38 ad) & ll Al gl A i)
he Al A bl KK o8
5 natital B sall dgks sl ALY Lyl
(asaal 2) 2011 i 30



DR b

Mjmjﬂ..,.“|manlHlIHH““””“'H”U“”H

gkl g 3y = VY BRI

TSR e

bl Lyl i - x

FAVIT LAY LE e
+4¥Y T ATV very

+AVA T AYYYYAY | LSU

www.ey.com/me

B Gulaa pliae] Balal) ) 5 jeatial) Saa gal) Duts ol Al il Aaal o i
dale danblune A58 — (g 38 jall & pll Ab gl 45,80

Lasial

Lanlune 38,5 — 538 sal) 3 5all dida gl 48 80 28 5l 6 puainall 3am gall s el AL bl lia) a8
bl 38 el 0l e S8 Al (Y YY) adi ¥ ot LS (e sanall’) L Aagill syl ("8 a0) ddle
el A 5l Lalall 3y Jaall s gl dga ) Sllally Yod) adis Yoo 8 LS sl sl
Apalll clibaill y Cppealisall (3gin 3 il il sas gal) s el il gl ey 8 dggniall el deudl
Ul ULl oda Gaje s dae) of LAY clabadly Y)Y i Yo e gl el ded 5 )
Gl daely Galal YE o, Ayl daeY el leall iy 5 pusisa) sas gl Ayl
o dya Uil elbe) oo Uidggue o 5001 A ghuue e @ (T A Pl Lslaad] lies’) dls sal)
Ao Ll Al Gxad jall Jlael ) 1ol 5 jeaiaal sas gal) syl gL il

das) jall gl

o Ala sl Agdlall e gleall dagd a YEY ¢ 3 daal el Jlaely sleial o lamall Uy Liimal e caa il
Aals B8,80 (ilga go Jlaitally Luud ) Gy asas dealyall o SEAD QR Gllua)) 3ise U
o Lf_.\li daz) 3a \L‘p‘ﬁjj Aallall il glaall bl dzal ya n‘ﬁs.‘:_, i:'l..lu‘ll.nn.j agllall J_}A‘g! &8 O ghaall
dpeanll (o LS Y Ll 4500 G8all yulea Gy ol o2 ) 3l e 08 8 Aaad yall U
o e Y Lls Gllal |yl ol Jael DA 3y 48 e RS Al s o ofa 3 astl e
b patidll Bas pall Ao sall Al i) o3 Jgm il e

-

ol 488 pall 53a gall 5 aidall Dila el ALl byl Q‘.ﬁ:ﬂLﬂn;jJ_p‘ﬂﬁnlnququlsLﬁa@iﬁuh;m

Z:ff et

fad g
Gl 4yl
ey yud

A—ig g Cad )
Yle ..\;u,“ |‘5—-’
Tel) by ¥
b o

Tpaltall gy y i s b g



e Aahlusa 4850 = (g 38 a4yl Agiha gl 48,00

orf i) gl Al 338 o il pgudl A2 5
e 30 eadie 30
2010 2011 2010 2011
,aﬁ._JJ’-i”' F&JJ(—H[ r:J_JJL_l-J'[ !“JJJ{
e Al1ea
763.276 841.997 208.220 309.757
(456.664) (496.8’74) (I 71 .700) (183.953)
306.612 345.123 126.520 125.799
(] 15.797) (l 12.930) (40,030) (33.355)
190.815 232,193 86.440 87.444
(125.830) (177.353) (54.868) (45.745)
3.079 2.699 1.320 629
24.205 36.947 (1.607) 9202
29.551 35.005 5.354 10.202
1.379 389 (264) 155
123.199 129.880 36.375 53.587
115.736 129.794 35.048 54.113
7.463 86 1.327 (526)
123.199 129.880 36.375 53.587
0.31 0.07 0.08 0.02
0.31 0.07 0.09 0.02

anyl gl
(A8aa ) 2011 s 30 & daginall 5_gal)

Silalzy/

@lal !

el calss

e

S AY) iy il y Ty 1oy iy sl

(il g

3 iy gatll Loy
3 2 5ill el )
Aslal) il 8 el puall g 658l ol 5y

ALl cEdal el gl
a3 S EN S K
G il A s

5l gl
s il

A 48,50 aalise
8 okapuall 2 RSl 3 gl

b ilall pgud) e i) g 5l
4 (s29) ¥ 35,20

edbaal el gl e il =y 50
4 (259 &Y 38,20

o _pctiieall 53m gal) Al all ZILA L 038 e o5 13 (Y 1 gpe il claliaN) IS5

_2_



Rl Feahlosn A8 3 — 19 38 sall 5008 Rt ot 48 80

3 gall (o yall L&) Jaal gy

(48 e ) 2011 yuaiea 30 A dygiaall 5_judl

oA Dpiial] sgadf dweadll 5 5% oA pgiall gl DG 5 i
aius 30 Saldua 30
2010 2011 2010 2011
rﬂ-ﬁ_J-Jl-_Hf b oilf 'p.ﬂ_JJh_Hf }n‘JJi_l'nrf
123.199 129.880 36.375 53.587
2.163 16.616 5.002 4.697
(7.972) (4.899) (2.027) (4.339)
(1.570) - (761) =
(1.960) 1.517 (614) 1.575
(9.339) 13.234 1.600 1.933
113.860 143.114 37.975 55.520
106.397 143.028 36.648 56.046
7.463 86 1.327 (526)
113.860 143.114 37.975 55.520

5l £l

6 A ALLE (pilud) iy

Apaial) i) Alaa clithal Aalal) Lagll & 2 i)

ol les Glilha e Aalall La@ll Gl ju deas
Al 5 A Lpsah

peall Aaliall o L Aalal) Sl ) il

Faia¥) cildaall Jigad e dadlill Lo peall iy i

5 AR (5 A ALl (ilsd) ) )
§ 0 ALLEY ol gy Maa)

ey Glatiall
[+ A
8 ohgall e LSLI G gia

_peaiaal) Bas gall Dula pall Allall UL 038 e ls e 13 L 1 e i el clablia¥) (S8

-3 -



Aale Aabluca 4838 — (g 38 pal) il il gl 48 it

2010 waun 31
(i) 2011 pai 30
ph s il pa 0 il
932.045 597.092
4.401.521 4.651.247
37.598 37.595
298.041 322.900
3.142 14.086
72.207 57.305
1.194.607 1.621.168
6.939.161 7.301.393
35.796 32.317
723.894 840.303
9.781 9.781
81.888 96.047
40.704 27.465
361.815 272.147
1.253.878 1.278.060
§.193.039 8,579,453
243.380 659.063
(2.016) (2.016)
61.115 61.115
(1.004.808 (929.086
2.310 (793
(71.276 59.559
1.301.679 1.731.105
961.966 961.966
z 1.145.196
1.487.730 3.566.991
94.505 94.405
)L i L 3.661.396
65.624 35.611
- 2.176.170
= 537.548
34.403 31.476
= 817.726
14.971 16.003
114.998 3.614.534
53,717 =
1.045.696 886.139
400.000 400.000
2.406.091 10.020
2.320.683 -
262.255 =
7.364 7.364
6.495.806 1.303.523
6.610.804 4.918.057
B, SIS

.

DL e Sl g

(eitil) (g )

11

11
10

oo o

~J O% oo

sl ol U S, ol
(R8s ) 2011 _aisw 30

<l g gal)

Agaiall b clagpsal

Sl 38 Ll 5 e

fanay YT g lSlas

Agals y& lagn g

e 2ils 58 A il i
TR SO R P
b 38,8, Al 18,8l i 8
10n o5 g

A3 g)amal) il gon gl

(13 35all

oA e}y (g lan Gsline
oy 45,8 4

Ligaa B4l gai ol Jlay)

3ill agf Jlae! 3 5ic

Ja¥1 5 ool atla gy i

Sl s sall Alag)

o Sl sliaall 5 Cppanlosal) (38
A A Al aaluay Aileled (pparlusall §gia
aiadl (Nl
S
=t Jisy|
l{:s.l Jmlfit.ull
L] elaall ygad  abiial
ool Lall el L ) i) Aaka) Taghll b 2aS) il 54 el
Cpetlocall Bgia 8 jaall o jall —dy ol Al OBy Jypatll AL dual 3l Siats
Jlall gl y A palaaiyl lalia)
Al U.hu:n.'l

Bbcall pb Alall 3g0a
Opsblanal] (§gha lag)

A b il gl
,_-_,i.ali FERG ('!_-.‘ll-p-q, 48l [M;'I

Bl Jaad iyl g gy

Sy! gl il

ol o5 i 54

Gl gllaall 8 = saall e ol — & o Ala) blaguy gl AL Al ) ot
Cuida pall Bl )l ol

i.ljm ﬁ‘-‘_ﬁhﬁ“

gl gal Ca a8 q._\n. Caall

c_hu Aiatline ‘:‘““‘-5 A3 aad

320l Jaad Silgalaig iy 5

u,&'-uyl o gaill il

il gllaall QAEJ'L'“ 2 mll = (gl A Goal 3l cifane
gl t:l‘_)l_':h_‘_l'l t:\l.n‘_-)ﬂ:l

bsliad) Nan)
sl (g Maa)

