Issued and Paid up Capital: KD 264 million

Our ref: KIPCO/DGCEQ 27/22 dated April 6, 2022

Boursa Kuwait Company

KUWAIT

Subject: KIPCO’s Analyst/Investor Conference
call minutes for FY/2021

With reference to the above subject, and the
requirements of article No. (2-4-8) “Continuing
Obligations in the Premier Market” of Boursa Kuwait
rule book issued via resolution No. (1) of year 2018,
and since KIPCO has been classified in the premier
market, Kindly note that the analyst/investor
conference was conducted through live conference call
at 3:00 PM (local time) on Monday 4/4/2022.

Kindly note that no material information has been
discussed during the conference. Please find attached the
minutes of the conference (Arabic & English) and the
investors presentation for FY-2021,

9S4 1s ¢
KIPCO

(651811 Cuig )1 £y Uiko 85 il
Kuwalt Projects Company (Holding)

safacll CusgSI dnygs 4S5 / Boludl

eS| Aas

Cas oS A Ll (s potlaed 1/ Cpllond | 30350 piiaoma 9 gl
2021 AU diwdl ope (4500S) aaalall

el (8-4-2) athl cubyllaze Hg oMlel pasmlt J1 5,LaNL
AN Cegas B35ttt Auagall ety o "ol Gyll 5yl
Aegazme (s Ledihiad @ 9SS ol Lumg 2018 il (1) 3,
ripe ol Lle oSl of a5 S Gt
Laila WL AL Sl e aiail 4B opatiudl/opll=l!
£32 il aas e (el codgall) 2 Ackudl ples § 2uclen

2022/4/4 38150 a3l

;J.n.'njl‘ db%ﬁph}ha@idjlﬂﬂ‘dbtphﬂ@ﬂhs
LplniYl 5 duppall (uaallly jaighl yama 4yl 38,0 o9y
2021 ‘al.a.‘ P TI { u.c‘_,-i_)aﬂa-ua.u w.LE.‘.‘." o2l g

Comrnercial Registration No.: 23118

Sincerely, oo plAs | 3508 Jaudy lolinay
9ALLS | 4
KIPCO
(Al Cug Ll £ Uty 54 ).,
Kuwail Projects Company {Hatding) |gq
Samer Khanachet Cudids palew
Deputy Chief Executive Officer e gommall gs-"-’-é-i-'l'-" VLI (T
wageule 300 moll Jloliywl Tel: 180 5885 A &ila KIPCO Tower TR T
Authorized Capital: KD 300 million Fax: +965 2294 3499 A uAls Sharq, Kuwait City (WILLY [ HEV NI
Email; kipco@kipco.com iy P.C. Box 23982 Safat dlamil 23982 0
WaUgtla 264.Lg03allg )3 nolly Lol Yol Web: www.kipco.com AL 13100 Kuwait Cuygsil 13100

23118 )il _amlip__8 J)XK



el poilall 1eigoell uas
Uo &l Eul- (i oliniglly

KIPCO
(653)Lal) Cuyg 81 £y Likto 85 s
Kuwait Projects Company (Holding)



1L i) Jn Aslg) yugal) (o

Cnfy e Bl degeadll e Lk adil L] aSen lses al) clue
A0 e ganal 2021 Alall (e bl aol) il Jon Al izl b oS
ehaall Gty 8 asall aiga b line 05 O (e - () CaagSl) sl
Jsl oy iy e alldl) pihias wul) aoliadl 358 degenad ullall
Sl 093 sl Gy iy ¢ oaling ) zsil auadd) Alall L1 — A sanall
Sl dagas (N1 )+ asall lay) V) de ganall (o peiicnall ClBle

AL L sl e 31 )

8 Bunal) Lol SIaY) b o LUYL laes DAl sl clul) Al 1<
Al Al by dalall ~ LY st jaige 8 oS canl oSl aslie 3554
o Wl b asall (e of Adaadle 2 22021 uenss 31 b Lgiial

Bl a3gd Adlal) libad) cils ) 39 ST Liadge

DA ey G el (el e 2 Aadall o @Y Yl oy
& Higiall Glagleally agll lgaddin Al ULl any o it "dalgfine
Gladgll J) bl eda anis LAl slan cld o6& o (Say aall
S desally Hhlaall daje a5 aolial) ASHa] dllad) il pagilly sl
ol Uleca caad Lgi) WS L Abiiadll 23l e S5 of Gle i a8

bl bl ol cllasy)
35 o pdsiall e SN ALY dea o @liand 3 dadall e

paoaill By allad) SlaiBY) sai 3lals N LilSsly by o Had) gl
dahiall dals o adgiall (e Lang A8 Cilalae) Jaed s bl (S

dadial)

and) ol



o] (pe Taiill Byvaal) Joal) anh died Cagen () il 8 cdiliae s
gall 255 Alebes Jaxtiy callall picailly 55 Cages Joall paes ()8 dads yall
Cun cbaaill Hrad) e Joall Luwally lieLine (saail) (35S0 Ciguny 450020
Ay elas . Aadll @l o ol i adtyal) pdilly saill sdad (oo

Aadall oda e Linall Goudl Shdige  Lgiadl Gyl 8 Lo )

o Shdse sl Jleel) Ly 4 cly A cdgl By celly ) dsLayl
Aalas) Cdige Coglil CusCll Alpy G clig o€ el L) aa L i)
Aaall Zl pai ey o adgiall e el dalle auadai e il e
2022 alad Gty Wpna 058 Al Lol lasd Gligicens lageda laaY!

