






THE NATIONAL COMPANY FOR GLASS INDUSTRIES (ZOUJAJ) 
(A SAUDI JOINT STOCK COMPANY) 
INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION  
AS AT 30 SEPTEMBER 2025 
(SAUDI RIYALS) 
 

The accompanying notes form an integral part of these interim condensed financial statements 
2 

 

 Note  
30 September 

2025  
31 December 

2024 
   (Unaudited)  (Audited) 
ASSETS      
Non-current assets      
Property, plant and equipment 6  205,648,416  196,482,322 
Investment property   5,000,000  5,000,000 
Right of use assets   2,045,206  2,211,450 
Exploration license 19  1,938,000  - 
Investments in joint ventures 7  541,987,381  504,010,489 
Total non-current assets   756,619,003  707,704,261 
      
Current assets      
Inventories 8  30,750,255  22,817,128 
Prepayments and other debit balances   3,226,682   3,509,430  
Contract assets    18,640,929   14,256,244  
Trade receivables 9  52,161,285   43,291,488  
Cash and cash equivalents   17,490,919   41,400,453  
Total current assets   122,270,070  125,274,743 
TOTAL ASSETS   878,889,073  832,979,004 

      
EQUITY AND LIABILITIES      
Equity      
Share capital   329,000,000   329,000,000  
Statutory reserve 16  -  98,700,000 
Retained earnings   468,640,941  326,586,612 
Total equity   797,640,941  754,286,612 
      
LIABILITIES      
Non-current liabilities      
Loans and borrowings 10  21,693,046   18,426,479  
Lease liabilities    2,036,079   2,079,509  
Employee’s end of service benefits   5,243,406   6,250,476  
Total non-current liabilities   28,972,531  26,756,464 
      
Current liabilities      
Loans and borrowings 10  2,022,018   5,612,044  
Lease liabilities   192,585   256,043  
Contract liabilities   865,764   144,038  
Trade payables   13,334,981   13,612,052  
Accrued expenses and other credit balances 11  16,936,730  11,500,848 
Zakat provision 12  4,256,170  6,165,095  
Dividends payable   14,667,353   14,645,808  
Total current liabilities   52,275,601  51,935,928 
TOTAL LIABILITIES   81,248,132  78,692,392 
TOTAL EQUITY AND LIABILITIES   878,889,073  832,979,004 
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THE NATIONAL COMPANY FOR GLASS INDUSTRIES (ZOUJAJ) 
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 Note  
For the three-month period ended 

30 September  
For the nine-month period 

ended 30 September 
   2025  2024  2025  2024 
          
Revenue 14  39,796,155  36,143,863  105,137,233  102,036,518 
Cost of revenue   (33,643,042)  (26,808,376)  (86,659,333)  (78,217,866) 
Gross profit   6,153,113     9,335,487  18,477,900     23,818,652 
          
Selling and distribution expenses   (2,838,266)  (1,956,908)  (6,258,301)  (4,606,273) 
General and administrative expenses   (4,068,493)  (3,451,952)  (11,103,458)  (10,536,084) 
Provision on financial assets   (722,311)  -  (957,661)  - 
Other (expense) / income   (720,164)  596,987  1,199,767  2,517,370 
Operating (loss) / profit    (2,196,121)  4,523,614  1,358,247  11,193,665 
          

Finance cost   (291,060)  (320,847)  (1,016,853)  (722,735) 
Share of profit from equity accounted joint ventures 7  25,162,824  21,711,900  62,703,528  67,442,790 
Profit before zakat for the period   22,675,643  25,914,667  63,044,922  77,913,720 
Zakat 12  (978,646)  (761,246)  (3,240,593)  (3,083,659) 
Net profit for the period   21,696,997  25,153,421  59,804,329  74,830,061 
          
Other comprehensive income          
Other comprehensive income for the period     -  -  -  - 
Total comprehensive income for the period   21,696,997  25,153,421  59,804,329  74,830,061 
          

Basic and diluted earnings per share 
attributable to the shareholder of the 
Company 13  0.66  0.76  1.82  2.27 

(Acting) CFO 
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 CEO 
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 Chairman of Board of Directors 
Omar Riyadh Alhumaidan 
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 Note  Share capital  
Statutory 
reserve  

Retained 
earnings  Total 

          
Balance as at 1 January 2024    329,000,000    98,700,000   293,911,529  721,611,529 
Total comprehensive income for the period   -  -  74,830,061  74,830,061 
Dividends 17  -  -  (36,190,000)  (36,190,000) 
Balance as at 30 September 2024    329,000,000    98,700,000   332,551,590  760,251,590 
          
Balance as at 1 January 2025    329,000,000    98,700,000   326,586,612  754,286,612 
Total comprehensive income for the period   -  -  59,804,329  59,804,329 
Transfer of statutory reserves to retained 
earnings  16  -  (98,700,000)  98,700,000  - 
Dividends 17  -  -  (16,450,000)  (16,450,000) 
Balance as at 30 September 2025    329,000,000   -   468,640,941  797,640,941 
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30 September 

2025  
30 September 

2024 
Cash flows from operating activities    
Profit before zakat for the period 63,044,922  77,913,720 
Adjustments for:    
Depreciation of property, plant and equipment  24,477,279  22,106,920 
Depreciation of right of use assets 166,244  177,995 
Gain on disposal of property, plant and equipment (48,342)  (24,510) 
Share of profit from equity accounted joint ventures (62,703,528)  (67,442,790) 
Finance cost 1,016,853  722,735 
Employee’s end of service benefits 1,027,916  938,958 
Provision for litigation 1,462,000  - 
Provision on financial assets 957,661  - 
 
 

29,401,005  34,393,028 
Changes in working capital items:    
Inventories (7,933,127)  (62,934) 
Prepayments and other debit balances 282,748  (589,686) 
Contract assets (5,042,088)  5,110,735 
Trade receivables (9,170,055)  3,609,259 
Contract liabilities 721,726  (285,895) 
Trade payables (277,071)  12,601,306 
Accrued expenses and other credit balances 2,437,858  1,341,793 
 10,420,996  56,117,606 
Employees’ end of service benefits paid  (2,034,986)  (802,364) 
Finance cost paid (1,186,433)  (562,669) 
Zakat paid (5,149,518)  (5,086,357) 
Net cash generated from operating activities 2,050,059  49,666,216 
    Cash flows from investing activities    
Additions to property, plant and equipment (33,643,373)  (36,760,306) 
Proceeds from disposal of property, plant and equipment 48,342  24,510 
Dividend received from joint ventures 24,726,636  22,440,000 
Net cash used in investing activities (8,868,395)  (14,295,796) 
Cash flows from financing activities    
Additions to long-term loans and borrowings 13,535,524  10,814,375 
Payment of long-term loans and borrowings (13,956,086)  (1,699,565) 
Net movement in short-term borrowings -  (6,971,847) 
Repayment of lease liabilities  (242,181)  (594,746) 
Dividends paid (16,428,455)  (36,156,948) 
Net cash used in financing activities  (17,091,198)  (34,608,731) 
Net change in cash and cash equivalents during the period (23,909,534)  761,689 
Cash and cash equivalents at the beginning of the period 41,400,453  22,353,391 
Cash and cash equivalents at end of the period 
 

17,490,919  23,115,080 

(Acting) CFO  
Sreenivasan Balakrishnan 

 CEO 
Walid Afyouni 

 Chairman of Board of 
Directors 

Omar Riyadh Alhumaidan 
