Pd agall il Ay
DY) Galas

o pninal) 30 gall Ll sl AL Ll 03 G e da 13 0 1 e & el cilaliayl (S5

-4 -



e

TSP IRy e 22 LT €1 09T oo i e e O e e

e s e g e 1107 (0 ) £90°659 (o102} SITTY {950°5Z6) (e6L) l6es-6s) SOTTEL'T 996" 196 961SHI'T 166°995°€ SOF'FG 9GETHNE
IR =y 7 e =E T ey - - - - - - - - - - (peee (reee)
T e e N - — = (s85°2) - - - - - (s8cT) 835T -
il el I i e il R
D ey oy e = e (e i) = - - (ves1) - - PER'L - = - - -
vl G B | - - - lnsesr) - - 0E9'6F - - - -
s g PR e T — SreEy A
2 e (e 3 ) - - - - - = [29°6L9°1 - - 10691 - 129°6L9°1
e e P R - e
(e ) LA - - - - - lace1oe1) - 951 SFTT 00T 65T - 00T 65T
o e P e T
il S o o L o = - - PaL'6TI LIS LIETTT - - - STOEFL 98 FITERT
PN AR = - = - PALS| LIETT - - - FETED - YETEL
A= e - - - P6LETI - - - - - L 6T o8 088621
e AT OREEHT {o10g) SN {08 #0071 ol {oez i) GLY 108 G065 196 - DELLEF 1 SOEFS CETTES|
= s g = glog (B ) OBEETTT {osoot) £EFLF lerzzioT) (zs9'z) {zs07s8) GLYTOET - - S6ETTSE'] LOBEG T6EIPS'T
A2y prer™ =0 ity & Pl - = = = = = - - = - (rerEt) Feren)
fralbiee ¥ nsioa &l e B Setiul s £+ 0 - - - (ex1ze) - - - - - (cg1zs) £81°C8 -
o= i e A A e e e
T E o e = - - QELSII foos 1) (Gred) - - - LBE901 £otL 09EEl
T EvTe T T e = - - - {oos 1) (seee) - - - {6ecs) - {66l
2 e - - - QELSTL - = = - = SELETL €9t L &61°ET1
e 157 0IE NEEEIT I fosoror) EEFLE (990 s 1) i) (gocce) GLO10E°1 - - 13T BT 1 (<13 0999 1
._H.Jj_l.l_ .ﬁJ_._\.a._ HJ-..\.L .hmJl.l.l. ..J...w.\....._ n__.-r«.\ai ._“.MJH.«..L .ﬁl..j\.l .h.._.J..._)q.‘_‘ ..ﬁJ.i\.l. ..ﬁJq«..l. h_._.i_...._.‘..i
et ot 8 S o -1l o e S o <= S e b 2N L LR A o S e ey Eall o 1 S o
ol sl Mool R o e I e S o S s i

e ey T e
Ty e [ e
T e TSy (87

e [ ¥ Py 6 0~ 10T (3 wvey)
P e ® pf P i ¢ D e

sy Ty MR (pSCP — sy ey Py




Aale Aanloa 48 3 = 5 38 sal) 4y ealt At gl 48,20

2o gl (taal gl i oy
(e ) 2011 i 30 b Lygiiall 5 sl

gl Al 55 il

gt il 5 i
o il oA il
2010 i 30 2001 _aiew 30
s il A ol
Uaaa
123.199 129.880
74.102 91.535
(27.775) (29.758)
(1.379) (389)
516 1.032
(46.721) (69.474)
(3.079) (2.699)
125.830 177.353
(21.500) (5.900)
223.193 291.580
8 3.479
(134.586 (169.439)
(16.040 13.239
79.838 14.411
26.133 63.754
178.546 217.024
(34.689) (4.198)
= 782
(40.570) m
(1.012.919) (521.459)
35.342 o}
5428 14.902
3.081 2.699
(1.044.327) (507.274)
1.075.000 446.710
= (4.822)
= §25.000
= 52.801
(20.000) (734.600
- (92.795
42.663 (2.927
(178.708 (232.294
(14.134 (2.774
859.495 254.299
(6.286) (35.951)
232,582 308.098
246.296 272.147

T

s smsma e

Llasal) daddy)

5 _yidll C:L'-"
s B flia e s gy y & et L] b Sl
Ziadl 5 Yy il Sl
R
Ol gall Larall Les il 325 5al) i
11 el bl e e Bt umﬁ
2 5ill el
dagatl Callss
ALl il il gl Astal) gl el

daball Jul i il

G5l

Gl Oy gmled ¢ s

2850 2l Jlacl 3 _,m

ll Biatinn alla g A8 0ad

11 Galinug dyly gt A jlad
Al ALY (e i)l

A laa) A

Clana g Y5 cliliag of 33

lama y Y] g S\Slas & O Shanda

Ay il 3Ly

gl a8 Aled ) Jlasl e cMaata

el Bna <l e Sl (30 A2l Bhiantia
i) 48 338 J o o

Aaliie 2l 9
E Py U [ EC W 1 [ WS
Lt st At

Aaliiis 32008 (Jand Ciliilii g (yn g 8
Bt 51 Jasd il g (g 8
Lalliea 4 ol bt g
Lalisall a2l g gl il
Badenal) eaSlall] gl n_aL_.iLul

Ao giaall dlaus )l 5ale] q:'l..aq;.g cagllas

o) bl el 5 lads

ic giia 2 48
tobdl e ASLY s abbis e el 2 )
gl gl AaiY) pe Apoill i) dlea

A dpdy i) B il
A 1 A Rl 44 il

10 b 30 Ak Ay Ay

et al) s gal) 2l el A A 03 g e ga 13 (0 1 (e Al elaliay) JS20

_6_



Aale Lanluus 48 50 — (g 38 sall &y 5l Atk g A8y
$ peaiical B pall Ayl Akl il Jgs kataal
(820 &) 2011 Lasizw 30

F A 1

) ) A0 8 Aane (SR Ao Aaaluon 38 5 — (g 385 ypal Ak 48580
i saatall dgpynll LY Alg (b Ag el S 80 ¢l ASaY lisk Ao Laabuaa 45558 shaaidl
Gaabas 4550 — Agaiil Aslia 3S580 Al S LA (gan) 4S80 L (4Dkasy) 1984 A (8)
ol Al Ulay iy uSSiy ppanty dllaiy old) b Al 4S540 dhad Jus e
ol clsinll ¢ <SRN S35 A0 b eland Bisial sl s qaich o ALl i,

Jhaatiall a_u_).n.l'l L:J‘J\AY‘ d.‘;‘z..} 32444 o (pa gh d.ﬂ_)ﬂu

5 Cadae J e 48 pasall 6 il saa gl Al el ALY eyl il o R gl e ail
2011 juaégi3

Apailaal) clubpud) § 32y (ubiad 2
dae) bl 2.1

sae) 34 4y el Alaall Jlmal Ty de ganall 5 eaiaal 5m gl dla all dllal) il Sae) &3y
Ala all Ly )

Jiay (sl 5 (oo 9) saniall Ay sal) <ol JLaYl a 5oy 5 peaiiall san sall dda sal) Al clilall G je o
s Y et 1Y) aa s Gl G Y il s e L) LS LAS A Ly Jala ) dlasl)
RN

Ay g pall labiady)y clegleall aran o (5giad Y 5 paisall sas sall dula ) A clilall @)
(o Aagiiall Al 48 Al saa gal) Alall ULl aa Lgbiel 8 cana g caas gall 4y gl dllall il Slacy
gl 5 ally a5 Y 2011 esinw 30 & dygitall el dauatll il of LS L2010 ypanas 31

2011 panns 31 3 Aygtnall Allall Aniall Lgad 3 (Sl

Lalgd) dpulaa)) clubud 2.2

an il Tase (e DN ISy Al plad) dalleal] Lplad) dulud) 3 e skl dag
30 (o Aagiial) el dawll 45 i) 28 Y AN cdlaell o) ja) W a8 Gpalisall (3ia Tage () sl

12010 _jsaisu
o glie gt dansd
o Dplle gl dad 2010 painy 30
2010 uaiin S R R
iaa Lsalaall Lualaall (1 =lad)
A will aa_a il A4 wilf
763.276 (15.170) 778.446 clal
456.664 (13.447) 470.111 Al dnll Callssl)
3.079 (2) 3.081 2 gall enla)
1.379 1.379 = k) nls il 8 S ) dias

_7_



a.nlﬁubnnhﬁ_(é‘}s‘)d\ Mﬂ@hﬁikﬂ‘

5 peatidall 3as gal) Agla yall ALl Ul Jga cilaliny
(Adiaa ne) 2011 _psaiw 30

(Aat) Aalgh) dgpuslanal) gl

A Gills 2010 adisn 30 i dsgiiall 358 2L e 504 Gl odlel dpudadll Aaull) 3 el
gl 8l e e B

(13 Flay) clinail saley clie 1] =Ly

Al a4l gia 5 juaiaall 52a gall gl el Al L JacY Leldl & A Luladl cluludl o
31 4 il duall de genall s gl Ay yiadl Al eyl daeY Aeriiuddl dgdad bl
2011 iy 1 LS A sagaadl o ppuiiil)y alaall (il oo Lo (3 2010 e

(Dol laall 3 sis bl = imall dllall @l V) (32) ) (sl dpulaall e
Japal) clalbiial 531 aall Lasie e ghan (14) & Al gl ALl il ) ppandt L] ppuadl
(Danll)

Gain il ae ALl clgllaa) okl (19) a8, ddgall lall Ul ol jpuads dad i
gL

B 3 Gl Y e plead)) (24) ) sl daulaad) Jlee

(2010 &5 palal) L)y il sael 4l jpleall e Glipuss

(oY) B all Al o ) el A gl puleall i (1) Al i s Sl leall —
Juael! mad = (3) o) Al gall Al Ly E e —

cilabiady) : Ll el ) —(7) A Al il saey (gl lwall —

el Ul pase = (1) p (ol dpalaadl la —

Aliiunall 5 50s gall L) cliladl = (27) a8 o) Dslaal Jlma -

Lla el Al i) = (34)  Joall Dlaall Jlaa —

eSlasll oY g Jalii el py —(13) ad Adgall Adlall a0 el dial juudl —

Ao ganall Jlall g gl g oW e 58 ga il Al ad oDlel e jpil g juled) a5 o)

2.2



Aale Aanbusa A8 3 — (g 38 sal) 3y pitl Ayila gl A il
5_yaidall 5an gall Al yall L) ) Jga claliag
(e ) 2011 Ludisw 30

(=\adl) Jalasl) 3
PV claasll g clsiall Gl e it clelad Al ) de ganall aglati 3 4 1Y) CilaaY

ol g o sal Lal Lluay caS 55 fadanly il g el e Jdans "salll alaall! a\.h& L]
ol Lis o 9385 s u.ﬁ e\.\:'h"un}“ "5kl sluall” Ao A g t\.’h&“ \p._,ij aly ) dalayl