#1215 8, Cliaailly a5 ilaias adl ) JlaiV) Jigaty (Y agiles
ekl A5 )

caall sl cliay . lal (<4

Gl il aliall 3588 W oY) ma g Ally 5 dsdeall ) S Lse
Aty Laalidd) (fiay Lan ¢ oalal) alad) ae d5)0ally el J<i J8 claf )
2.394 ge dadl Sopal Nsa lle 2.351 ) Jsil 2021 ple 3 /2
Gl 8 (i) aalall 138 G 3903 12020 ple B Spal Vs ke
ool Bale] (30 2020 ple 8 Geaaal) Sl Ja i) S eled J<8
LS caaganall e b degane A58 A ol g Laiinall 48K (3gin
A ganall o celly ) @LaYL L Gl a2l saige DA dssings o
Slle 1,013 die dgdpeadl Uil o ciaih (<80 Wiakdie 5250 (Ao Liadl
Ao b (Sl Voo 5Ll 1.086 e d5)lalls 2021 ple (3 Syl Vo
Osale 49 a8 53l (aleadY) e JilEg 528l lead Lalesd dami 2020

‘.."w‘ u.eha.a



bl ety < Ao ghne Aajl) UGN (e il das 8 Syl Yo
Cmalil] zealdl) e ganal B3l

410 Y chldnally GLad) ks clawie J8 el Jaa) ai))
Sal ¥ sle 380 08 Jan 435l5a 2021 ale Pla Syl V5o (ke
OLY) s Glaaie by L oaldl bl ge 5l G Pl
s sl 369 e 2021 ple b Sipal N5y Gsale 347 L)
2020 e b Syl

4 g d3)aals 2021 slad (Sl Vo (yoile 24 0)8 7y ila Udia 33
0.7 Q) Jadi pgas iy 2020 ole < lgauaad 0 ‘?S:\)oi ¥sd (ha
alad agadl Bl cirlis 2021 aled aalgll agell i 0.2 ) agaall i

cage U] i 0.8 5l aalgl) agaall (i 2.5 41 2020

A8 cuiled (pSia A aley LSy ¢ paniill apall (ga 6 dndeall S JEYL
Ay el Gyl oo pleadld Jase GlEY Lhag ge Bage ajlial)
21 aany Gl Aoai e Adeall ()€ Ay jll ilslesSl) delical ol
il o Weils e Ll Al 4l A58 (€l iGall Gu 7 L)
@y ) a8l L8l Jleds Jacsg¥) Gyall dahaie & IS ST g
Join Jll Jyal) (e degiiag Wlgia dbaina o Dbl GLSI v
Laa clay s ualilly dilaall dlgally ecelgidly caiilly dulg il ibiglasSll cilasa

Db ST bl 38 (3l
Lall I Jadig A sSH m8lslly uilal) Cavn Aliate Aolenl 7 LadiV) pady
(oadye Qe e 8 e Jaledl D el bl OIS auiis daalsl

Aol e ale Auren 8 Ot lsal) Aablgag dadanll cililsl) ) d3LaY L



.L@.:.'\jh Qe z\:d-uj\ XY uLIu thd;l! ?SA:\})E d“‘b“‘"’}

il ol 2y ol ey @l Joliw S 7 dadall ) Q) oY) ik
@illy 2021 alad Oy el # L)Y canill (apally paigall (ai ) oSiilic
wiall e Jsanllcllyy oliy clid eyl (9 7Y aBgall o a5e)i (S
Joliiis . 2022 ylyd 10 4 cppaiieeall sl jaigall She 2. Joalidl] (e

el el Jsn Lanadyl) Lol pll papaiil) Lizage b

N Ogle 219 ok 2021 ol b Cinila (S0 (g all iy (i)
Qs 22020 Ll Aady dlae Sopel Vs Sble 1441 il (Sl
G Soal Vo3 (yoale 442 o 7118 Gawsiy LS5 (g B s b (alads)
70) cusSlly Ahall (g by 8 B2l ety IS Aleal) dad (aliss)

(s e (Sl V52 sle 167 5 (Sual Y52 (ysule

Bae (Spal V5o sale 233 512021 ale (8 72 Gasiy Tpad gl cing
sacld 8 5ol culS . Sipl JVso jlle 13.8 ) el 2020 Adlall Ll
(Sl ¥ Gsale 203 (gl) 713 daay oy ) Jlalls degiae allasl

LSl V53 gale 11T Jlskas sl 45

bl 4 Ladine JealS lias Jh dais Cayemn ob (931 830 oS o 058
2021 yewwn 31

73 )8 83Lk ¢ Sl ¥ Osale 776 jhaa 2021 plal Liial) Jaa) &by
e Jaall gLyl ) 8l o3 (gha35 -2020 ala A5jlie (Sipel S¥oo Osale
Nganlly gl 23 ¢ W)Y dais (Sopal H¥5a oale 112 Ll 2lsdl) e
ol e 2021 Hled 5 Ghala ila il AW 316V alSag

8l ) Ll @y anyg 2020 Gl 8 72.3 ae 72,1 ) g5



Gliig 2020 ale o Jo¥) all b s & S 8l lewd ciliaas

cSAl alady) 8 saslal) e

Sl ¥ (aale 280 A J3 ol e dleadl) iliaaddl
Sl Cillea,

Jas ila Gliy el degane clai (oDlel 8)oS0 Lad )l ClSaill dass
Sipal ey Osle 111 il 2021 sle & (Sopal s Oysale 150 038
135 Mos a8 5aL3 2020 ple b

Bae 2021 srawws 31 3 WS /1.6 ) siwial) Jpeal) dass Caaid
Gua hall llee I € an ) el xayg 2020 e 8 735
age) e i (e i) plef 486N ilamiall (il sl aaiil
LU Jana Jemy Lo /11.4 dows 2ie CET1 JgY) Gsiedd) (e doalal)
2l dilee 1385 .2021 jaecn 31 3 WS %17.5 dass ) CAR JWI )

sl e Z11.5578.0 aalld) dssthaall cacill sy

Y53 Oole 371 oty &Y (g 2l jida (il (8 dadall ) JasV
lesire Loallyl gyl by B mliady) IS5 2021 sl b Sl
Gllee b Caila gai allE (3llg Gl L)S3 LS LS5 & dlaal) daid ialiasly
Blee 2021 sle B el Voo ale 121 vk gdlaghl ly . il
203 Jlsia @) oty IS il g il Al 2020 Al dsadl
Eags cally) Licag s s il ale S0 L (Sal JYsa Gsabe
Glo el ilagy Oy iy (g B by Jea) e 2285 724 Dlaall
Osle 25 Jloies 2021 le b datiY) ilbaal) (e el s i) sl



