ABU DHABI NATIONAL INSURANCE COMPANY

Date: 11/2/2020
Ref: 1/ADX/L/137

Mr. Hamad Al Ali
Head of Listed Companies Affairs Department
Abu Dhabi Securities Exchange

Dear Mr. Al-Ali,

Subject: Results of the Board of Directors Meeting
No. 2/2020

We would like to inform you that Abu Dhabi National
Insurance Company (ADNIC) held its Board of
Directors Meeting on Monday 10/2/2020 at 11:00am
and the results of the aforesaid Meeting were as

following:

1. The Board of Directors approved the Agenda of the
Meeting.

2. The Board of Directors approved the Board of
Directors’ Previous Meeting Minutes No. 1/2020
dated 13/1/2020.

3. The Board of Directors approved the Company’s
Financial Statements for 2019, in order to be
presented to the Company’s Annual General

Assembly in its upcoming meeting.

4. The Board of Directors decided to recommend to
the Company’s Annual General Assembly to
distribute cash dividends to the Shareholders of
30% of the Share Nominal Value (AED 0.30 per
Share), amounting to AED 144.6 million for the
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Financial Year ended on 31/12/2019. Also, Article
(232) of the Commercial Companies Law in force
should be implemented in relation to the method by
which the profit of the shares resulted from the
conversion of the Mandatory Convertible Bonds
(ADNIC 2) should be calculated, i.e. the profit of
these shares should be calculated from the

conversion date of 15/6/2019 until 31/12/2019.

. The Board of Directors approved the proposed

Agenda of the Company’s Annual General
Assembly Meeting for 2020. Also, the Board of
Directors decided to hold the Company’s Annual
General Assembly Meeting on Sunday 15/3/2020 at

5:00pm.

. The Board of Directors Approved the

Recommendations of the Board Committees.

. The Board of Directors approved the Company’s
Corporate Governance Report for 2019.

. The Board of Directors decided to proceed with the
necessary legal actions to amend Article (7) of the
Company’s Articles of Association in order to
allow for the foreigners to own a percentage not
exceeding 25% of the Company’s Capital, as

following:

“All shares of the Company shall be nominal,
indivisible and owned in a percentage of not

less than (75%) seventy-five percent by the
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of aforesaid, whereby foreigners are allowed to
own the Company’s shares in a percentage not
exceeding (25%) twenty-five percent of the
Company’s Capital.”
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