Sl 5 438 el 50 olaal Jaleal ol sel) oS Clan g oLi) o Jamy "N il pli 0
Jio shead) f sanal) el

cilaad g )y diabll y sl olaall Al ) dalal 2l e damy "l pllad o
) Alea cilads a5 aY) dilkal

el s A0l y 2l eS8l el (o Yy paall o dony "lasal gl o
gl ol il

ol el Abad) clelUall S AlLad) dala@y) pailadl) cild ddmdil el puei o

daleiall <A Aad) el Jeaile JS0 Jleel) cdaad Aladnll sl A ge 5 oY) Al
ool Al flaally ~LOY) Gulad e cilelbaill olof sl Sy Lelol) aniiy o) gall anady
DSl a3 ualidall Bas gall dids pall ALl Slilall 8 Adedil ilusd) C'Ll_ﬂ'l e ol il
(coliiall Aotel) Aol & ol el g 50 5l ol g el Rl Al 8 Lay) e panall Jy gl Ailee

saa e 08 Judil) cilelhil aiadi Vg gead) il e



5 paiaal Ban gall dda all AL il Jga elaliny
(As82a &) 2011 _paainw 30

(Ra) (Ul il 3

Tl el Aanl) 5 i) bl Lo ganall cleady Falaiall =l 1y Y B pand) e s
t sl e 2010 52011 i 30 b

orLaay i i) Glasdll Sl Y gliall S lall aluall
o i il by il pa il pa o il 4 i

(AiBae i) 2011 spaipes 30 dggiial) 5 a0
sl gy

841.997 - 35.518 35.605 59.276 711.508 L s il y)

= (92.824) 9.004 = 83.820 = el e La el )
841.997 (92.824) 44.522 35.695 143.096 711.508 il ) ez
(496.874) 94.039 (17.969) (28.938) (136.971) (407.035) Jaddl) cagley
345.123 1.215 26.553 6.757 6.125 304.473 el g
232.193 3.006 11.954 575 4.675 211.983 pUlRl milis
(177.353) = - < = = o patl] it
2.699 - - * - 2 gall claf o
il sbbaad Alslall Rngil 3l il (5580 3y

36.947 = c = = ilgidall
35.005 - - - - 35.005 U j S il 3 A
380 - 5 E = 3809 ) S i il das
129.880 Bl gl
(s ) 2010 s 30 Tygindl el et
Rl Rty ]|

763.276 = 50.664 52.218 96.938 563.456 a i ol

- (28.591) 7.530 12.659 8.402 = e llaill sy Lol y
763.276 (28.591) 58.194 64.877 105.340 563.456 i) M)
(456.664) 29.103 (23.790) (46.139) (79.313) (336.525) sl e agllss
306.612 512 34.404 18.738 26.027 226.931 gl s
190.815 1.290 19.153 11.853 20.597 137.922 g il b
(125.830) - = - gl Cagllss
3.079 - - - - P
iy glaal Abalall dagll 5 e il 5 (g pad sl )

24.205 - - = = = iliadall
29.551 - - - - 29.551 EUP TN P T §
1.379 1.379 s PR L P T S
123.199 - - - & - 8l # L

caea gl ate el e clal Ly alagial P

_10_



Aale Aanlia 48t — (g 36 sal) Ayl Apiha g 48,0
8 peatiuall 5as pall A sl Al iyl Joam cdaliia
(Aise 2) 2011 _yacisus 30

A A il Lslal) pgal) alay (alatall gl Ao iaddall g o) ailal 4

e oY1 A8 Al agu) lelay Al b U sty pgudl o kel el sy
s 3 Aalal) agad e sall o giall 5 bl s A Llall pgudl s yall Lo sial
(7 zlal) Jrnill AN Lpal S clataadl Jygat 2ie

) W) AS AN aaslal aeaal) ey il 8 ) Al sty agad) e aminall sl cutay
a3al zma sl Jawgiall o (clislhall &z jaall e all = Ayl daladY) cobeuill o) a0 Juaa
B A Agalad) agudll e yal) Jas gial) 109 ) agad] Aaula) clailal) lutin fasiiiadl cgalall agu)

(7 ghad) Tdle pead ) Bumitin 058 o Jamall Dpalal) agud) gl die yauai

e pmisally ol Sl Gl sie Losiudl el @loglany 24N 6 Jgaall sy

:E-q,.u.l'l
saian 30 A Lgilad) el Al uadaw 30 B Lgaial) gl A0
2010 2011 2010 2011

A8 58l el ) Ll il 5l 4 o
115.736 129.794 35.048 54.113 (a5 i) uluy) el 1
poal o1l Liolall agauSU 23a) g pall T gl
241.364 446.149 241.364 657.047 () & sl ol Laia (dag5all
135.312 1.305.704 135.312 2.025.047 (i) ygncll AL lanall il
pteal slialy ) Tpall s} saal pra all Lo giall
376.676 1.751.853 376.676 2.682.094 () Jypeall N il L Jaeadl 5 (A1 520
031 0.07 0.09 0.02 (#2.09) el e byt aslall
45 80 pptal) gl lalay daleiall 5 gl o4
115.736 129.794 35.048 54.113 (p s ll) asl) ilall S0
= 2.161 - 2.161 () A8 e 4t Al M5
A8 58l Cppgatal) o) lalay daleiall 5 gl oLy
115.736 131.955 35.048 56.274 (a3 all) il = 0 40
coabat¥ ] Sall Zgolall agas¥l 3aa] o yall Jasa gial
376.676 1.751.853 176.676 2.682.094 (ll) agudl
B oyl (5 ol ALY Jjgeitl] aalasady) il

- 74.721 - 223.340 (all)
Uana Lol sl 33ed Jaeall pea yall Jos g3l

376.676 1.826.574 376.676 2.905.434 (wall) mtaanyl L8l
0.31 0.07 0.09 0.02 (#809) peadll o i) il

nnnnnnnnnn

0 st

oaliad) 8l 5l 2010 udine 30 dgeaiall 5l oA L dpalall agudld s el Jaus giall Jpand
Dhle 1.7 dagiy g gatill AL Aaal IV colaniadl Jysatd dais Jlall ol 550l 35 <2010 3 Ol b
2011 uains 30 (& el 5 il J3A a8 33 g asle 246.5 Ly gy Adlaiall <l gy oS0 4 guiig ab g0

(7 glad)

_11_



dule Lﬂlﬂuhﬁ_‘;‘}sﬂ\ M_Jam:\.‘_&ﬁ\aiﬂi

5_peaidall sam gall dgda el ALY iyl Jga claliay
(Adfse &) 2011 _paiss 30

0 ad Alaud; Jlas 5

p2 3 O gle 487 dasis s jlias de goadll 5 2011 aaien 30 A Aygiial) el denill 5 8 Dla
Oassli L 3hliall 3,080 adliae oLl gulal JS5 ddleia (a2 gaile 423 12010 _paiss 30)
91 :2010 iz 30) b2 ¢sabe 5 Lasiy Ao ye oy s ol il 2 Alasad ) Jlae S clibazayl)

p29 Osla

Jhaal) Jlad) Gl g 6

(i)
e 31 eadies 30
2010 2011

b il b _d dlf
Jalslly £ ghaall g juuaall Ay 7 puaall Jab) (il
659.063.447 als dple gl
243.380 659.063 3al s ah 3 aga JS A (243.380.000 :2010)

=== 2 e e v

Dol ) claiall Syl o) pll dagis an 0 call 415,683 ey Jdaall Juall il 35 sl s3a DA
(7 68 ) Jygail LG

000 Al Dty Josadll AL dal ) ol aiaa 7
:@mmaﬁaLg}ﬁ,duwiJghastmm 5l (Jola

MCB 1 Lal 3 ysatl) LU hsicad s
o Clisatl A6 a3 i sl 2S5 Culd 5500 Jaay in s Adbeiall pb 2 (ysibe 1,700 daud
2019

i 008 Ll ALl gtilonly QL e L o clysin %6 Wa e 436 5l i) (Jaad
b 1 e Lsie %4 a8 A cllign S Jands 2012 ped 31 iy Wlaa) a5l DA
gt a) JSd ol Al g Blasiall g U s 2013

clatal) Laiias .1.1259 — Al G yea Ay 48 A0 dale gl ) Josaill AL clanal) o (S5
ASLA) G cliUae a4 g

vad 0 Osle 26.3 Lildal A cilaial) jlacaly dileial) cilleadl CaillSs cualy

5.9 — ol cillead) CllSs lia) ab 50 ¢ sale 375.3 Aadldly colanally dalaiall ey glladl) ¢ 3
> 2013 il 1 e sl (DA adal) Al il clig KU Al dadll Jiss (289 (sale
Lol s 4l AT sty L) Gl e sasy G35 %4 a8 Gl e daiaa o@liaiuY)
| g Agle agad ) N il L s s o8l H8aY

_1‘2_



Aale Aablusa A3 — (g 38 pal &y pll Al gl) 4S80

3 peainall Baa gall Al pall AL i) Jga cilaling
(4820 ) 2011 uaisw 30

(o) Ay 95 AiLati) gty Jy gasill AL Aa 3 il aiaa 7
(4ai) MCB 1 Jypattl L0050 Luof 31Y) S tical) i)

Osle 20.4 — 5 kel clleal) CGall€s i) ab 3 ¢ sale 1,208 aiafy i) cdliaste e L L
g S0 &y a2l Clae g latal] Graalisall (3sin b el o 5all Lo Gl el 5 (pa

Lapild Ludlald] gty dilea Sl pacs

o DY) sk = aas Jle S pa s Jlle 31 e ol Ao el cuds 2011 Jiud 1
Dle 1.7 ol G 1 s S Lol 38,80 o e oSl (Lale Kaabiss 48 58) dpasill dlalie 4S50
saild 3 i paudl (MCB 1) Gl 30 Gais Jaca) JS& 3 o odlel 5 S0l c0lgaall (e pa 0
il o _)L.-}Ln 1.7 C_—LMJ