oaliadl ) Ll @iy xap 2020 Al &l Ajlae Sipel Vs

oo 83U 2021 aeemy e 8 ey JeSid @il of ) 5LEY) e 2 Y
Gasepal) saill Gl 138 panusg LBye 2.25 4 QYT j5las 63 Jll

il cllee i) A @ldnay) sabyy cusll 4

@\Aaﬂ el el ‘G&AAA L é)&ﬂ

dcgana ool padli S i) ped) (e 9 dadiall ) S oY) e
L) Gl Pl ol laelal (puelil] ) de gens cilialy . aalill lal
de sanal) claSin) jiial Wil ) 38LaY L L2021 renss 31 b Laguial)
315 2021 Laaisn 6 8 malall dihaia b LS lilee e Spatial) 2 lasy

Onalill ) A sanal Allal) ULl b ST AS55 3 paeas 3 @l
Al Gl 8 Soel Vss lle 1.8 e ganall 4l Lyl M) &L
okl el Dl LLaY) dad ge 723 A lulsy) e dlasse 2021
Laplusally desire BaL 038 Cpla . (Sipal Vsd Slle 1.5 Lgiad caly Al
Crelillg bl sl & dasale 3L xe (el Cile Un e (e dulagy)

bl e

194 vie (i Aadaall Lol o L5 iS00 ¢ Maadl s bl ans b

Gal) Sl all ) iyl 13y . bl aladl (e dbladl) 554l ae Ll



Qe 789 dusiy 2021 Il 2lall Hlétial) s ila a3 ¢(gslal)
sl alall Soal Nsd (yale 42 aa A5)aalls (Sipal Y52 (y5ke 80 ()
O] 8 aas Balyg dplaiiny) dbiaall Gldile Guaty 1o gdaa 138 oIS

LSl 368 Glblee e Moaial) DIA e deed & 53l

L) das o Lol mldll LSl 3K cdsatial 2021 udiaw 6
LSl = dngen daalis AS58) bl cpalill LS 3558 8 718 daasy
Sylases Las o Jyanlly Lasl) (0 418 Lo Nsaiu] e . (Liagaud)
ASsadll Lgiuand Jole aniy i) LSt (DA (e (pelil] alil]) Ao gan s
Baslg 8al Ll sale) o) lgie g g Apgaal) dupall ASLadl) L b Gile
2021 el wiasall daall ol 8 abaes &5 Sopel Vso ole 85.5 Ay

il LSl e Lua€all JleeY) desanay chaalal @l sall dags
Gl cAgaad) Lo jal) AShaall Lkl das Ll Bale] (e Basly 5yal slSall
Al Al Sopl s Gsle 166 58 ) ila Gaelil] mddl) e gana
Bl 8 Sel V9 sale 54 0)8 ey A3lke 1207 Wy 52l 2021

2020 adll

Gl (e Al aaial) zaldll A58 cilel (spalal) dadeall I JEY) 2
diagd Lo Bl A0L) did) claly) cinly L oald) Glall e A3l 613V
sl 139 pe &5aall 731 daey 8315 Sa Lae ¢ Sipal V50 (sl 182
Jas bl ) S an ) @l 5ey 12020 Al Al 8 Sopel Yo
Alall (8 Ugys€ g elisl ladl LB aay Glsu) (uand pe LY
Ala)l Sy e il a8 50 llia el eelld ) sl . olud)
Oxdle 9 ae d3)adll 2021 Al L) & Sopel Yo Osale 26 iy

N sale 2 e ) Jan 3y 12020 Ll sl & ‘?S:DA\ Y5



Al L) 4 Sl Yey Osle 34 ) 2020 Al Ll b Sl
2021

Oo oY) Jiled Glanade bl diea) Geall gyl ae Ll
el Y5 e 3 N 2020 Ll Bl (Pla Sl Voo (ale 42
2021 L) a3

cdhe 8 L Aalall il mlal) ASye jiled ls (it cale S5
Sal Nsd Gsale 70 )8 Byleds 43yl 2021 LW dicdl & Syl V5o
Ul e e A Hledll G (@laVl (giang 2020 Al Al b

claaiall Galiaily e,y

aniall chlaall A58 il e S 11 dadall S JUE) oY) i
oo 8 Sl Ve e 19 ) dead lelin)) A58l i) Jaal g
LS . el alall (Sopel Y0 Gsale 11 dais jilad ae &3lGall 2021
Sal s Osale 16 Y el Bl 5l e b leal 5 4580 cilass
V) A ueatl) Gilsng 12020 ale B Sl Ysd Osale 54 e Llie
2 s Adag el 35dl) 2xy calall P Goaadl CagHla Guad pa uril)
Mg ysS

) ) deasill oo 2022 Gule 20 b cuilel 8 sasiall chlaal) <l
Al sasiall )y 355 Aadlall dlaal) 350 aa r Ledil A 2af A2
DSy daalall A0 sasial) clylaal) A0 Lansan (550 aalis 580 s any
aediall GULSY e al)

