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Recommendation summary

Cl:

Broad Market View

T3

52 W High 52 W Low

WTI Crude Neutral 92.8 94.7 95.7 101.2 102.1 105.0 108.9

TASI Bullish 10815 10878 10949 10995 11109 11164 11240 11782 10194
"""""""""""""""""""""""""" DFMGI  Buish 5434 556 5671 5708 5893 5085 6101 6785 5184
- Abu Dhabi S oaox Newal 9847 9930 10038 10100 10247 10385 10596 11515 9564
""" G GsEWDEX  Bulish 10160 10334 10407 10493 10644 10774 10904 11743 9926

Ticker Exchange 52 W High 52 W Low

Tasheel 41.50 42.15 42.50 44.00

Almunajem Food 4162 TASI 55.55 57.05 58.08 60.25 61.20 62.95 64.70 79.50 47.00

Catrion 68.55 70.70 73.10 74.50

Tamkeen 43.22 43.52 44.38 45.00

*S — Support levels, T- Target levels



United International Holding (Tasheel) sAR 44.00

Cl:

52 W Low 42.20

Action Recom price Target price Stop loss Return

52 W high 62.10

United International Holding Co. - 1D - TADAWUL 042.20 H44.36 L42.20 C44.00 «1.20 (+2.80%)

Vol 678.46K Market cap (in Bn LCL) 3.30

EMA - 1D (200, close) 51.16
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|ﬂ'll, U .’Ml“' We expect a rebound in the
. coming sessions based on the
| ' support taken last week.
| | prl‘l‘riu "l""“w oo Volume and price spurt is a
IR T ' | good indication of the reversal.
‘ "r “‘l | 2o Place appropriate stoploss
below the recent low and add
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favorable.

S3
Levels 41.50 42.15 42.50 44.00 44.94 45.96 46.94

*S —Support levels, T- Target levels

Support/Resistance

About the company

United International Holding Co. engages in the provision of Sharia-compliant consumer finance services. It offers forward sale or Tawarruq
contracts, Murabaha installment sales, credit card financing, and Baseeta service, a product which provides revolving credit allowing
customers to use when making payments. The company was founded in 2021 and is headquartered in Khobar, Saudi Arabia.




Almunajem Foods Company SAR 60.25

Action Return

Recom price

Target price Stop loss

Almunajem Foods Company - 10 - TADAWUL 058.80 H61.75 L58.50 C60.25 +1.50 (+2.55%) SAR

Vol 591.14K

EMA - 1D (200, close) 58.08 1025
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55.55 57.05 58.08 60.25

Support/Resistance

Levels

*S —Support levels, T- Target levels

About the company

52 W Low 47.00
52 W high 79.50
Market cap (in Bn LCL) 3.62
Revenue

(2025, in Bn LCL) 3.34
Net income

(2025, in Bn LCL) i
Price/Earnings (TTM) 16.26
Dividend Yield (%) 3.32

Our view

The stock has taken support
at the 200EMA and a likely
bounce is expected from this

level. The nice rounding
pattern offers adequate
downside protection.
Investors can start

accumulating the stock for
the medium term.

Almunajem Foods Co. engages in the importation, marketing, and distribution of frozen, chilled and dry foodstuff. The firm operates through
the following geographical segments: Central Region, Eastern Region and Western Region. The company was founded by Abdullah Ali Al-

Munajem in 1950 and is headquartered in Riyadh, Saudi Arabia.



Catrion Catering SAR 74.50

Ck

Action Recom price Target price Stop loss Return 52 W Low

67.50
BUY 74.50 78.50 70.70 5.4% -5.1% 52 W high 126.40
s:?llllg;l.z(lsa;ering Holding Company - 1D - TADAWUL 073.05 H75.70 L73.05 C74.50 +1.10 (+1.50%) SAR Market cap (in Bn LCL) 6_11
EMA - 1D (200, close) 84.83
128.0
Revenue
(2025, in Bn LCL) 2.44
e Net income
(2025, in Bn LCL) e
nee Price/Earnings (TTM) 18.8
. ' Dividend Yield (%) 3.1
l x 104.0
|‘"|T|| l Ml' 100.00
il ']ll 1 "m M,m.,i
Iy Ml i Our view
"". MII I'
*I 92.00
IYI 0 Catrion has completed a good
I| . " consolidation  pattern  and
L
i W | 'I' "u” . e broken away from the lower
, ‘
b “T"' 1 'xhw end of the band last week.
76.00 .
xim il While volume appears weak
||o.,"|",“,.. lmt't""u"ul"...‘ " we can expect an improvement
' 00 if the broader market supports.
HT.ZBK
5400 Investors can expect a decent
@
sor May Jun st hug seo oct Nov Dec 2026 Feb Mar Ar May upside if this pattern continues.