Tagpliy A ey ) Gl Alad) gt JSG L o odlel 580 gl (e pb Ul 1.4
bie Walaw oy (8 %2 la jlate 306 4500 3080 @ldy 2012 jpaws 31 6 daudl 3aius (B
A Ray 58 Ga a5 sale 450 alia Coma S AN Culi g i Cieal JS L) flal g Lgasanty
) digedl)l e s il apa )l 2011 uaien 30 A B Aaa 8 e a0 (ale 375
Ji o ol Flie (S gl o) - s gade 575 dlias 5k 2011 i 30 3 g

cadliaiod g )5 s 4,3

B () Jsadan 098 W il Jial po dranas il 058 e ALEY) il (e A Asy A
Afliaid o ) die (MCB 2) Jissil a3

2019 L ta 31 44 2013 iy 1 Gn %4 sk Ty i 33 3 Zsis Sl S Jaay MCB 2
¢ 11259 e dysad danay 38500 e pgd ) Jon Caguny (g5t ) b o gl dintins
AS a8 e dlaud g ol JS8 claiadl Jadiag

e ana ole 5,8 5 a0 Ople 6.9 Culi By A day 8l Gl Gady Tkl @il Ciglss
sl

Jiey (a2 00 Ol 1.5 laey Alaall S J8La) ab o Gaale 93.6 iy A Aaypill B 5V) 550
elgilisinl s 2013 s 1 e s il & MCB 2 o adal) diatos Gkl <l 5 S0 Adlal) ol
I asmy (s chblas plSaly dayyld spay ae il dulid o iy g8y Gaud Joea Lagata

ol das xie Qe gl Y el S el

(o0 Cishe 5.5 ilias Aleall LS5 ilia) b3 ¢y la 3494 iy A dng il EDlimstio (o i)

ol S o) flall pa Lgmany L ol 23y (S %2 ey (5 gian il Jana Jund B dagyd
2012 e 31 el lal e b il JUA (5 g

. ]3 -



Aol daaluss 48 b — (538 sal) &y il Ak o) A5 )

3_naitaal) 533 gall Ada sall Agllall i) J g Edabiag
(i ye) 2011 jaisa 30

(Acail) 4 gl Auilail) gy Jo gaill AL Aa) 31 i 7

B dag b b o 2015 w1 52014 il 1 4 sa LS e gaaall gl ciiga ) 5 LEYL
Gaag ) 2015 w1 A B day p0l o ) ana ) L opag ) olas A bt pplad i
- MCB 2 A Jeasa

Ol 5.3 alaey duleall RIS ¢ 5all ilis) wh 3 (sile 337.4 aluey B Ayl ol NI ol

ey aBliaial 2 )65 s 2013 0l 1 e 068 (g0 8 A8 Jig B dsy plll Clliastia (e il
Goin On a8 4al iy gy oY) e (o0 cisba 0.5 e Aasll CAISS ilis) oo 30 (ila 31.7
+ Cad Ll

5 _yuaiibial) B gall Fula yal) ALl il 3 G jaad) i) (A g L

(MCB 1) o saill 4005 Laal il il viss

u)hﬁ:_).l.nﬂs\_)a.ﬂ #JC:J'L“'”F“):J’
Haa Y/ et el by plla
b d il 28 ‘_df eyt alf
381.214 = 381.214 g ghal) ol g oS Ciladal Aallad) Sl
1.318.786 1.318.786 = Cradlsall (Ggia A adl ¢ sl
ic givall 5de jgall lleall Caillsy
(26.298) (20.392) (5.906) Ladas
1.673.702 1.298.394 375.308 _,lm..:.w e
T:330 = 7.550 aS)_yia
368 = 368 alalanll L_gnsj ,,uu
49.650 49.650 = Ll.h:- G R W uU_gJ_,S
==I=-=7=3=1__-=2;7=0= 1.348.044 3_83.22.:6: 2011 _paiss 30 (A s
A 'I.MUH _,Jl:lﬁ_»inu/
4 sda =, F_)-'l-” ] ._).!.4.” _},-n.ﬂ
(ALaa Y/ w'€ Crbat sl e il ;I.Iqu
b il b d r._df A il
95.082 = 05.082 g gl cls g oS0 culadal Aallad) daaall
354.918 354.918 = Onaaluall (3 58a 8 aall ¢ el
ic giaadl g de ) gall cllaall cadlss
(6.961) (5.485) (1.476) Ladia
443.039 349.433 93.606 Jl.m...a}z'. e
771 7 FaAl a8l _jia
205 - 205 Gililaal) u_m& pLaH
1.834 1.834 = L\.\.\:'. Rl RV A.lU_g.n_gS
445849 ¢ 351267 ___ ¢ 94.582. 2011 _jseia 30 (b asm

_.14_.



dale Labna A8 00 = (538 pal) 4y ll Ayt gl 48,80
bl Sugall Mot ol Allal] L g i)
(Adae ) 2011 _yadin 30

(Acat) A gl Ailait) gt p gy gaill AL da) 31 i 7
(La)) dygildt dpilaltl gty dileie iy gae

(sda r,ﬁ"’ C.JJ*J’ ua-” gj E.J-‘-‘JL #Je-f;'
(et Lual .

Laa Y/
K ons! R P TE
342.715 - 342.715 AL aY1 cladal )l Zegl
32.285 32.285 = (et Lnall Gsis A J.h.‘.'l ¢ sl
4.:‘-_95\.‘.4'!_94.:-_)3&“ﬁ_1 'I,n...u“.i:
(5.800) (491) (5.309)
369.200 31.794 337.406 _,h....n}” e
2.161 = 2.161 &S fia
351 - 351 clS G
371.712 31.794 339.918 2011 _uatens 30 (A wea il
b LS SBL 5 MCB ssa ) Jllas
B B0, L BLAIE0 2011 Jséin30
Ol el e A 2y adall Baley (@323 SBL B 3 SBL A « MCB 1 1 iy gllaall alaiall & sl

Ll Sl

;(MCB 08) higadll LUlE do) 3lf lticd jSaa £) i Sile)

2050 J (MCB 08) L) Jypsill Al Leilasad S ¢l solely sl DA 3,80 culs
gl el 6 il e diatuall fladl) sy cudliy 2011 s 19 4 claiall LY Glaasuy|
eie ST o 3 1 adis dpen) gy agus 415.683.447 addusi s (5

Osale 259.2 jaiay cliidal) il 1y clyglladl 2 adl o 5all (MCB 8) oDla) ol e gz
CA L_U-Jj ‘p‘_).um ML:‘-'I {?‘JL‘L_!-J("‘J': (_U-llﬂ ] 301 7 _J'IM LJMALH.JI LJ.}'-" (ﬁ’CJ‘hn _):\J'I_, ‘nh_)a
ad 3 Gaila 1. 1452 ey (5 5] cillalialy Gl eV g ke 415.7 oy JWl) Gy A Ala sal )
98 €3 h—ll-l_glhn.“ ‘n,,.ic__).hl'l n-__).*‘d'l qﬁdlu.q]'l_g LI.I_’.A.H.I?.‘ILGQE.‘LA&'I L):P(J_}d‘ :_t\m,_rln_g
il sllaally dalaiall clEiball Alalad) dadl) b A el 2y o5 2 L le laua) o8 A agaly Cppaalisall

caagall Jaall Gl 8 oS3l ol 8l ale) g 5 (N 2011 1 e

) Jagall) Ll g B Jaad AN bbbl g (g g Al 8
sl g ) Usys Gule)
Al el Y1y gai saleY A e g laaWly A6 pally 5l NS G850 ¢ pdlal) ¢ uniall 13
- e Osale 150 Aadull 5 A8 5all Bagaa 5 ) 59 S0 gt iy 50 Jlle 2.6 —
Wl ph ead e il 5T AT (a8 el JS8 A (i il g sale) cud

FIBOR 33 Jasy Lagie S ‘_‘.-“.)3“ e ab i Jhle 1.6 5 a8 0 Jlle Al Lllea) day k)
g ) ALy

_15_



dale Laaluie A8l — (g 38 yall &y a0 dgila gl) 45,20
8_uaidall 33 gall dda el A L) Jga cilaliay)

(eat) padlay) o gl cilyll) g 5aME Jand 2 clidlud) 5 i g 4R 8

2012 jawn 31 L;pinxqj b 3 il 76.9 Ay 4 gluiie &gl il dada 13 e " Jagul] s
2019 L le 31 (o baal g dadyy "Y' Jagill S #9 2019 ke 31 o Gadali dads Al &=

Ay lide Agbat! pgadll dag sudl iladall o) e gt 28,80 2508 2012 gy 31 e
cdaall AUl 8wl g da pd (y gail) Baled

Claldic] sl g adie (g a8 Lealadia) (S ab 3 sale 150 dadllls 5 ) sal) cdlgal) o
Y Al v (5o i) a8 3 (e 93 Camny 2S00 Cudll Cun con 3 (sle 75 e Al daiis
cllsy %1.75 ) %0.58 iy 38 Jasd 5 ) gall Bl ¢ 2011 Lpaisa 31 A LS Lgda (10
wika 31 b a8 Gatudy el el e (iela ) ALYl EIBOR 5 cilalie) jlaay

cob 3 ostle 5 e 0 Y Ly pdie a8 a ae 2019

Gilia & paina lguil) a3y (5 i ) ool o 1085 ol dats oMol el e salil ¢
sl o ghadl ) ol (Y

127 Ay (7 2\ia) (o) Rl slae oo gl s Sy patl) A Bake] Olie S5 o35

fal LS b o (yale
ad_d odlf

zoaall e adl — 45900 Aplati) Clgati g o gail] AL Daal 31 ot

26.368 (7 zlay) Cnadliadl (5ia b
godall e sall — A5l Al COga g Jagaill AL Aaal 3 cilaie

12.691 (7 zlay) bl 4
74.990 ] gl il g 3008 Jand ) by g
4.409 2010 sawsa 31 8 Aagiiall 5 5l an gall Jaall ly 3 Jasal

127.356

- - Y =

Sl Y g bl 35N 9
il 3

148 &l Lol acada oS oy al U5 2011 st 30 b LS Ly 7 eamal) Al ) il ¢
(a2 00 Gssle 560 :2010 saams 31) aa 0 sle