Gaad Basiall clylaal] Jaall 50all Jgua) ddatas zLaat¥l 53e o) pdgiall e

Ot lisall Bac B ) jang dilias dadd



82l OSN a5 (e 63285 «OSN aS 0 dalaiall 12 dadall ) Syl
Galie b bl ve gl (me b SRkl Gise b sel) LS (o
V) date 330 gad Wadsga A8 alial L 8] Jladig acssY (3)
S e el Sl daie and ity Page OSN i L aos (308 Lasdy
Bada s dgalyy Gaal (gpisa Lylanll A s o5k LOSN+
anll 52l LliiaYly ¢ bl b Cisgiuall jsgand) oiad OSN+ Gkl
sinally Saaddl allall g5l (sinall o JS) ase 51 OSN+ aajal
HBO @ 2a¥) dligh & yemall Lg3S))a age OSN coae a8y . Lal) el
Sky s Peacock (. il (geinall (1 aiall Jadtl NBCU d8le &ie
Endeavour Content (s 8jaia dbodid Baas it g 25 LS. Studios
DA e OSN Originals (g e 333 Je OSN Jaxiy (All3Media 4
e S all (B gl Suits Jubis (e agaills il dplae dais (D)
e iy bl 2l & Yellow Bus (OSN Original aléy calal)
Jalsi claslsi€ll ama o alall 13g) galpan 8l DYy e Ll
il o ial) go Ll arisall Ayaty pakidl dgaly (ppend A5,
(Olena Baalde Glajite dynag cdilally puagall (3 Jail) Jia diliaal) s0all

sl delial ¢ppal 35580 L) L) (o Lasg <13 dsdeall ) UVl
31 b dagmiad) sl dandl) 35 il Lpglal S8 ¢Lule B (gi0 Llg il
Sal Y5 (ale 17 1y Lila WL)1 cpll cilais G 2021 e
olall e Bl Gudtd (Sopal Yo (yale 25 a8 Lk d5lie el 020 Pla
S bl IS8 ml) la 3734 dawy Rlia) 1 (il . ol
3V Jlae b g Aaal) 3S5A0 ¢ 5S8a0 358 (ga J21 8 Luanl) (ialias



Ao o bl apll P dnladY) el ASa e a2l o) ol
3pmg L Aglially LN aals AE e J3A) das (mlisly (2021
ad sl DA ralsgl) alesd)l ) asls 3555 e JA 3 (aleasy)
Ol @ g Cilaall Glaly) (B by Gl gng (e w21 e daa)yal)
g e Al GG e Z WY 8ol DA e el J<i (aliady)
e Blie) ale€ll axall 3558 3 Jhaall el A5A paall jlénay)

2021 jediw

Aoy gad pa e bandill oY) B cdala et e GsSl o)) el el
iy Ging 22021 Al &) b el Jaall 8 gy palad Gle 73
73 Gy gilagl ol gus (B Q¥sd Sble 2.4 78 daiy Tgai iag il
olel celly 1) asleaYl L2021 saeews 31 8 Vs Ll 2.7 ) sl
a3)lae 2021 Adlel) ) & Sopal Vo Gsale 11 0)38 oy ila (i il
G 2020 LI Ll 8 Sl Ye e 6 Ly Dl sy
2021 Gkl &audl 8 Sipel V90 5uka 46 ) Claadall  Maa] Gialias
SO il el 2020 Al a5 Spel sy sale T6 pe A3l

2021 e 31 8 LS 718.9 0)88 (g8 Jle (ol S Jana e sl
el Gae &les ) Blay 38 (5550 gy

el 055 38 Al (ol -l Limaiane Beead W) I V) Sl Jga) Cagus
Ll adan il e Jg¥) Jlged) L

riaa Ao alall dules b ol ana)ll g L Ujls) aSSSl o - Y Ve (5

ALY )] G Le Aliaslly Lasg 55 wSals IS 13 ¢Liady $cailall 45,0
o siel ol dlgs 8 4 2021 ple pe AN ol Llgs 6 (gaiil

... :..L.A L.\él!

auldi Ll



gl (b Dlalaal) (o QB ae 3gagl Bl L (Sinal S¥5n Gpile 477 oSl
Gl ) Ly Gl oSl 2 giall i) e o)

stk 409 (laall (gatil) daall 311 2021 aansn 31 e Bliie) L lals 1<
AL 2021 adisw dva) o ASAN agd la S g L Sipal Vo
LS 2021 e 8 Sopal Nsd Osale 4095 Sopal Vsd (sle 477
o e (G5 2021 ale o @l aol b Gsiall laca) ke ol ¢ales
ISyl Ll Gl Lo dumsil) oS) Lesd 28] L Spel Y50 (5ile 260
SO e BalEaYL Ll bl all Gl Lady dlla W dabil
asl iy ey b L)l L oliy dling OSN il W dall) cilS,a)
Joalis o dind oY Pl Gaudl e (B A5 ) il a e
b ¢Sl S¥90 5ale 90 Nsm OSN 8 jléaa¥) aly 3ib ¢ (ggicaal) Al
G i dlia OISy Syl V53 ale 120 Mo i iy L)
apledl 53l Cajlas Wl S @b aey (Spdl Y50 Osile 80 Mg
(@l € Craan 13 L Sipal V53 Gsale 40 Mons Lalad) dplaY) Canladlls

LS La gag ¢ Spal V90 aDle 410 Jlss ) Jinn

Sl alall Ly (g S8 Al Ghlia) Joa clydigall Gany Bag 1 2SS0 Ja
flgd Jatin (53 aliall Jon Jaalis gly OSN3

(61 s Jumiig ¢« gl 13a (e a1 el 8 Agiadl diaganll Uineas Shaies
NCIINRPRIpPE (P PRES

e Baaiall el 3655 7 lal Jea Jaalitl) Gary Lgag s of oSi€a
dabal) 038 ¢lya) 523 Lo Soaniall 2 )l 4S50 ddlucall 4S50



Ayl pe z Len¥) Ldlia ead dad e Baniall Chliall A58 calel L HUL TE aldd) idhias

Al =) e A 5 Joeal Logl LaadIS L dilacall Gy saniall = )
Gob oo JSel i g daleal) 038 (ga o)) Cangll L Liad oLl )
Baliys cdalall oo sl AASH iy legin dadls) CULSY e oLiadl

cblaad) s3a il Ayl Calaal) 8 e3a Lana JA0 (385 3lay (Jaal)

Sl AHE e aliall AGE ALY G sl el e iy da
f8aa51al)

