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11. Share capital 
 

- As of June 30, 2025, the Company's share capital amounted to 2,000,000,000 Saudi Riyals (December 31, 2024: 1,648,162,400 
Saudi Riyals), consisting of 200,000,000 shares (December 31, 2024: 164,816,240 shares) fully paid with a nominal value of 10 
Saudi Riyals per share. 
 
On January 15, 2025, the company's Extraordinary General Assembly approved an increase in capital through granting bonus 
shares to the Company's shareholders at a rate of 0.213 shares for each share owned by transferring SR 351,837,600 from the 
statutory reserve, bringing the share capital after the increase to SR 2,000,000,000, consisting of 200,000,000 shares. The 
Company’s Articles of Association have been authenticated in February 2, 2025, and the Company’s commercial registration is 
being amended. 
 
12. Statutory reserve 
 
On January 15, 2025, the Extraordinary General Assembly of the Company approved amendments to the Company’s Articles of 
Association in compliance with the new Companies’ Law. On the same date, the Extraordinary General Assembly also approved 
the transfer of the statutory reserve amounted SR 836,280,685 in order to increase the Company’s share capital by SR 
351,837,600, and closing the remaining balance amounted to SR 484,443,085 in retained earnings. 

13. Related parties transactions and balances  
  

Key Management personnel compensation 
Key management personnel are those persons having authority and responsibility for planning, directing, and controlling the 
activities of the Company directly or indirectly, including any director (whether executive or otherwise). 

 
  

  
For the six-month 
period ended 30 

June 2025 
(unaudited) 

For the six-month 
period ended 30 

June 2024 
(unaudited) 

Salaries, allowances and incentives 11,971,499 6,511,916 
Rent  427,737 480,148 

  12,399,236 6,992,064 

 
14. Dividends payable  
 

On March 06, 2025, the Company announced the recommendation of its Board of Directors to distribute cash dividends to its 
shareholders for the year ended December 31, 2024, with a total amount of SR 300,000,000 (three hundred million Saudi riyals). 
The share of the dividend per share is 1.5 Saudi riyal, and the eligibility for profits will be for the registered shareholders with the 
deposit center at the end of the second trading day following the date of the Company’s General Assembly (to be held on 21 Dhu 
al-Qidah 1446H corresponding to May 19, 2025) (2024: Dividends of SR 247,224,360 were distributed, with a dividend per share 
of SR 1.5, based on the approval of General Assembly meeting held on 21 Dhu al-Qidah 1445H (corresponding to May 29, 2024).  
 

 30 June 2025  
(unaudited) 

31 December 2024 
(audited) 

Balance at the beginning of the period / year 186,848,378 184,235,872 
Dividends declared during the period / year                         300,000,000 247,224,360 
Dividend payments during the period / year  (291,254,138) (244,611,854) 

Balance at end of the period / year 195,594,240 186,848,378 

 
The dividends payable as of 30 June 2025 represent remaining balance related to dividends declared for the years from 1994 up 
to the period ended 30 June 2025, pending completion of necessary bank transfer procedures by certain shareholders before the 
payments can be made. The Company maintains separate bank accounts amounting to SR 90.17 million (December 31, 2024: SR 
90.25 million) specifically for the dividends payable to its shareholders. 
 
 
 
 
 