_]6_



5 paaidal) Bas gal) Ada yall L) clilal) Jss claliay)
(Adisa pe) 2011 _paisw 30

(Auat) i Y1 g il J30)

Q&m‘)}'i
felt LaS A8l e Al Glada cilillas, o gil) tll_).h..:l‘

2010 ssawn 31 2011 _padsw 30

b2 alf b _d i
89.785 91.615 ) 30l s Sl
20.203 10.778 Lotis de sine allie cililaca
10.359 8.972 Al clilacs
120.347 111.365

A001) Ay Ayl
PSS o A g Sl saca )0 jaall 58

2010 jains 30 2011 juaisas 30

b il b odlf
206.796 236.203 Basiall Ay el el eyl A pa Jala
39.500 35.944 paatiall 4y jall Lyl Uga z Hla

wep20208 27147
ddyaa gl gl i o)
 AUIS Anaall 4l gl el 3 gl N4 48 jal)

b s dlf

1.276.495 FRETN QRIS
435.000 Bl (e dasl) ad Allaud ) Jleel e @Dl ga
69.474 (esatll aalal ol
(63.754) 5l DUa Aabial)
1.717.215 i 30 4 LS

_]7_

10

11



dile dablus 48 pd = (o 38 pall 2 il Ak gl) A5yl

5 yeaiiall aa gall Aida pall Allall cilill) Jga cilalizay)
(A8 jue) 2011 Luaisw 30

() Lgsa Aglypi il 11
ol Maey Sl Ll ace dhsai e 0sSd 2aa 505 Jraedl pe WYL alill 4ay die
Aalall daill Jiay a3 sale 435 laiag dlaa ysad a5 17 B sall dsulaall jlmag 4 o8 Ll
Bl YA Aae b et o) Jlagl ) sl ad Alled ) Jlael e salal J guadl)

Sl ) aall ilal Adtal) Ll pa gl alil) e ) cpadl Slasl 1 asd

AES o Caal)
2010 jrass 31 5 LS 2011 padpn 30 4 LS
(el el Al bl ) Loga)
YR TT | T [ | T ol A sl el S sy
Cuall Caall Cradall Csidall
as g ill aa 3 il add odlf a8 ol
81.888 85.005 96.047 100.222 Baml g diu (DA
292.897 362.054 407.634 503.593 i § e A Ll o Al am
901.710 2.613.781 1.213.534 3.477.680 il g 5 aey
1.276.495 3.060.840 1.717.215 4.081.495
= (1.784.345) - (2.364.280) Gl it 3y

1.276.495 1.276.495 1.717.215 1.717.215

1 P T e = == e

NS an gal) ) S el Al b By

2010 paup 31 2011 padis 30

o il 4 4l il
81.888 96.047 A glaia J gual
1.194.607 1.621.168 Ugltia g2 gl

o e e ——— TR IS

_18_



Ao Aadloca 4838 — (g 38 pal) 4yl Aida gl 48,

b palidal) 83a gal) Alayall Ll i) Jga laliay
(das pe) 2011 Lasinw 30

ABdlal) ) il HY) ga cdlalad

coben stuinely Gl B paklanally sl 2k Kol S8 N AL U5 B0 S
_9‘ EJ.\.:U} SJ.L*J 4.;...:1;.“, Lq.l_dc- u_")h‘-_\uﬂ QFA‘“ Gl gall ¢ 45 5010 Ll SJ'I..'N‘ qﬂ.Ll}n_g EJ'IJ}“
A 3805 g O g Nl 3l g DLl 38 Bty ) ot f o 29 5

teh LS o s el as all Jaall ol A s el Al il il Y] ae claladll )

2010 _yaisw 30 2011 galics 30
P R P e s
il el sl cilsl wYl  edl aldl Saitdl bl Cdutss bl gy
sl il S VL VT prosedl il
Lins dase Alies

3.252 - 77.346 - 3.204 - 66.966 - Alga 3 ls
- o = 8.401 - - - 610 4858
- 30.651 = 66.629 = 29.922 = 31.864 i ) palia
- = = 63.197 - - - 84.048  dide il s al ol il

rel LS oa apal) aagall L S 5l ol (8 A el A8l < il Y aa Baua Y

2010 _ualus 30 2011 et 30
Gsipall  cilyily g S Opints by a5
sl i cusal il had g gl el g ausl! Guld laad e g
b il o cilf b ilf o il b cilf b cdll w4t il b df
Ao Alies dlies

29.042 12.862 = 25.444 33.401 19.326 = 10.542 il ) S
114.898 34.754 = 56.544 40.771 5.928 = 56.544 ikl A5 u5
12.767 20.649 1.255.000 = 1.590 42.096 = = (1) (ot ptlica
400.000 139.727 - 400.000  217.997 = - ADle ald sl ik

556.707  207.992 1.255.000 81.988 475.762  285.347 5 67.086

Al 4858 (e b e 3.1 Aadly Ja¥) Jish Jisai cisally 2011 sl 1 A e ganall caali ()
& oS s (7 clia) MCB 1 Jiaee] (b iy o3lel 5555 gl (0 gt e 1.7 el
oMol 535800 Byl (o pa 3 e 1.4 a0 Jle 1.7 ey 338 (lant (a5 aud njaea)

.(Sc'l...hgj) 2011 _adiss 30 A LS 4ia ab 50 g ala 825 G ol g ol AL Jygud A Jiahy

_.1(__)_

12



Ao Lanbuce 48y = (538 sall 0y puill Ayl o) 45 i

2010 syt 30
a3 (sl

14.405
663

L ]

B yraiiiall B gall dda el AL bl Jga ilsliay)

(Ase &) 2011 _ysaisns 30

(Aa) ABDlal) ) il B pn cBlalad 12
ol ) By A g culilSa g ciliilas

IS 6l A Ao panall Cppanth Sl 5 Y1 ik ga il ¢

2011 _paiss 30

P Qgla
12.930 Jai) 5 el cililse
744 doanl) sy efilds

13.674
_______ 16 G ) 5 )Y Al ga 2ac

L claglea 13

LS Capnail) sale) o) LAalladl 5l 4 clblall e e e (38 g5 5 Jlial) Al pasy Childl Bale) Cad

Ao geadll etlus sin o gl e 55Y ol e e

as gall Jdaall ol

Ny ot G @8 Gy 2010 adiau 30 8 dugitall 55l aa e gl 67.5 Lei <l e

e JS8) Lai o oy Leiaat sale) 8 "5 AT iy ey 410 iy jluad

iy cans w3 L 2010 aaisns 30 8 Asgiiall 5 5all pa Ly oy pale 77.3 Hagly Jiidi S5
il S5 (B it JS Lo s Vet Bale] 8 "5 AT iy famns B iy uad
) oAl Gy lans 39 iy uan (e pa 3 sl 14,6 dady (il pall IS Gt ale) i @

Sl Cagllss

_20—.



National Central Cooling Company PJSC

INTERIM CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

30 SEPTEMBER 2011 (UNAUDITED)



Hamdar: Street
Aby Dhabi, Uniteq Arab Emirates
Tel: +671 2417 4400
Y1 2627 1522
Fau: 4971 2 627 3383
Waw.oy tom/ms

“HU”””HW”U”HHIIHllmnumu,..- i,IERNST_&YOUNG

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS TO THE BOARD OF DIRECTORS OF NATIONAL CENTRAL COOLING
COMPANY PJSC

Introduction

We have reviewed the accompanying interim condensed consolidated financial statements of National
Central Cooling Company PJSC (the “Company™) and its subsidiaries (the “Group”) as at 30 September
2011, comprising of the interim consolidated statement of financial position as at 30 September 2011 and
the related interim consolidated statements of income and comprehensive income for the three month and
nine month periods then ended and the related statements of changes in equity and cash flows for the nine
month period ended 30 September 2011 and explanatory information. Management is responsible for the
preparation and presentation of these interim condensed consolidated financial statements in accordance
with International Financial Reporting Standard IAS 34 Interim Financial Reporting (*IAS 34"). Our
responsibility is to express a conclusion on these interim condensed consolidated financial statements
based on our review.

Seope of review
We conducted our review in accordance with the International Standard on Review Engagements 2410,

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying anaiytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing. Consequently, it does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial statements are not prepared, in all material respects, in
accordance with [AS 34,

E st 2 }/o wvj

Signed by

Mohammad Mobin Khan
Partner

Erst & Young
Registration No. 532

3 November 2011
Abu Dhabi

& miwndes Lom ol Eimsd & Young Gobas Limilsy



National Central Cooling Company PJSC

INTERIM CONSOLIDATED INCOME STATEMENT
Period ended 30 September 2011 (Unaudited)

Three months ended

30 September
2011 2010
Notes AED ‘000 AED 000
Restated
Revenues 3 309,757 298,220
Operating costs 3 (183,958) (171,700)
GROSS PROFIT 125,799 126,520
Administrative and other expenses (38,355) (40,080)
OPERATING PROFIT 87.444 86,440
Finance costs 3 (45,745) (54,868)
Interest income 3 629 1,320
Other income and changes in
fair value of derivative liability 3 202 (1,607)
Share of results of associates 3 10,202 5,354
Share of results of joint ventures 3 155 _(264)
PROFIT FOR THE PERIOD 53,987 36,375
Attributable to:
Ordinary equity holders of the parent 54,113 35,048
Non-controlling interests (526) 1,327

Basic earnings per share attributable to
ordinary equity holders of the parent (AED) 4 _ 002 009

Diluted earnings per share attributable to
ordinary equity holders of the parent (AED) 4 0,02 _0.09

Nine months ended

30 September
2011 2010
AED 000 AED ‘000
Restated
841,997 763,276
(496,874) (456.664)
345,123 306,612
(112.930) (115.797)
232,193 190,815
(177,353) (125,830)
2,699 3,079
36,947 24,205
35,005 29,551
389 1.379
129,880 123,199
129,794 115,736
86 1,463
129,880 123,199
07 — 031
07 — 031

The attached notes | to 13 form part of these interim condensed consolidated financial statements.