(Osalai LS Lsaaidl clylaadl 4558 Jle Gy JSia daaall o383 ¢ il
Som e Slad (Aliadl) lpailad el gpean e il 3558 S5
A cls ol 03a b Alalal) s Jgual) (he B0€ AaS Lgpal Aa gl Lgiihiae
Aaladl Bl o sda LAladl sl B lgluedd Al 8 Gas Cige
JS ) Jseasl) 3 diall o2 aareled (el L chlanll 4S50 dandl Y
agaia o oy ashally awgiall saal) e il sie] ) maanall JWI )

copealad) e m Ul el 55l e 13

830 s~ daiy (o0 llia 2023 ale & aalall aSiy Blaaialy Gglaty Lo
wSaladgig ol 8 (ool wSanamy M ailly L slad) 3aid (Sopel o sile
5 o) dainall (e calall Bulgs st 4l s o Jaad) e b €8sl Al
Lie Ul wSESals IS 13 I € Koyl Y0 (sake 400 e 8 (ga8l) iSrim

Tosall Blaaia) dphaany (3lay Lad oShla e

038 oty (V) agh .oV Byl Wign kel il sae ) Ldls lais sl
Lgdas s ¢ (3laniad ) ac ga (pa L) LalS il (0 4l 8 e (aig il ylial)
plall Gl (sail) apmlly (3l Lagh i gy (gl e Gbenl) 253 Y L JalSL,
Dl 23n5 ¢ 395 Vs el LS hlall (e maall Lol Lolall o o il 8

(a:\h.v\)l.ﬁh

2y gsil

auldi lala



S S (e da e line Wily daliall clgl) Jads oda oY Ui
Lol caSTIL Ll daliadl JeaV) sagn s Gl Lgie Jaall gaaas LiSay
flyms ¢ Blpn] o 23l ) Jgaasl (13 dun Jae Ll 38 (o385 daea)
o2 S CadSivin (Y L Ldadl) Wloud Jals ol Adsal) (3l 3 elld (S

chlal) o3 b Lea o] il 4y <Ll

i il (S e N Wl

e ) € el agef (i yla Al ALY aal L aliady) (el Lo oS3 K
Gsian Ao Aldiad) o) calaanl) ol cilgaa gl 455U Jan Y el Gl
Loy el Jon zgunsl) (pe 1aihe adsis of g 13 gl 13a 3 QYY) A4S,

fdsY) a )l Algs B

e e lgagl) 380 5 Uelyy diagand) el 06 o 253 L xaaia
el 3] aas dangi gl sllae LUl dlaii Sale 238 . (o palliesall Lilal

Alaye 813 Jl Y ALY ey o] el 3558 ae laladidl) 7 Laxt¥) o
5o Lo cilanal) dna)ll Johall Gl L (1) cblds oo Lo oSl il
D gl ol AN a8 LS (g 55 Ja $alaall o3gd dig 5 () Jsaal)
oaiy Glat Lad (2) Sl aey Lo ) i a8 gl aatiad G aladl 38 (e
30aS Jon Sl ol YISy ae dilia gl pinal da cleall z Loyl
LS oSile e Lo S Bshd (5Sow Layy 38 o agdl ] Ll
Gy Jant Lt Gl A58 o) s dagdl Lo oSl5 (Blada i€ 1Y) Jinnea
Ol (gine () 8yg pualls iy (F zleai¥) o Gl Lo Spa dila
Adaadl o il X adanll e Lo (AL LS (cusSl alie A58
Uy po iliilia (o cupal da Slg ¢ SV aSale elld aeny o iy (i

¢ Y113 Jsn jdse sl yer 1 2)yxilia

.. .'.'M w!

Sl s

Sl sl



Liady Cun r Loty diba (o (J6¥) Ayl 6 asal) g Jo¥) Jlgadls Tl all) idana

Laalll Ailally 7 L) dnlae el Gyl A5 aoyliiall A5 (s pals 5)S0e
G ois oSyl AL Cpandi ehal 8 OY) &G Beladll Jiahi Lz Leaid]
gleat¥) Mo ae s ) Gis edalal) dawd paan & Lac b (53l Jalad)
Gyl 2 (e B8l Clalsal (51 (Al ilgall (e sl e Jgeanll
A zlea¥) e dalgall Ayl clald) Laay delically 5)lail) 5))555 Jlall
dpagerl) Laaall DA e (pealioall e o Jgeanll i lile Gy
U aSiaay pgtion caled LS L land) Cun (g Llaal) o 030 1Y) Lalall e
Cladlgall Bhas celly ang caligia ia) Jsan Ll dadiy ddaje JS agall Lalaye
1 A Ledd e dungill o i o Laeas cAlil) Clgall e duslladl)
Byaivne Clislae (gyad Ll cale LS ¢ SN Jpally Gl Lash 20l g5 yiall
e (Plef am Guinaa Gl il copdi Al Ll Caiaill YISy aa
s -geniall LS e 7 L) 13a (e calual€as) 58 o S Lo 1,83 ol

Tla ab Al o8 gl cbal

5 A o) B dlhy oY) o< i€y L Juail g 1 o sl
03¢ (3l Laad .oyl dgag el agl LeSHuy Chaanll CYIS Clagledll
| duals 6l e gl o Gl (daadan dilaal auads gb dulaall

OSN & L) el e Sl amall Gli€al 13) . gal eludl sae llia Ly,
pSiladgn A Lo faan Al dabadall Gluwadl) IS Jawy SN Capay oS
OsSees U Y) A (e e il A58 e 508 daiall 038 sha] e
Gals 13aie 2 b clipdl) U8 (e bl Sl (4l ol ey Clsaall (1

Saiay el 138 ) ookt (oS ol sl cagl) 3

Sl Ghs)



