HOLDING PJ.S.C

Minutes of the General Assembly Meeting
of SAWAEED HOLDING P.J.S.C
(the "Company")
Held electronically (remotely) without in-person attendance at
3:00 PM on Monday afternoon, 8" September 2025

At the invitation of the Board of Directors of the Company, the
Company’s General Meeting was held electronically (remotely)
without in-person attendance. The registration of Shareholders
was opened on Friday 5" September 2025 at 1:00 PM, and was
closed at 2:30 PM on Monday, 8" September 2025. The
Company’s General Meeting was held on this day, Monday, 8"
September 2025, at 3:00 PM in the presence of shareholders
representing (100%) of the Company’s share capital, whose
names and the shares they hold or represent are listed in the
schedule attached hereto, to discuss the topics listed in the duly
announced agenda of the meeting and make the appropriate
decisions thereon.

The meeting was attended by: Chairman Mr Abdulla Rashed
Alrashdi, Mr Obaid Helal Obaid Mohammed Alkaabi, Deputy
Chairman of the Board of Directors, Mr Aiser Khalid Hussain
Alhawi, Member of the Board of Directors and the Chief
Executive Officer of the Company and both Mr Rashid Khalfan
Mubarak Khalfan Almheiri, Member of the Board of Directors, Mr
Kayed Ali D Khorma, Member of the Board of Directors were
absent.

The meeting was also attended by:

Mrs Walaa Al Qasem, ESG Group Chief Legal officer;

Mr Tony Khouri, Company COO

Mr.Hatem Ahmed Hikel, Company Legal Advisor.

Mr Ashraf Uwais, the acting CFO of the Company;

Mrs Dina Samir, Secretary of the Board of Directors.

Mr. Firas Taher, and Mr Muhammad Ahsan representing the

external auditor "Ernst & Young".

¢  Mrs. Mariam Al Qubaisi, Mrs Nawal Ahmed Albreiki and Mr
Marwan Diab from Abu Dhabi Securities Exchange.

e  Mr Moustafa Elsaid Elziady of the Ministry of Economy; and

e Mr Abdallah Al Mansoori, Private notary public.

The meeting began with the announcement of the completion of
the quorum of the General Assembly Meeting in the presence of
shareholders representing the above-mentioned percentage.

MRS. WALAA AL QASEM, Chief Legal officer, welcomed the
distinguished shareholders, the governmental authorities’
representatives from Abu Dhabi Securities Exchange, Ministry of
Economy, the members of the Board of Directors and the
Company Executive Management and she confirmed to the
shareholders that the general assembly invitation period has
been shortened to less than 21 days upon the approval of 95%
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HOLDING PJ.S.C

of the shareholders and their consent to shortening the invitation
period to convene the general assembly.

The meeting was chaired by Mr Abdulla Rashed Alrashdi, (the
Chairman of the Board of Directors) who welcomed the
attendees and asked the Shareholders to begin considering the
items of the meeting, namely:

1.

2.

Authorizing the Chairman of the AGM to appointthe meeting
secretary and the vote collector.

To approve by a special resolution to delete Clause (a) of
Article (25-4) of the Company'’s Articles of Association, which
provides that ‘the issuance of resolutions by circulation shall
not exceed four times per year” and amendment of Article
(25-4) to read as follows:

“By way of exception to the provisions of Article (24) and Clauses
(25-1), (25-2), and (25-3) of these Articles, the Board of Directors
may pass some of its decisions by circulation (without the need
to convene a meeting), provided that:

a) the majority of Board Members agree that the event
warranting the issuance of a decision by circulation is an
emergency situation.

b) the Board Members are provided with a draft of the
proposed resolution in writing to be considered, together
with all necessary documents and papers needed for
review.

c) a majority approval in writing is necessary for any
decision of the Board made by circulation provided that it
is presented at the next meeting of the Board and it is
included in the minutes.

d) the resolution shall be considered valid once signed by
the majority of Board Members.”

To approve by a special resolution to amend Article (57) of

the Company’s Articles of Association to include the

distribution of interim cash dividend by adding Clause (57-7)

to read as follows:

“57-7 Subject to the provisions of Clause (57-1) of this Article, the

4.

Company may distribute annual, semi-annual, or quarterly
dividends to the shareholders in accordance with a
dividend distribution policy adopted by the General
Assembly of the Company or pursuant to resolutions
proposed by the Board and submitted to the General
Assembly for approval.”
To approve by a special resolution to delete Article (31) -
Audit Committee, and Article (32) - Internal Control, from the
Company’s Articles of Association, provided that the
Company confirms its commitment to the Private Joint Stock
Companies Regulations and the Corporate Governance
Rules set out in Ministerial Resolution No. 137 of 2024 and
any amendments thereof.
To approve by a special resolution, to amend all percentages
referred to in the Company’s Articles of Assaciation relating
to the conclusion of transactions or dealings with related
parties and the Company’s corporate social responsibility, in
order to comply with the provisions and articles of Federal
Decree-Law No. (32) of 2021 concerning Commercial
Companie
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HOLDING PJ.S.C

6. To Approve incorporating the aforementioned amendments
into the Articles of Association of the Company and
authorizing the Chairman of the Board of Directors to sign the
amended Articles of Association incorporating all such
amendments in a single document prepared in both Arabic
and English languages.