National Central Cooling Company PJSC

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Period ended 30 September 2011 (Unaudited)

Three months ended

30 September
2011 2010
AED ‘000 AED ‘000
Profit for the period 53,587 36,375
Other comprehensive income (loss)
Changes in fair value of derivatives
in cash flow hedges 4,697 5,002
Share of changes in fair value of
derivatives of associate in cash flow hedges (4,339) (2,027)
Changes in fair value of available
for sale investments - (761)
Exchange differences ariging on
translation of overseas operations 1,575 (614)
Other comprehensive income (loss)
for the period 1.933 1,600
TOTAL COMPREHENSIVE
INCOME FOR THE PERIOD 55,520 37,975
Attributable to:
Ordinary equity holders of the parent 56,046 36,648
Non-controlling interests (526) 1.327
55,520 37,975

Nine months ended

30 September
2011 2010
AED ‘000 AED ‘000
129.880 123,199
16,616 2,163
(4,899) (7.972)
- (1,570)
1,517 (1.960)
13,234 (9.339)
143,114 113,860
143,028 106,397
86 7.463
143,114 113,860

The attached notes 1 to 13 form part of these interim condensed consolidated financial statements.




National Central Cooling Company PJSC

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
At 30 September 2011 (Unaudited)

(Audited)
30 September 31 December
2011 2010
Notes AED ‘000 AED000
ASSETS
Non-current assets
Capital work in progress 5 597,092 932,045
Property, plant and equipment 4,651,247 4.401,521
Intangible assets 37,595 37,598
Investments in associates 322,900 298,041
Investments in joint ventures 14,086 3,142
Loans to an associate and a joint venture 57,305 72,207
Finance lease receivable 11 1.621.168 1,194,607
7.301.393 6.939.161
Current assets
Inventories 32,317 35,796
Trade and other receivables 840,303 723,894
Loan to an associate 9,781 9,781
Finance lease receivable 11 96,047 81,888
Contract work in progress 27,465 40,704
Cash and short term deposits 10 272,147 _ 361,815
1,278,060 1,253 878
TOTAL ASSETS 8,579,453 8,193,039
EQUITY AND LIABILITIES
Equity attributable to equity holders of the parent
Issued capital 6 659,063 243,380
Treasury shares (2,016) (2,016)
Statutory reserve 61,115 61,115
Accumulated losses (929,086) (1,004,808)
Foreign currency translation reserve (793) (2.310)
Cumulative changes in fair value of derivatives and available for sale investments (59,559) (71,276)
Mandatory convertible bond and
Subordinated loan facility — equity component 7 1,731,105 1,301,679
Capital reduction reserve 961,266 961,966
Other reserve 7 145,196 -
3,566,991 1,487.730
Non - controlling interests 94,405 94,505
Total equity 3.661.396 1.582.235
MNon-current liabilities
Accounts payable and aceruals 35,611 65,624
Interest bearing loans and borrowings 8 2,176,170 -
Islamic financing arrangements 8 537,548 -
Obligation under finance lease 31476 34,403
Mandatory convertible bond and
Subordinated loan facility — liability component 7 817,726 -
Employees” end of service benefits 16,003 14.971
3614534 114,998
Current liabilities
Bank overdrafl - 53,717
Accounts payable and accruals 886,139 1,045,696
Advances 400,000 400,000
Interest bearing loans and borrowings 8 10,020 2,406,091
Islamic financing arrangements 8 - 2,320,683
Mandatory convertible bond — liability component 7 - 262,255
Obligations under finance lease 7.364 7.364
1,303,523 6.495.806
4,918,057 10.804
8.579.453 8,193.039

Sujit S. Parhar
CHIEF EXECUTIVE OFFICER
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National Central Cooling Company PJSC

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
Period ended 30 September 2011 (Unaudited)

Nine month
period ended
30 September
2011
AED ‘000
Notes
OPERATING ACTIVITIES
Profit for the period 129,880
Non cash adjustments to reconcile profit for the period
to net cash flows;
Depreciation of property, plant and equipment 91,535
Share of results of associates (29,758)
Share of results of joint ventures (389)
Net movement in employees' end of service benefits 1,032
Finance income arising from finance lease 11 (69.474)
Interest income (2,699)
Finance costs 177,353
Changes in fair value of derivative liability (5.900)
291,580
Working capital adjustments:
Inventories 3,479
Trade and other receivables (169,439)
Contract work in progress 13,239
Accounts payable and accruals 14,411
Lease rentals received 11 63,754
Net cash flows from operating activities 217.024
INVESTING ACTIVITIES
Purchase of property, plant and equipment (4,198)
Proceeds from disposal of property, plant and equipment 782
Investment in associates -
Payments against capital work in progress (521.,459)
Proceeds from disposal of available for sale investments .
Repayment of loan by an associate 14,902
Interest received 2,699
Net cash flows used in investing activities (507.274)
FINANCING ACTIVITIES
Interest bearing loans and borrowings received 446,710
Interest bearing loans and borrowings repaid (4,822)
Subordinated loans received 7 825,000
Islamic financing arrangement received 52,801
Islamic financing arrangement repaid (734,600)
Recapitalisation program costs paid (92.795)
Payments for obligations under finance lease (2,927)
Interest paid (232.294)
Dividends paid to non-controlling interests (2.774)
Net cash flows from financing activities 254,299
DECREASE IN CASH AND CASH EQUIVALENTS (35,951)
Cash and cash equivalents at | January 308,008
CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER 10 272,147

The attached notes | to 13 form part of these interim condensed consolidated financial statements.

Nine month
period ended
30 September

2010
AED ‘000
Restated

123,199

74,102
(27,775)
(1,379)

516
(46,721)
(3,079)

125,830
—(21,500)

223,193

8
(134,586)
(16,040)

79,838

_ 26,133

178.546

(34,689)

(40,570)
(1,012,919)
35,342
5,428
— 3,081

(1.044,327)

1,075,000

(20,00(;)

(2,663)
(178,708)
(14.134)

_859.495
(6,286)

_252,582

246,296
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National Central Cooling Company PJSC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 September 2011 (Unaudited)

1 ACTIVITIES

National Central Cooling Company PISC (the “Company”) is registered in the United Arab Emirates as a Public
Joint Stock Company pursuant to the U.A.E. Commercial Companies Law No. 8 of 1984 (as amended). The
Company is a subsidiary of Mubadala Development PISC. The principal activities of the Company are to construct,
own, assemble, install, operate and maintain cooling and air conditioning systems. In addition, the Company’s
activities include the distribution and sale of chilled water for use in district cooling technologies. The Company’s
registered office is located at P.O. Box 32444, Dubai, United Arab Emirates.

The interim condensed consolidated financial statements of the Group were authorised for issuance by the Board of
Directors on 3 November 2011.

2 BASIS OF PREPARATION AND ACCOUNTING POLICIES
2.1 BASIS OF PREPARATION

The interim condensed consolidated financial statements of the Group are prepared in accordance with International
Accounting Standard 34, Interim Financial Reporting.

The interim condensed consolidated financial statements have been presented in United Arab Emirates Dirhams
(AED), which is the functional currency of the Company. All values are rounded to the nearest thousand
(AED °000) except otherwise indicated.

The interim condensed consolidated financial statements do not include all information and disclosures required in
the annual consolidated financial statements and should be read in conjunction with the Company’s annual
consolidated financial statements for the year ended 31 December 2010. In addition, results for the nine months
ended 30 September 2011 are not necessarily indicative of the results that may be expected for the financial year
ending 31 December 2011.

22 SIGNIFICANT ACCOUNTING POLICIES
As a result of a voluntary change in accounting policy for accounting treatment relating to joint ventures from
proportionate consolidation to equity accounting method, the following adjustments were made to the comparative

numbers for the nine months ended 30 September 2010:

Nine months

ended Nine manths
30 September Effect of ended
2010 change in 30 September
As previously accounting 2010
Reported (Note 1) policy As restated
AED 000 AED ‘000 AED 000

Consolidated income stalement
Revenues 778.446 (15,170) 763,276
Operating cost 470,111 (13.447) 456,664
Administrative and other expenses 116,143 (346) 115,797
Interest income 3,081 (2) 3.079
Share of results of joint ventures - 1,379 1,379

The above change in accounting policy did not have an effect on the reported profit for the period ended
30 September 2010 and therefore did not impact the earnings per share.

Note 1: Adjusted for reclassifications (note 13).




National Central Cooling Company PJISC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 September 2011 (Unaudited)

2 BASIS OF PREPARATION AND ACCOUNTING POLICIES continued
2.2 SIGNIFICANT ACCOUNTING POLICIES continued

The accounting policies adopted in the preparation of the interim condensed consolidated financial statements are
consistent with those followed in the preparation of the Group’s annual consolidated financial statements for the year
ended 31 December 2010, except for the adoption of the following new standards and interpretations as of 1 January
2011, noted below:

[AS 32 Financial Instruments: Presentation- Classification of Rights Issues (Amendment)
[FRIC 14 Prepayments of a Minimum Funding Requirement (Amendment)

[FRIC 19 Extinguishing Financial Liabilities with Equity Instruments

IAS 24 Related Party Disclosures

[mprovements to TFRS (issued 2010)

- IFRS 1 First Time Adoption of International Financial Reporting Standards
- IFRS 3 Business Combinations

- IFRS 7 Financial Instruments Disclosures

- IAS 1 Presentation of Financial Statements

- IAS 27 Consolidation and Separate Financial Statements

- [AS 34 Interim Financial Repotting

- IFRIC |3 Customer Loyalty Programmes

« 8 & @ »

The adoption of the above standards and interpretations did not have a material effect on the financial position or
performance of the Group.

3 SEGMENT INFORMATION

For management purposes, the Group is organised into four operating segments based on their products and services,
as follows:

° The ‘chilled water’ segment constructs, owns, assembles, installs, operates and maintains cooling and
conditioning systems. In addition, the segment distributes and sells chilled water for use in district cooling
technologies.

* The ‘contracting’ segment is involved in construction of air conditioning chilled water central plants and

networks for new or existing buildings.

. The ‘manufacturing’ segment is engaged in production of pre-insulated piping systems for chilled and hot
water, gas and other energy related applications and provision of pipe protection services.

° The *services’ segment is involved in design and supervision of electrical, mechanical coding and sanitary
engineering works.