Lxie) el cu ¥l e Cull g Uad e Foag 3SHl cualy ¢<OSN ae
s duad llia (Vg cdjida (5lad JeaS OSN s Je 5ol iy
o Gl alie JSG OsSlgall iady (lpes ale LSy S5l ¥l
BNV (38 U8B (e clld paat o1 0y ¢ ke Y miial) DALY AR ylaS i i)
OAY) gl o Uadll 138 3l ysh (YsS 25hs ¢ o esall il e sl
S cdandl 12 8 Ldlall e Sl 6y W) Lo c )Y opiind (g3l e3all g2
aal) o il aies Wl Lo Ll g apll e ciVoatl) Guaaiian lipen alas LS
Jriall Y Bylaa (39 Ay cdansill JlaeY o i) ulss Jualyins Jansgial
Gy 138 i Y el L eDLKN P e g Dacliall GLEY) DA
V) Gl Lavie e cagl) L Ll @y e 3l Jealginng ol danailly
wginall Ayl (pldate (lS588 Ug) slalsy aa chlagiiginl) ae dgially
o Basas! bl saall o oda 1) Lliaie BA (e s paldll aaidl
abiall (8 mliay (63 (sginally WDlee 82018 ddjaag cBane iyl dahaidl)
G ddeall O ol Al il ) alladly gl Lad L L) culadl o 12
DAL ale (€8 Dle) ) delia pe 38l L il LG (6 Lgie Lile
A L Lo clld gad aam dilaid) o (555 Alladl (siee e chuinll
& gl iy (OSN 5 dclicall yio Cley) (o waall L5y 6 i
Eanins S Al ) SSHAY o) zadll (e g5 (51 (e BalEDU dn aiag
g dealsill & painiy dagibe WHLA ases Ao Wl AL Jlad) 1 b

Aolaal) 238 ey GuSalls sl Line cilialgs Al cdaigall CilY)

ieSong LeliaVls Gl Cljladly Gl gl e AT Jan aie 12
b a8 Can e il ol S aie sl (KL 13 ((ESG) @il
J<a Gl e ey 55 o oSa S cmaall Gl & (Liady SCilal) 13a
Sl (S 13 il zLaal @l e el laall dalall L gl i)y Sale

fulall 1aa e A4 Jals Gy lag pa@ll e Gaadl)

Sl Ghs)



oy 4 Sl Uy cale lHal AaSeng Lo laally L) ciluledl
Sl iy el Jae . RY) dudnl dune Cilghad Jadlls Lic gane CISHE )
lajla) Jedlls cpaalill galal) 358 (o) - alticaal) asaill el g asas Sle
el 138 8 aglens ALl Igluy diad cpuaty 1al8 a8y Ciligjlaalls Galal)
L) S g 5abie Wl Jail o cany cJlaall 138 6 Lilee Ul bl o

A gaaanl amy Jandg D atian] agits

Cilajleall Jae oy Ll 3558 o eclly ) d8leadld Ja L ola 1S
WSS J8 Ge oaS S0 gofae Laal GlAN daSny due lainYly 4l
DUl () Jadlls lsbiass a8y e Jlaal) 138 & 83baall aley (ol iy 23] L alalal
Ol 7l G gane Cans L g S pgalse o zlie s cpltiasdl) Jasail
a5 s 3l sl L layla) JLSY 2022 ple Cargiay Jlaall 138 b Lia
AN b Jee ) W g g cAlalal) WSS pues e Alilas cilghad

Olal 4] edt ol Le Mg cdualal)

o bl Gigan pa 4l ¢ aila e 2V S 13ag el (lad) 138 S
el Wi GSiKal 13 2l 2l (e 5o cAlalall ISHEN (sina
Ol dla oS &1 ) cdalall AS,8) ssie Jo syt S 2Ll (8
Al adal codlas) 3 Al slatyl e daaaall WSKay Y1 e (oY) e
G W iy painall il 5,88 Jaas (51l)y clalad) CISHEN & Gaag

F($5° JS et o o Lae by

Ll s aklill SlaeY) cpe Wadaling (ASD L 13 sas Laalus g3

Asiall Faladdl DA e (glag L e B Wi

agd )

Sl Ghs)

... :..L.A uﬁ'j!



A g e JaY) Alighy Bpal Ol Jos Jaalialls ESlie oay

g Al Al Ay daldl)

(o Jaring 52370 CHLS iy agi (JaY) lighg Suead (ol 3l Lo
dle dilgs Jd 4l e 4 Lo oady el DA chlal) el b s adll
A 3 L Al Blaaia¥) JlaY LIS Ladass Ll (s ¢ Jish gy 2022
CYy o A<HA Glagiall aladsul 2021 ale Llgdl g 2l dad

i 52 il

Sooyliiall AS5d il Hlaad dinll a8 Zasliad gl Glla oSl Ja

ASal (& clyelally slaty Lo Cayianll YISy ae 8paine LBl (520 (g
A Jss sl Clgay el Ay chiaal) agilly Gasl )l
Uy L) & pojliiad) A5 598 (3eS .popliad) A58 (e Dle)
A S5inn o dnaganl) Dahiaall (usS Grend o 53] aa dagh Lpulld
asti i syl o3 8 L ds fike Alalee Ciaal e Loall mealy 130y . dadlal

Al duals (gl Gle el oo g lna¥) ag il cdaaally

& ¥ Osale 90 iy oS al )l anjl) 8 a3 LOSN (i Jlses (5
e Gl iy 8 diiil) Jaen oo 13a 50 BB S 13 o 52y A4
ay 4y a3 s Jilat 4 (e Gl el € 1) Lee Jelul i€ L alall

M S

Al 5D g L sginall (2930 ga sainnn S (iaglills OSN Bl ot
Ly Lalall (sinall dosana Jijas Lyl el pld e Gls OSN S5
Laglgally ginall Dlita ars aoped] mabill )]l 3 dajd Laag .« daticsal]

Sluall el ae Gilgia Léinal) 13a oIS celld L gylall Jlael) Joad as

Slags b

Iy

Slags bk

Ty



Gl (A Jla¥) Jsal Cagu llily ccigl 1 b (oAl dbu Ll Gl il L)

Jus) 138 3 Ll o) e oSST crusll) olia A58 o o Bl ulagal) (e
e Logy o1 sl



KIPCO

(BsulEll) CugSl £l 8.5 piy
Kuwait Projects Company (Holding)

%

Investor Presentation | April 2022



Disclaimer

This presentation is not an offer or invitation to subscribe to or purchase any securities.

