of another person (with the exception
of an acceptance made by a father on behalf of his minor
children).

For Corporate Applicants
Commercial registration certificate (or equivalent)

A certified true copy of the board or shareholders resolution
authorizing persons to accept the Offer with specimen
signatures of such authorized persons.

Acceptance by Blue Gas

The acceptance by Blue Gas of the MGC shares tendered by
the MGC shareholders and the settlement are subject to the
following conditions:

Approval of the FSA for the final Offer result.

The settlement for the tendered MGC shares does not
contravene any applicable laws and regulations.

Acceptance Form being duly and validly completed along with
the required documents and submitted to the Offer Manager
before 2 pm (Oman Time) on or before the Offer Closing Date.

The person accepting the Offer is a valid MGC shareholder

Timing of payment of the Offer Price

Upon receipt of a valid Acceptance Form along with the
requisite documents and subject to satisfactory verification, the
Offer Manager will notify the eligible MGC Shareholders
regarding the acceptance of the Offer as per section “Offer
Acceptance Qualification” above, and arrange to make payment
by bank draft/pay order/cheque/bank transfer in favour of the
relevant MGC Shareholder within 10 (ten) days of the Offer
Closing Date. No interest, mark-up, surcharge, tax or other
increment will be payable for any cause or reason on the
aggregate price for the MGC shares purchased by Blue Gas
from any MGC shareholder for any cause or reason.

Muscat Gases Company SAOG
Muscat, Sultanate of Oman

Tax Card No - 8132846

VATIN - OM1100029533

C.R. 1164988
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MUSCAT GAS

Al Wahj AlAzrak For Manufacturing LLC
Contact: Sohaib Al

2728 King Abdulaziz Road,
6431 Al Yasmine, Riyadh 13326,

Email: sohaib@bluegasarabia.com

Muscat Gases Company SAOG
Post Box 11, Postal Code 124

Email: info@muscatgas.com

United Securities LLC
Contact: Ayman Al Lawati
Ph: 2476 3300/ 2476 3337

Email: ayman@usoman.com; fay@usoman.com

Al Busaidy Mansoor Jamal & Co.
P. O. Box 686, Ruwi, Postal Code 112, Oman

Offeror
Saudi Arabia
t
Targe Ph: 2252 6900
Offer Manager
Legal Advisor to the Offeror Ph- 2482 9200

Muscat Gases Company SAOG PO Box 11, Rusayl, PC 124

Muscat, Sultanate of Oman C.R. 1164988
Tax Card No - 8132846

VATIN - OM1100029533

Email: mansoor.malik@amjoman.com
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+968 22526900
www.muscatgas.com
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