Operating segments which have similar economic characteristics are aggregated to form the above reportable
operating segments.

Management monitors the operating results of its business units separately for the purpose of making decisions about
resource allocation and performance assessment. Segment performance is evaluated based on operating profit or loss
and is measured consistently with operating profit or loss in the interim condensed consolidated financial statements.
However, Group financing (including finance costs, interest income, and changes in fair value of derivatives) is
managed on a group basis and is not allocated to operating segments.




National Central Cooling Company PJSC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 September 2011 (Unaudited)

3 SEGMENT INFORMATION continued

The following table present revenue and profit information regarding the Group’s operating segments for the nine
months ended 30 September 2011 and 2010, respectively.

Chilled
water Contracting  Manufacturing Services Eliminations Total
AED ‘000 AED ‘000 AED 000 AED'000 AED'000 AED000
Period ended 30 September 2011 (unaudited):
Revenue:
External revenue 711,508 59,276 35,695 35,518 5 841,997
Inter—segment revenue - 83,820 - 9,004 824 =
Total revenue 711,508 143,096 35,695 44,522 (92.824) 841,997
Operating costs (407.035) (136.971) (28,938) (17.969) 94.039 {496,874)
Grass profit 304,473 —6,125 6,757 26,553 1215 345,123
Segment Results 211,983 4,675 575 11,954 3.006 232,193
Finance costs - - - . - (177,353)
Interest income . - - . - 2,699
Other income and
changes in fair value of derivative liability - - - - - 36,947
Share of results of associates 35,005 - . - = 35,005
Share of results of joint ventures 389 - s - . I
Profit for the period 129,880
Period ended 30 September 2010 (unaudited):
Revenue:

External revenue 563,456 96,938 52,218 50,664 - 763.276
Inter-segment revenue - _R.402 12,659 _7.530 28,5 -
Total revenue 563 45 105,340 64,877 58,194 (28.591) _163.276
Operating costs (336,525) (79.313) (46.139) 23,790 28,103 (456,664)
Gross profit 226931 26,027 18,738 34,404 —512 306,612
Segment results 137.922 20,397 11.853 19,153 _1.290 190,815
Finance cosls - - - . - (125,830)
Interest income . - - - - 3,079

Other income and

changes in fair value of derivative liability - - - - - 24,205
Share of results of associates 29,551 - - - - 29,551
Share of results of joint ventures 1,379 - - - - 1,379
Profit for the period 123,199

Intersegment revenues are eliminated on consolidation.




National Central Cooling Company PJSC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 September 2011 (Unaudited)

4 BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE TO ORDINARY EQUITY
HOLDERS OF THE PARENT

Basic earnings per share are calculated by dividing the profit for the period attributable to ordinary equity holders of
the parent by the weighted average number of ordinary shares outstanding during the period, plus the weighted
average number of ordinary shares that would be issued on the conversion of mandatory convertible bond (note 7).

Diluted earnings per share amounts are calculated by dividing the profit for the period attributable to ordinary equity
holders of the parent (after adjusting for accretion on subordinated loan facility — liability component) by the
weighted average number of ordinary shares used to calculate basic earnings per share, plus the weighted average
number of ordinary shares that would be issued on the conversion of all dilutive potential ordinary shares into
ordinary shares (note 7).

The following reflects the income and share data used in the basic and diluted earnings per share computations:

Three months ended 30 September  Nine months ended 30 September
2011 2000 2011 2010

Profit for the period attributable to ordinary equity holders

of the parent for basic earnings (AED ‘000) — 54,113 33,048 —129,794 115.736

Weighted average number of ordinary
shares (excluding treasury shares) outstanding

during the period (*000) 657,047 241,364 446,149 241,364
Effect of convertible bonds (*000) 2,025,047 135312 1,305,704 135312

Weighted average number of ordinary shares
(excluding treasury shares) adjusted for the

effect of convertible bonds (000) 2,682,004 376,676 1,751,853 376,676
Basic earnings per share (AED) 002 009 R ) .31

Profit for the period attributable to ordinary equity holders

of the parent for basic earnings (AED '000) 54,113 35,048 129,794 115,736
Aceretion on subordinated loan facility (*000) 2,161 - 2,161 -

Profit for the period attributable to ordinary equity holders

of the parent for diluted earnings (AED '000) — 56274 35,048 131,955 115,736
Weighted average number of ordinary

shares for basic earnings per share (*000) 2,682,094 376,676 1,751,853 376,676
Effect of dilution for subordinated loan facility Tranche B (‘000) _223.340 i 74,721 5
Weighted average number of ordinary shares

adjusted for the effect of dilution (*000) 2,905,434 376,676 1,826,574 376,676
Diluted eamnings per share (AED) 002 __0.09 — 007 031

The weighted average number of ordinary shares outstanding for the period ended 30 September 2010 has been
adjusted for the effect of reduction in share capital during 2010, and for the increase in share capital on conversion of
mandatory convertible bond of AED 1.7 billion and the settlement of associated coupon of AED 246.5 million
during the period ended 30 September 2011 (note 7).

5 CAPITAL WORK IN PROGRESS

During the nine month period ended 30 September 2011 the Group has incurred expenditure of AED 487 million
(30 September 2010: AED 423 million) primarily relating to construction of district cooling plants. Included in the
additions to capital work in progress are capitalised finance costs amounting to AED 5 million (30 September 2010:
AED 91 million).




National Central Cooling Company PJSC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 September 2011 (Unaudited)

6 ISSUED CAPITAL
(Audited)
At 30 September At 31 December
2011 2010
AED ‘000 AED 000
Authorised, issued and fully paid up share capital
Ordinary shares of 659,063,447 (2010: 243,380,000) at AED | each 659,063 243,380

During the period, the issued share capital increased by AED 415,683 thousand shares as a result of early repurchase
of mandatory convertible bond (note 7).

7l MANDATORY CONVERTIBLE BONDS AND SUBORDINATED LOAN FACILITY
During the period the Company received the following capital and debt financing:

Issuance of mandatory convertible bond MCB [
To settle its AED 1,700 million interest bearing loan, the Company, on 1 April 2011, issued a mandatory convertible
bond in the form of trust certificates for a total value of AED 1,700 million, maturing in March 2019.

The bond carries interest at a fixed rate of 6% per annum, to be settled in kind by compounding into the principal
amount on annual basis during the period from inception to 31 December 2012, and carries a cash coupon of 4% per
annum from 1 January 2013 to maturity payable in arrears on a quarterly basis.

The bond shall be converted into ordinary shares of the Company based on an exchange ratio of 1.1259. The bond is
subordinated in right of payment to the claims of creditors of the Company.

Transaction costs in connection with the issuance of the bond at inception amounted to AED 26.3 million.

The liability component of the bond of AED 375.3 million (net of allocated transaction costs of AED 5.9 million)
represents present value of cash coupon payable during the period from 1 January 2013 till maturity, discounted at a
market rate of 4% which is determined on the basis of a bond with similar terms and conditions, but without the
condition of mandatory conversion into ordinary shares at the redemption.

The remainder of the proceeds from the bond amounting to AED 1,298 million (net of allocated transaction costs of
AED 20.4 million) has been recognised as the equity component of the bond and adjusted for the settlement in kind
of the coupon.

Draw downs on subordinated loan facility

On | April 2011, the Group secured AED 3.1 billion of new, committed long term capital from Mubadala
Development PJSC to ensure that Company has a robust and sustainable capital structure. AED 1.7 billion of above
facilities is in the form of issuance of a mandatory bond (MCB1) to settle AED 1.7 billion interest bearing loan.

AED 1.4 billion of the above facilities is in the form of a subordinated loan facility (Tranche A and Tranche B),
maturing on 31 December 2012 and carrying a fixed interest rate of 2% per annum, to be settled in kind by
compounding into the principal amount on a semi annual basis. The Company has drawn down an amount of
AED 450 million from Tranche A and an amount of AED 375 million from Tranche B as of 30 September 2011.
Undrawn balance of subordinated loan facility as of 30 September 2011 amounted to AED 575 million. The facility
is available for drawdown to the Company till its maturity.

Tranche A of the facility along with the coupon in kind compounded into the principal amount will be rolled into a
mandatory convertible bond (MCB-2) at its maturity.

11



National Central Cooling Company PJSC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 September 2011 (Unaudited)

7 MANDATORY CONVERTIBLE BONDS AND SUBORDINATED LOAN FACILITY continued

Draw downs on subordinated loan facility continued

MCB-2 carries a cash coupon of 4% per annum from 1 January 2013 to 31 March 2019, payable in arrears on a
quarterly basis and will be converted into ordinary shares of the Company based on an exchange ratio of 1.1259. The
bond is subordinated in right of payment to the claims of creditors of the Company.

Transaction costs in connection with drawn down portion of Tranche A and Tranche B amounted to AED 6.9 million
and AED 5.8 million respectively.

The liability component of the Tranche A of AED 93.6 million (net of allocated transaction costs of AED 1.5
million) represents present value of cash coupon payable on MCB 2 during the period from 1 January 2013 till
maturity, discounted at a market rate which is determined on the basis of a bond with similar terms and conditions,
but without the condition of mandatory conversion into ordinary shares at the redemption.

The remainder of the proceeds from the Tranche A amounting to AED 349.4 million (net of allocated transaction
costs of AED 5.5 million) has been recognised as the equity component of the Tranche A.

Tranche B carries a fixed rate of 2% per annum, to be settled in kind by compounding into the principal amount on
half yearly basis during the period from inception to 31 December 2012, Subject to the Group's liquidity position as
at 1 January 2014 and as at 1 January 2015, Tranche B will be settled in cash in two equal instalments on these dates.
Unsettled balance of Tranche B as of 1 January 2015, if any, will be rolled into MCB-2.

Accordingly, liability component of Tranche B of AED 337.4 million (net of allocated transaction costs of AED 5.3
million) represents present value of repayments, discounted at a market rate of borrowings with similar terms and
conditions.

The remainder of the proceeds from the Tranche B represents the interest free period from 1 January 2013 till
maturity amounting to AED 31,7 million (net of allocated transaction costs of AED 0.5 million) at inception, and has
been recognised as the equity component.