No warranty is given as to the accuracy or completeness of the information in this presentation. You must
make your own independent investigation and appraisal of the business and financial condition of KIPCO.

Nothing in this presentation shall form the basis of any contract or commitment whatsoever. This
presentation is furnished to you solely for your information. You may not reproduce it to redistribute to
any other person.

This presentation contains forward-looking statements. These statements may be identified by such words
as "may"”, "plans”, "expects", "believes" and similar expressions, or by their context. These statements
are made on the basis of current knowledge and assumptions. Various factors could cause future results,
performance or events to differ materially from those described in these statements. No obligation is
assumed to update any forward-looking statements.

By participating in this presentation or by accepting any copy of the slides presented, you agree to be
bound by the forgoing limitations.

Note: Exchange rate of USD/KD of 0.30250 has been used in the presentation for financial numbers
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Impact of Russia Ukraine war on region
= Elevated global inflation

= Disruption in food supply from the two countries

= Mixed impact on the region:

= Hydrocarbon driven economies to benefit from increase in oil and gas prices that
will offset inflation to some extent

= Non hydrocarbon economies will have dual challenge of low growth and high
inflation that will also put pressure on some currencies

= Key market data - year to date change:

= Brent oil c.34%
=  Equity markets
= Kuwait, KSA, UAE, Qatar & Bahrain c.16%
= Egypt c. (6%)

= 10-year UST c. 67bps

Kuwait Projects Company (Holding)



Post covid situation in Kuwait

~7.8 million or 92.19%b of eligible population in Kuwait is fully vaccinated and majority of
pandemic related restrictions have been removed

One of the highest rated sovereigns
AA-/Al1/A+ (Fitch/Moody’'s/S&P)

Supported by low fiscal break-even oil price
(US$56 per barrel)

Robust GDP growth rate Narrowing fiscal deficit
(In Percentage) (% of GDP)
4.3 1.0
(1.5)
2020 2021F 2022F 2020 2021F 2022F

Source: IMF-WEO Database, October 2021, Rating agencies, OPEC

Kuwait Projects Company (Holding)



KIPCO consolidated financial performance

Revenue Net Profit/ (loss)
USDmn USDmn
(0.8) 0.2
24
2,394 2,351
4
2020% 2021 2020% 2021

Basic EPS (Cents)**

* Restated numbers. For details please refer to note 3 and 25 of KIPCO'’s FY2021 financial statements
** after interest payment on perpetual capital securities

Kuwait Projects Company (Holding)



Kipco Group key recent update

= On March 14, 2022, KIPCO announced reaching a preliminary agreement to merge by
amalgamation with Qurain Petrochemical Industries Company (QPIC)

» The two companies signed a Memorandum of Understanding (MoU) whereby they
agreed to assess the merger proposition

= As per the MoU agreement, KIPCO shall be the merging entity and QPIC shall be the
merged entity

= On completion of merger, QPIC shareholders will receive KIPCO shares. It will be a non-
cash transaction for KIPCO

= The merger is subject to a detailed process as per Kuwaiti laws and regulations. This
includes due diligence, valuation of both entities and fairness opinion by licensed
independent advisors, in addition to regulatory approvals and the approval of
shareholders in the Extraordinary General Assembly of both parties

Kuwait Projects Company (Holding)



Burgan Bank Group (BBG)

Loans

USDbn

14.4

2020

Operating Income

14.1

2021

UsDmn
Kuwait 408
International 295
NIM 2.3%
2020

508
268

2.1%

2021

Deposits Asset Quality
USDbn NPA coverage with collateral
NPA coverage without collateral
214% 284%
136% 213%
13.5 13.8
3.5%
1.6%
2020 2021 2020 2021

Net Profit & Provision

= NPA to Gross Credit Facilities

Total Provision & CAR

Note: During 2021, BoB is classified as "Asset held for sale”.

Kuwait Projects Company (Holding)

280

UsSDmn
Provisions 255
2020

2021

Usbmn
18.1% 17.5%
930
667
824
580
-Illo- m_
2020 2021
= Specific General

Basel III CAR



BBG: Regional operations

Loans” Deposits” Net Profit/ (loss)
USDbn USDbn USDmn 42
37
3.8 3.4 3.7 3.8 32
18
2.5 15
2.0 5
1.9 1.8
1.6 mad . i ||
1.3 1.3 )
I AGB TIB BBT Total
0.2 0.2
. 0.0 0.0 . . . — .
AGB TIB BBT Total AGB TIB BBT Total (29)
2020 =2021
2020 2021
- 2020 =2021
Net Interest Margin Cost to Income Non-Performing Loans¥*
Percentage Percentage Percentage
54%
6.7% 6.7% 44% 47% °0% 45% 49% 6.7%
42%
5.0%
0,
3.5%  144% 450, i
2.6%
2.1%2-1% 2.7%
. 0.4%
AGB TIB BBT Average# AGB TIB BBT Average# AGB TIB BBT Average#
2020 %2021 2020 %2021 2021 NPL ratio for Kuwait: 0.7%

# Represents weighted average figures using the denominator of respective ratio as weights

~ BoB is classified as asset for sale, hence excluded from the results
*NPL ratio is as per CBK computation

Kuwait Projects Company (Holding)



Gulf Insurance Group (GIG)

Gross and Net Premium written Net Investment Income
UsSbmn i Usbmn
Gross Premium ! Net Premium
i 80
1,813 |
1,469 5
2020 2021 2020 2021 2020 2021
Combined Ratio Net Profit & ROE
Percentage Usbmn
93% 949% 14% 33%
166
23% 25%
54
WLoss Ratio ' Expense Ratio  Combined Ratio Return on Equity

Note: GIG completed acquisition of AXA Gulf on 06 September 2021, post which its results are consolidated in GIG's financials
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United Gulf Holding Company (UGH)

Revenue

Fee & Commission Income

Usbmn

139

182

2020 2021
Net Profit
USDmn
2020 2021
L e

(70)

Kuwait Projects Company (Holding)

(8)

UsSDmn
81 82
2020 2021
AuM
USDbn
14.4

2020 2021

10



United Real Estate (URC)

Total Revenue Operating Profit

USDmn

19

- o0 2021

2020 2021 11
Net Profit Total Assets
USDmn UsSDmn
f 2,006

(16)

1,985

(54)

2020 2021

Recent Update:

= On 20 March 2022, URC announced reaching a preliminary merger agreement between Al Dhiyafa Holding Company
(DHC) and United Towers Holding Company (UTHC) through a signed Memorandum of Understanding (MoU), in which
URC is the merging entity while both companies become the merged entities.

