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oledl
Statement
2024-03-31 2025-03-31
A1 a8, a0l ealuay (ol (5lusl) o))l dlio
30.2% 4,053,013 5,275,571 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
dadselly Lealad 1 (5yles) umes
30.2% 13.14 17.10 o . peehs ?
Basic & Diluted Earnings per Share
Aglazl! cilagesll
24.0% 159,779,498 198,193,391 ol
Current Assets
[ Slagargdl Jlea)
19.0% 205,815,823 244,880,616 sl
Total Assets
Aglazll ol |
15.5% 81,713,217 94,411,109 s ’ v i
Current Liabilities
Sbgilall Jlea
23.5% 122,094,486 150,804,441 o pllld
Total Liabilities
A 2,40 (ol Lol LS Fpin Jlea
12.4% 83,721,337 94,076,175 Total Equity attributable to the owners of the
Parent Company
EESCE{ REN IV (g e
10.5% 21,592,931 23,867,785 .
[ Total Operating Revenue
Aia adl (5, luasedl) st s
30.2% 4,245,022 5,525,652 _ _ el
Net Operating Profit {Loss)
AaS e Sl do-g3 Y Sl Ao il ags Y g3l JUI Ll / 8aS1AL S5Laid)
- No accumulated No accumulated | ) )
| losses losses Accumulated Loss / Paid-Up Share Capital
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Re Kuwait Reinsurance Company K.S.C.P

oled
Statement
2024-03-31 2025-03-31
Vot A1 S, Al ol gl (5ylucel)) oyl Jla
Applicable Not Applicable /34, % | Not Applicable /sy Net Profit (Loss) represents the amount
[ eais ¥ attributable to the owners of the parent
Company
Not Aiaslly Apaladl @adl (5)lus) Bz,
Applicable Not Applicable /g ¥ Not Applicable /5lau ¥
[ eais ¥ Basic & Diluted Earnings per Share
Not ala il ool Jles
Applicable Not Applicable /zdas, ¥ Not Applicable /3das ¥
Joais ¥ Total Operating Revenue
Not alaadll (55lusl) gl Gla
Applicable Not Applicable /3% | Not Applicable /sl ¥
/s ¥ Net Operating Profit {Loss)
e Not Applicable for first Quarter ' J¥ ol e ey @

- Increase in insurance revenue

- Increase in net investment income

|

' oralalt Slatyl § g Las,-
) SLetieadt Shatpl Glo § gLl
|

KWD 1,028,220

KWD 1,368,056
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Re Kuwait Reinsurance Company K.S.C.P

1. | Unqualified Opinion ladnta pegly | .1
2. | Qualified Opinion O lasxtagly | .2
3. | Disclaimer of Opinion O shllelaf pas | .3
4. | Adverse Opinion ) sSlaagly | .4
In the event of selecting item No. 2, 3 or 4, Baiomy 4 513 41 2 @3, an sz Jlay

the following table must be filled out, and this form is not

alind @2y @) La MaiSlo 7 3gaill in pzay ¥y (JIil Jsunl
considered complete unless it is filled.
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Kuwait Reinsurance Company K.S.C.P

At aasall
i Slayjes
None/.>s, ¥ None/o»y ¥ o -
Cash Dividends
Aomia el Silay g3
None/.»g ¥ None/.rg, ¥ PR
Bonus Share
Sy e 93
None/uzs, ¥ None/.xs, ¥ o 4
Other Dividend
Lyl aijei aue
None/uss ¥ None/ >y, ¥ o R
No Dividends
Iyl edle JUE ey 3oL
NoNne/axs ¥ NONe/uxs ¥ ks i None/uiss ¥ _ e
Issue Premium Capital Increase
JUI Gy pasais
None/usy ¥ None/uss . o
Capital Decrease

Chief Executive Officer

- Gl syl

Dawoud S. Al-Duwaisan

QL&«._@J.” .)3‘3
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2024 2025
sS ylio

18,761,597
(15,206,714)

S iy Slala)

20,708,033
(22,383,989)

