‘INOVEST.

INOVEST BSC
Supplementary Disclosure on the impact of COVID-19
30 September 2020

Reference to the Central Bank of Bahrain circular
(0G/259/2020) dated 14" July 2020 regarding
disclosure of the impact of COVID-19 on Group’s
operations and its financial position, INOVEST would
like to state the following:

During the period ended 30 September 2020, there
was an outbreak of coronavirus (COVID-19). The
existing and anticipated effects of the outbreak on the
global economy is expected to continue to evolve.
Although these developments have not adversely
impacted the Group's operations and its financial
position as of 30 September 2020. In the other side,
the government support amounted US$ 962 thousand
had a positive impact on the Group’s expenses (
salary support of Bahraini employees from April to
September 2020 of US$ 649 thousand and electricity
charges support of US$ 313 thousand))

The scale and duration of these developments remain
uncertain at this stage and could potentially
negatively impact the Group’s financial position,
financial performance and cash flows in the future, the
extent of which is presently undeterminable.
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