= The merger is expected to enhance URC'’s portfolio of income-generating assets, creates an added value, and strengthens
shareholders' base

Kuwait Projects Company (Holding)
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OSN

Overview

Expected OTT growth in MENA*

Largest general entertainment platform in MENA,
operating across multiple platforms:

» Over-the-top streaming (OTT)

» Direct-to-home (DTH)

» Cable fibre & Internet Protocol television (IPTV)

» Business - Large commercial setups & hotels

Premium content offerings with 62 channels (including
44 HD channels and 19 owned and operated channels) in
linear TV and 15,000 hours of content on-demand in
streaming

» Exclusive contracts with 7 major Hollywood studios

» 1st pay window on Pay-tv and SVOD

» Tailored local offering - Premium Arabic content, now

including OSN Originals

Licensed to operate in 22 countries, active in 7 core markets

Product packages from $10 to $50+ p.m., capturing all
income segments

Employs ~660 people, 21 retail locations and network of 71
partners

Strategy

MENA Pay TV Potential

Recently rebranded OSN+ replacing OSN streaming. It
hosts premium international SVOD content from major
studios as well as world-class Arabic original content

Traditional OSN TV migrating to on demand

Best in class UI/UX supported by strong analytical
capabilities for optimal customer enjoyment

OSN Originals: OSN+ is investing significantly in local
premium series and features, with line up including local
adaptation of smash hit series Suits, OSN+ Original
feature film Yellow bus, and many more currently in
development

Partner with all major telcos in the region
Strong management team

Adjacencies with gaming, music, esports etc. for full
ecosystem play

Subscriber by Country

: BHR, 2%
g 14.5 Region POI:)lll'llatl Pay TV/ %T/G
2 CAGR: 25% ' (Mn) TV HHs (%) QAT, 7% 6%
QO ~
%n s MENA! 367 72 ~10% EGOY ~1.4m
2 - 6.0 1% as of
S i 621 Fo 44% Dec, 21
el America
UK 67 27 56% UAE
2021 2025 26%
India 1,352 197 66%
*OSN K_ey markets (KSA, UAE, Kuwait, Qatar, Egypt, other @
territories) = R2° -l A ~620K OTT subscribers

Source: Mckinsey & OMDIA

Kuwait Projects Company (Holding)

IMENA region represents data of: Bahrain, Egypt, Jordan, Kuwait, KSA, Qatar, UAE, Algeria, Lebanon,
Libya, Morocco, Oman,, Sudan, Syria, Tunisia and Yemen (OSN’s core and target markets)

Source: IMF WEO Database October 2019, Euromonitor, Statista, Nielsen, Broadband TV News,
Economic times

(includes ~155K streaming users
through DTH platform)
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Other key entities

Qurain Petrochemical Industries Company (QPIC)*

Total Revenue Net Profit

Usbmn USDmn

i1 1

9M'20/21 9M'21/22 9M'20/21

Jordan Kuwait Bank (JKB)

9M'21/22

Operating Income & Net Profit/ (loss)

Loans & Deposits

USDbn UsbDmn
2.6 S 2.7 152
2.2 '
2020 2021 2020
M Loans Deposits B Operating income

*As QPIC’s year end is 315t March. The above numbers are for 9 months ending 31st December 2021
Kuwait Projects Company (Holding)

157

11

2021
Net Profit
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KIPCO consolidated: Balance Sheet

Cash in hand and at banks 4,452 4,287
Treasury bills, bonds & other debt securities 1,655 1,931
Investment in associates 1,163 1,143
Investment properties 2,064 1,612
Other investments 2,129 2,273
Loans and advances 16,349 15,839
Other assets (inc. goodwill & intangibles) 6,406 6,566
Total assets 34,219 33,652
Due to Banks & Other FI's 4,205 4,066
Deposits from Customers 17,058 17,186
Debt 6,537 5,970
Other liabilities 3,466 3,043
Equity attributable to equity holders of the Parent Company 648 1,043
Perpetual capital securities 507 507
Non-controlling interest 1,799 1,835
Total liabilities and shareholders equity 34,219 33,652

*restated, please refer Note 3 of KIPCO Consolidated financial statements for FY2021, for details on restatement

Kuwait Projects Company (Holding)

15



KIPCO consolidated: Income Statement

Consolidated Income Statement (USDmn) 2020%* “

Interest income 1,086 1,013
Investment income 285 209
Fees and commission income 186 208
Share of results of associates 59 108
Share of results of a media joint venture (20) -
Media and digital satellite network services income 283 322
Hospitality and real estate income 335 292
Other revenues 180 198
Total revenues 2,394 2,351
Interest Expenses 758 695
General and administrative expenses 532 587
Other expenses and provisions 1,094 1,008
Taxation 10 31
(Profit) / Loss from discontinued operations (8) (7)
Non-controlling interest 5 13

Net profit/ (loss) attributable to Equity Holders of the
Parent Company

Basic Earnings/ (Loss) Per Share, Cents (Reported) ** (0.8) 0.2

Basic Earnings/ (Loss) Per Share, from continuing operations,
Cents (Reported)**

4 24

(1.1) 0.03

- _ * Restated numbers. For details please refer to note 3 and 25 of KIPCO’s FY2021 financial statements
Kuwait Projects Company (Holding) — xx after interest payment on perpetual capital securities
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