7. To approve the interim financial statements for the period
ending 30" June 2025.

8. To approve the proposal of the Company’s board of Directors
to distribute interim cash dividends of AED (1.28) per share
with a total amount of AED 65,408,000 (sixty-five million four
hundred eight thousand UAE Dirhams) for the period ending
on 30" June 2025.

9. To authorise the Company’s Board of Directors and the
Chairman to pass the resolution to take any decision on
behalf of the Company and to take any action that may be
necessary to implement any of the aforementioned
resolutions.

With respect to the first item, the Chairman proposed that Mrs
Walaa Al Qasem, the “ESG Group Chief Legal Officer” to be
appointed as the secretary of the meeting and Mrs. Mariam Al
Qubaisi from Abu Dhabi Securities Exchange as the vote
collector.

The General Assembly by unanimous approved the appointment
of Mrs. Walaa Al Qasem the “ESG Group Chief Legal Officer”, as
secretary of the meeting and Mrs. Mariam Al Qubaisi from Abu
Dhabi Securities Exchange as a vote collector.

Thereafter, they moved to the second item, to approve by a
special resolution to delete Clause (a) of Article (25-4) of the
Company’s Articles of Association, which provides that “he
[ssuance of resolutions by circulation shall not exceed four times
per year”and amendment of Article (25-4) to read as follows:

“By way of exception to the provisions of Article (24) and Clauses
(25-1), (25-2), and (25-3) of these Articles, the Board of Directors
may pass some of its decisions by circulation (without the need
to convene a meeting), provided that:

a) the majority of Board Members agree that the event
warranting the issuance of a decision by circulation is an
emergency situation.

b) the Board Members are provided with a draft of the proposed
resolution in writing to be considered, together with all
necessary documents and papers needed for review.

c) a majority approval in writing is necessary for any decision of
the Board made by circulation provided that it is presented at
the next meeting of the Board and it is included in the
minutes.

d) the resolution shall be considered valid once signed by the
majority of Board Members.”
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HOLDING PJ.S.C

The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the second item was
put to vote.

Via electronic voting, the shareholders present by unanimous
approved and ratified the second item.

Thereafter, they moved to the third item, to approve by a special
resolution to amend Article (57) of the Company’s Articles of
Association to include the distribution of interim cash dividends
by adding Clause (57-7) to read as follows:

“57-7 Subject to the provisions of Clause (57-1) of this Article, the
Company may distribute annual, semi-annual, or quarterly
dividends to the shareholders in accordance with a
dividend distribution policy adopted by the General
Assembly of the Company or pursuant to resolutions
proposed by the Board and submitted to the General
Assembly for approval.”

The representative of the Ministry of Economy noted the
necessity of signing, notarizing, and verifying the Articles of
Association from the competent authorities before the interim
dividends, as agreed under the resolutions of this meeting, may
be distributed.

The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the third item was put
to vote.

The shareholders present by unanimous approved and ratified
the third item.

Thereafter, they moved to the fourth item, which is To approve
by a special resolution to delete Article (31) - Audit Committee,
and Article (32) - Internal Control, from the Company’s Articles of
Association, provided that the Company confirms its commitment
to the Private Joint Stock Companies Regulations and the
Corporate Governance Rules set out in Ministerial Resolution
No. 137 of 2024 and any amendments thereof.

The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the fourth item was
put to vote.

Via electronic voting, the shareholders present by unanimous
approved and ratified the fourth item.

Then they moved to the fifth item which is to approve by a special
resolution, to amend all percentages referred to in the
Company’s Articles of Association relating to the conclusion of
transactions or dealings with related parties and the Company’s
corporate social responsibility, in order to comply with the
provisions and articles of Federal Decree-Law No. (32) of 2021
concerning Commercial Companie
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HOLDING PJ.S.C

The meeting secretary asked if the shareholders had any
questions. Since there were no questions, the fifth item was put
to vote.

Via electronic voting, the shareholders present by unanimous
approved and ratified the fifth item.

Thereafter, they moved to the sixth item related to Approve
incorporating the aforementioned amendments into the Articles
of Association of the Company and authorizing the Chairman of
the Board of Directors to sign the amended Articles of
Association incorporating all such amendments in a single
document prepared in both Arabic and English languages.

Mrs. Walaa Al Qasem clarified the attendance of the private
notary at the meeting for the purpose of notarizing the amended
Articles of Association, incorporating all amendments into a
single document prepared in both Arabic and English

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the sixth item was put
to vote.

Via electronic voting, the shareholders present by majority
approved and ratified the sixth item.

Then they moved to the seventh item to approve the interim
financial statements for the period ending 30" June 2025

Mr. Firas Taher of Ernst & Young read out the interim financial
statements for the period ended 30 June 2025, which had been
approved at the previous meeting of the Company’s Board of
Directors.

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the seventh item was
put to vote.

Via electronic voting, the shareholders present by unanimous
approved and ratified the seventh item.