Risk reward is favourable. Buy
into the stock with a longer stop
loss and medium-term horizon.

S3
68.55

Support/Resistance

Levels 7070 7310 7450 7545 7630 7850

*S —Support levels, T- Target levels

About the company

CATRION Catering Holding Co. engages in the provision of catering and other associated support services. It operates through the following
segments: Inflight, Retail, and Catering and Facilities. The Inflight segment consists of inflight catering, airline equipment, and business
lounge. The Retail segment includes onboard, ground, and online operations. The Catering and Facilities segment offers remote and camp
management, business and industries catering, security services, laundry services, hajj, and umrah and baggage handling services. The
company was founded in 1981 and is headquartered in Jeddah, Saudi Arabia.



Tamkeen Human Resources SAR 45.00

Action Recom price Target price Stop loss Return
BUY 45.00 46.98 43.52 4.4% -3.3%
Tamkeen Human Resources Company - 1D - TADAWUL 044.74 H45.42 L44.18 C45.00 +0.58 (+1.31%) SAR
Vol 299.09K
EMA - 1D (200, close) 51.33 64.00

“‘ JM

L
" ‘M W'VI ‘ i
” ‘ “l .‘ |IV |"||’I M' U |~I “ l
Ly ~ | ]‘, Rk o
|

| "“ ! | :

“Y |\ ]
”‘l l||"‘x|

'lu
A‘mikl

f

47.

s

!
-
Ill"'ilh"ﬁ T

42,00

@

Apr May Jun Jul Aug Sep Oct Nov Dec 2026 Feb Mar Apr May

S3
43.22

Support/Resistance

Levels 4352 4438 4500 4550 4624 4698

*S —Support levels, T- Target levels

About the company

Ck

52 W Low 43.20
52 W high 62.90
Market cap (in Bn LCL) 1.19
Revenge 1.01
(2025, in Mn LCL)

Net inc.ome 09
(2025, in Mn LCL)

Price/Earnings (TTM) 12.36
Dividend Yield (%) 5.67

Our view

Tamkeen has held the current
lows and bounced back thrice.
We expect a stronger bounce
this time as volumes are
higher. However, it would
require the broader market to
support this move. Buy on the
upside with appropriate stop
loss for the medium term.

Tamkeen Human Resources Co. engages in mediating the recruitment of human resources and providing labor and logistical services and
support to public and private sectors. It operates through the following segments: Corporate Sector, Individuals Sector, and Other. The
Corporate Sector segment offers manpower services to a variety of sectors including restaurants, food service, operations, maintenance,
contracting, healthcare, retail, technology, and information systems. The Individuals Sector segment consists of contractual services,
including housekeepers, chefs, and private drivers; and hourly services, including housemaids and cleaners. The company was founded on

June 7, 2018 and is headquartered in Riyadh, Saudi Arabia.
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DISCLAIMER

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or
redistributed to any other person. Persons into whose possession this document may come are required to observe these restrictions.
Opinion expressed is our current opinion as of the date appearing on this material only. We do not undertake to advise you as to any
change of our views expressed in this document. While we endeavour to update on a reasonable basis the information discussed in
this material, United Securities, its subsidiaries and associated companies, their directors and employees are under no obligation to
update or keep the information current. Also, there may be regulatory, compliance, or other reasons that prevent us from doing so.
Prospective investors and others are cautioned that any forward-looking statements are not predictions and may be subject to change
without notice. Our proprietary trading and investment businesses may make investment decisions that are inconsistent with the
recommendations expressed herein. The information in this document has been printed on the basis of publicly available information,
internal data and other reliable sources believed to be true and are for general guidance only. While every effort is made to ensure the
accuracy and completeness of information contained, the company takes no guarantee and assumes no liability for any errors or
omissions of the information. No one can use the information as the basis for any claim, demand or cause of action.

Recipients of this material should rely on their own investigations and take their own professional advice. Each recipient of this
document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this document (including the merits and risks involved), and should consult their own advisors to
determine the merits and risks of such an investment. Price and value of the investments referred to in this material may go up or
down. Past performance is not a guide for future performance. United Securities LLC, and affiliates, including the analyst who has
issued this report, may, on the date of this report, and from time to time, have long or short positions in, and buy or sell the securities of
the companies mentioned herein or engage in any other transaction involving such securities and earn brokerage or compensation or
act as advisor or have other potential conflict of interest with respect to company/ies mentioned herein or inconsistent with any
recommendation and related information and opinions. United Securities LLC and affiliates may seek to provide or have engaged in
providing corporate finance, investment banking or other advisory services in a merger or specific transaction to the companies
referred to in this report, as on the date of this report or in the past.
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