Reconciliation between the amounts presented in the interim consolidated statement of financial position is as
follows:

Mandatory convertible bond (MCB 1)

Liability Equity

component compaonent Total

AED ‘000 AED '000 AED '000
Present value of annual coupon payments 381,214 - 381,214
Equity component - 1,318,786 1,318,786
Allocated prepaid transaction costs (5.906) (20,392) —(26,298)
On inception 375,308 1,298,394 1,673,702
Accretion expense 7,550 - 7,550
Amortization of transaction costs 368 - 368
Coupon settled in kind - 49,650 49,650
Balance at 30 September 2011 383,226 1.348.044 L731270




National Central Cooling Company PJSC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 September 2011 (Unaudited)

7 MANDATORY CONVERTIBLE BONDS AND SUBORDINATED LOAN FACILITY continued

Draw downs on subordinated loan facility continued

Subordinated loan facility — Tranche A

Liability Equity

component component Total

AED 000 AED 000 AED 000

Present value of annual coupon payments 05,082 - 95,082
Equity component - 354,918 354,918
Allocated prepaid transaction costs (1.476) (5.485) (6.961)
On inception 93,606 349,433 443,039

Accretion expense 771 - 771
Amortization of transaction costs 205 - 205
Coupon settled in kind - 1.834 1.834
Balance at 30 September 2011 94,582 351,267 445,849

Subordinated loan facility — Tranche B
Liability Equity

component component Total

AED ‘000 AED 000 AED 000

Present value of principal payments 342,715 - 342,715
Equity component - 32,285 32,285
Allocated prepaid transaction costs —(3.309) __(491) —(5.800)
On inception 337,406 31,794 369,200

Accretion expense 2,161 - 2,161

Amortization of transaction costs 351 - 351
Balance at 30 September 2011 339.918 31,794 371,712
Total balance of MCB and SBL at 30 September 2011 817,726 1,731,108 2,548,831

The liability components of MCB1, SBL A and SBL B are due for repayment after one year from the date of
statement of financial position.

Early repurchase of mandatory convertible bond MCB 08;

During the period, the Company repurchased its mandatory convertible bond (MCB 08) before the original maturity
of the bond on 19 May 2011, and settled the outstanding coupon on that date through delivery of 415,683,447 shares
with face value of AED 1 each.

This resulted in the extinguishment of MCB 08 - liability component and derivative liability amounting to
AED 259.2 million and the equity component of AED 1,301.7 million as of the date of repurchase, with a
corresponding increase in the share capital of AED 415.7 million and recognition of ‘other reserve’ amounting to
AED 1,145.2 million, representing the difference between the total of liability and equity components settled and
shares issued. The movement in fair value of the associated derivative liability from | January 2011 to repurchase
date was taken to the consolidated income statement.




National Central Cooling Company PJSC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 September 2011 (Unaudited)

8 INTEREST BEARING LOANS AND BORROWINGS AND ISLAMIC FINANCING
ARRANGEMENTS

Restructuring of bank loans
During the period, the existing lenders of the Company unanimously approved the agreement to refinance AED 2.6
billion of existing liabilities and to extend a new AED 150 million revolving facility to the Company.

Refinancing of the existing loans is made in form of term loan facilities A and B comprising of five individual
conventional and Islamic tranches, with total amount of AED 1 billion and AED 1.6 billion respectively. Both of
these carry an interest rate of EIBOR plus a margin.

The facility A is repayable in 13 equal semi-annual instalments amounting to AED 76.9 million commencing from
31 December 2012 with the last instalment due on 31 March 2019, Facility B is repayable in a bullet payment on
31 March 2019,

After 31 December 2012, the Company is liable to make accelerated repayments of the term facilities under the
refinancing agreement, subject to availability of cash at the applicable date.

The revolving facility of AED 150 million can be utilised in the form of issuance of documentary credits and
drawing cash advances up to an amount of AED 75 million, out of which an amount of AED 93 million (cash
advances of AED nil ) has been utilised by the Company as of 30 September 2011. The revolving facility carries
interest at 0.58% to 1.75% for issuance of documentary credits and EIBOR plus a margin on cash drawings and is
repayable on 31 March 2019 with an annual clean down of no more than AED 5 million of cash advances made,

Interest on the above facilities is payable in cash on a quarterly basis. The facilities are secured against plants,
equipment and trade debtors.

Transaction costs on restructuring of bank loans and funding from Mubadala Development Company PISC (note 7)
amounted to AED 127 million, allocated as under:

AED 000

Mandatory convertible bond and
subordinated loan facility -equity component (note 7) 26,368

Mandatory convertible bond and
subordinated loan facility -liability component (note 7) 12,691
Interest bearing loans and borrowings and Islamic financing arrangements 74,990
Subordinated loan facility — undrawn 8,898
Charged to the consolidated income statement during the period ended 31 December 2010 4.409
127,356
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National Central Cooling Company PISC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

30 September 2011 (Unaudited)

9 COMMITMENTS AND CONTINGENCIES

Commitments

The authorised capital expenditure contracted for at 30 September 2011 but not provided for amounted to AED 148

million (31 December 2010: AED 560 million).

Contingencies
The bankers have issued guarantees on behalf of the Group as follows:

Performance guarantees
Advance payment guarantees
Financial guarantees

10 BANK BALANCES AND CASH

Geographical concentration of bank balances and cash is as follows:

Within UAE
Outside UAE

11 FINANCE LEASE RECEIVABLE

Movement in the finance lease receivables during the period is as follows;

At | January

Transfers from capital work
in progress during the period

Finance lease income

Received during the period

At 30 September

At 30 September
2011
AED 000

91,615
10,778
8972

111,365

At 30 September
2011
AED ‘000

236,203
35.944

(Audited)

At 31 December
2010

AED 000

89,785

20,203
10,359

At 30 September
2010
AED '000

206,796
39.500

246,296

AED 000
1,276,495

435,000
69,474

(63.754)
1.717.215

On commencement of the lease under an agreement with a customer determined to be a finance lease under [FRIC 4
and TAS 17, an amount of AED 435 million representing fair value of leased assets have been transferred from

capital work in progress to finance lease receivable during the period,
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National Central Cooling Company PJSC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 September 2011 (Unaudited)

11 FINANCE LEASE RECEIVABLE continued

Future minimum lease receivables under the finance lease together with the present value of the net minimum lease
receivables are as follows:

As at 30 September 2011 As at 31 December 2010
Present Present
value of value of

Minimum minimum Minimum minimum

lease lease lease lease
receivables receivable receivables receivable

AED 000 AED ‘000 AED 000 AED '000

Within one year 100,222 96,047 85,005 81,888
After one but no more than five years 503,593 407,634 362,054 292,897
More than five years 3.477.680 1,213,534 2,613,781 901.710

4,081,495 1,717,215 3,060,840 1,276,495
Unearned revenue (2,364,280) (1.784.345) G

Analysed in the consolidated statement of financial position as follows;

30 September 31 December

2011 2010

AED ‘000 AED 000

Current assets 96,047 81,888
Non-current assets 1,621,168 1.194.607
1,717,215 1,276,495

12 RELATED PARTY TRANSACTIONS
Related parties represent associated companies, joint ventures, major shareholders, directors and key management
personnel of the Company, and entities controlled, jointly controlled or significantly influenced by such parties.

Pricing policies and terms of these transactions are approved by the Company’s management.

Transactions with related parties included in the interim consolidated income statement are as follows:

30 September 2011 30 September 2010
Operating Interest Other Operating Interest Other
Revenue Cosls expense income Revenue costs expense income
AED'ON0  AEDO00  AED'O0  AEDW0)  AED'O00  AED'000  AED'000  AED'000
Restated

Associated companies = 66,966 i 3,204 —— 77,346 = 3252

Joint venture __610 - - - - _8.401 - -
Major shareholder 31864 I 29.922 A 66,629 i— 30651 E—
Other related parties 84,048 = = = 63,197 i i—— ==
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National Central Cooling Company PJSC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

30 September 2011 (Unaudited)

12 RELATED PARTY TRANSACTIONS continued

Balances with related parties included in the interim consolidated statement of financial position are as follows:

30 September 2011 31 December 2010

Interest Interest
bearing Other hearing Other
Laan loans and Other  payables and Loan loans ard Other  pavables and
recelvable  borrowings  receivables advances receivable  borrowings  receivablos advances
AED ‘000 AED ‘000 AED 000 AED ‘000 AED 000 AED 000 AED 000 AED 000
Restated Restated Restated
Associated companies 10,542 - 19,326 33401 25 444 - 12.862 20042
Joint venture 56,544 - 5,928 40,771 56,544 - 34,754 114,898
Mujor shareholder (i) - - 42,096 1,590 - 1,255,000 20,649 12,767
Other related parties - - 217,997 400,000 - _ - 139,727 400,000

(i) On 1 April 2011, the Group secured AED 3.1 billion of new, committed long term capital from Mubadala
Development. AED 1.7 billion of above facilities is in the form of issuance of MCBI (note 7) that was
issued to settle AED 1.7 billion interest bearing loan. AED 1.4 billion of the above facilities is in the form
of a subordinated loan facility, out of which AED 825 million of draw downs has been made as at 30

September 2011 (note ).

Compensation of key management personnel
The remuneration of key management personnel during the period was as follows:

At 30 September At 30 September

2011 2010

AED ‘000 AED 000

Short-term benefits 12,930 14,405
Employees’ end of service benefits 744 663
Number of key management personnel 16 _ 20

13 COMPARATIVE INFORMATION

Certain comparative figures were reclassified to conform with the current period presentation. Such reclassifications

as discussed below have no effect on the results or the equity of the Group.

Consolidated income statement
s Revenues of AED 67.5 million for the period ended 30 September 2010 which was previously

reported

under ‘administrative and other expenses’ have been reclassified and are now shown separately in

revenues.

. Operating costs of AED 77.3 million for the period ended 30 September 2010 which was previously
reported under ‘administrative and other expenses’ have been reclassified and are now shown separately in

operating costs,

s Staff costs amounting to AED 14.6 million were reclassified from ‘administrative and other expenses’ to

operating costs.
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