Thereafter, they moved to the eighth item to approve the
proposal of the Company'’s board of Directors to distribute interim
cash dividends of AED (1.28) per share with a total amount of
AED 65,408,000 (sixty-five million four hundred eight thousand
UAE Dirhams) for the period ending on 30" June 2025.

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the eighth item was
put to vote.

Via electronic voting, the shareholders present by unanimous
approved and ratified the eighth item.
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HOLDING PJ.S.C

Thereafter, they moved to the ninth item to authorise the
Company’s Board of Directors and the Chairman to pass the
resolution to take any decision on behalf of the Company and to
take any action that may be necessary to implement any of the
aforementioned resolutions

The meeting secretary asked whether the shareholders had any
questions. Since there were no questions, the ninth item was put
to vote.

Via electronic voting, the shareholders present by majority
approved and ratified the ninth item.

Having discussed all the relevant topics, the General Assembly
passed the following resolutions:

First - Approve the appointment of Mrs Walaa Al Qasem,
“ESG Group Chief Legal Officer” to be appointed as
the secretary to the meeting and Mrs Mariam Al
Qubaisi from Abu Dhabi Securities Exchange as a
vote collector.

Second - Approve by a special resolution to delete Clause (a)
of Article (25-4) of the Company’s Articles of
Association, which provides that ‘the issuance of
resolutions by circulation shall not exceed four times
per year”and amendment of Article (25-4) to read as
follows:

“By way of exception to the provisions of Article (24) and Clauses
(25-1), (25-2), and (25-3) of these Atrticles, the Board
of Directors may pass some of its decisions by
circulation (without the need to convene a meeting),
provided that:

a) the majority of Board Members agree that the event
warranting the issuance of a decision by circulation is
an emergency situation.

b) the Board Members are provided with a draft of the
proposed resolution in writing to be considered,
together with all necessary documents and papers
needed for review.

c) a majority approval in writing is necessary for any
decision of the Board made by circulation provided
that it is presented at the next meeting of the Board
and it is included in the minutes.

d) the resolution shall be considered valid once signed
by the majority of Board Members.”

Third - Approve by a special resolution to amend Article (57)
of the Company’s Articles of Association to include
the distribution of interim cash dividend by adding

Clause (57-7) to read as follows:

“57-7 Subject to the provisions of Clause (57-1) of this Article, the
Company may distribute annual, semi-annual, or
quarterly dividends to the shareholders in
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Fourth -

Fifth -

Sixth -

Seventh -

Eighth -

Ninth -

HOLDING PJ.S.C

accordance with a dividend distribution policy
adopted by the General Assembly of the Company or
pursuant to resolutions proposed by the Board and
submitted to the General Assembly for approval.”

Approve by a special resolution to delete Article (31)
- Audit Committee, and Article (32) - Internal Control,
from the Company’s Articles of Association, provided
that the Company confirms its commitment to the
Private Joint Stock Companies Regulations and the
Corporate Governance Rules set out in Ministerial
Resolution No. 137 of 2024 and any amendments
thereof.

Approve by a special resolution, to amend all
percentages referred to in the Company’s Articles of
Assaociation relating to the conclusion of transactions
or dealings with related parties and the Company’s
corporate social responsibility, in order to comply
with the provisions and articles of Federal Decree-
Law No. (32) of 2021 concerning Commercial
Companie.

Approve incorporating the  aforementioned
amendments into the Articles of Association of the
Company and authorizing the Chairman of the Board
of Directors to sign the amended Articles of
Assaciation incorporating all such amendments in a
single document prepared in both Arabic and English
languages

Approve the interim financial statements for the
period ending 30" June 2025.

Approve the proposal of the Company’s board of
Directors to distribute interim cash dividends of AED
(1.28) per share with a total amount of AED
65,408,000 (sixty-five million four hundred eight
thousand UAE Dirhams) for the period ending on 30"
June 2025.

Appoint To authorise the Company’s Board of
Directors and the Chairman to pass the resolution to
take any decision on behalf of the Company and to
take any action that may be necessary to implement
any of the aforementioned resolutions.

Having discussed all the matters contained in the agenda and
passed the appropriate resolutions thereon, the General
Assembly meeting concluded at 3:15 PM.
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HOLDING PJ.S.C

2

These minutes were duly written and signed as follows:

Meeting Chairman

Mr Abdulla Rashed Alrashdi

Meeting secretary
Mrs. Walaa Al Qasem

Auditor - Ernst & Young
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Attachment: @3yl

List the names of the shareholders present in person or represented at
the Meeting and the number of shares they hold in person or by proxy.
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SAWAEED HOLDING Private Joint Stock Co / &uals datlua 48 yd L8l 10 g

General Assembly Meeting 4 ganll dzaall glaial

DATE: 08/09/2025 D o

syaall padla
Attendance Summary
Shareholder Type/. s=al ds Attendee / sasll 2 | Shares [ a3 3  Percent / Ll
Shareholder / Ui | 1,632,645
Proxy / 4, 3 49,467,355 96.805
Total / feay! 4 51,100,000 100.00
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