3,554,883  (1,675,956)
(1,589,079)  (1,826,999)
306,604 6,300,458
(1,282,475) 4,473,459
2,272,408 2,797,503
(371,400)  (501,743)
68,861 217,689
(302,539)  (284,054)
1,969,869 2,513,449
2,662,662 3,015,329
168,672 144,423
(215,998)  (242,288)
(16,083) (17,083)
(13,555) (18,463)
(310,545) 130,285
4245022 5525652
(42,450) (55,257)
(106,828)  (139,160)
(42,731) (55,664)
4,053,013 5,275,571
13.14 17.10
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2024 2024 2025
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4,976,851 5,250,880 4,701,818
128,324,073 158,399,957 164,220,275
9,500,012 9,637,710 10,853,822
2,475,952 2,389,835 2,413,633
21,999,600 21,999,600 21,999,600
145241 55,560 96,003
20,248,128 17,039,071 22,206,984
4,895,940 3,494,215 5,117,388
11,834,859 11,850,037 11,850,290
1,415,167 1,434,533 1,420,803
205,815,823 231,551,398 244,880,616
112,315321  129,525213 137,408,069
6,453,116 6,859,091 6,686,732
3,326,049 3,461,888 6,513,280
- ] 196,360
122,094,486 139,846,192 150,804,441
26,176,650 28,794,315 28,794,315
5,296,366 5,296,366 5,296,366
9,730,391 11,240,740 11,240,740
9,730,391 11,240,740 11,240,740
16,000,000 18,000,000 18,000,000
(237,900)  (239,302)  (239,531)
1,577 3,064 4,452
(1,557,165)  (1,643,282)  (1,619,484)
887,969 700,831 627,418
17,693,058 18,311,734 20,731,159
83,721,337 91,705,206 94,076,175
205,815,823 231,551,398 244,880,616
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ERNST & YOUNG Tel:  +965 2295 5000
AL AIBAN, AL OSAIMI & PARTNERS Fax: +965 22456419

P.O. Box 74 kuwait@kw.ey.com
Shape the future Burj Alshaya, 16t & 17" Floor https://www.ey.com
with confidence Al Soor Street, Mirqab

Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL INFORMATION TO THE
BOARD OF DIRECTORS OF KUWAIT REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Kuwait
Reinsurance Company K.S.C.P. (the “Company”) as at 31 March 2025, and the related interim
condensed statement of income, the interim condensed statement of comprehensive income, interim
condensed statement of changes in equity and interim condensed statement of cash flows for the three
months period then ended. Management is responsible for the preparation and presentation of this
interim condensed financial information in accordance with International Accounting Standard, 1AS 34:
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim
condensed financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial information is not prepared, in all material respects, in accordance with IAS
34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information is in agreement with the
books of account of the Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Company’s Memorandum of Incorporation and Articles of
Association, as amended, during the three months period ended 31 March 2025 that might have had a
material effect on the business of the Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any material violations of the provisions of Law No 7 of 2010 concerning
establishment of Capital Market Authority “CMA” and organization of security activity and its
executive regulations, as amended, during the three months period ended 31 March 2025 that might
have had a material effect on the business of the Company or on its financial position.

BADER A. AL-ABDULJADER
LICENSE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

7 May 2025
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Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF INCOME (UNAUDITED)

For the period ended 31 March 2025

Insurance revenue
Insurance service expense

Insurance service result before reinsurance contracts held

Allocation of reinsurance premiums
Amounts recoverable from reinsurance

Net income (expense) from reinsurance contracts held
Insurance service result

Finance expense from insurance contracts issued
Finance income from reinsurance contracts held

Net Finance Expense

Net insurance financial result

Net investment income

Rental income from investment properties
Non-attributable general and administrative expenses
Investment property expenses

Depreciation
Foreign exchange gain (loss)

PROFIT BEFORE CONTRIBUTION TO KUWAIT FOUNDATION

FOR ADVANCEMENT OF SCIENCES (“KFAS”), NATIONAL
LABOUR SUPPORT TAX (“NLST”) AND ZAKAT

Contribution to KFAS
NLST

Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE (fils)

Notes

[e0)

The attached notes 1 to 13 form part of this interim condensed financial information

Three months ended

31 March
2025 2024
KD KD
20,708,033 18,761,597
(22,383,989) (15,206,714)
(1,675,956) 3,554,883
(1,826,999) (1,589,079)
6,300,458 306,604
4,473,459 (1,282,475)
2,797,503 2,272,408
(501,743) (371,400)
217,689 68,861
(284,054) (302,539)
2,513,449 1,969,869
3,015,329 2,662,662
144,423 168,672
(242,288) (215,998)
(17,083) (16,083)
(18,463) (13,555)
130,285 (310,545)
5,525,652 4,245,022
(55,257) (42,450)
(139,160) (106,828)
(55,664) (42,731)
5,275,571 4,053,013
17.10 13.14
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Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME

(UNAUDITED)
For the period ended 31 March 2025

Three months ended

31 March

2025 2024

KD KD
Profit for the period 5,275,571 4,053,013
Other comprehensive (loss) income:
Items that are or may be subsequently reclassified to interim condensed statement of

income:

- Foreign currency translation adjustment (73,413) 1,171

(73,413) 1,171
Items that will not subsequently be reclassified to interim condensed statement of
income:
- Changes in fair values of financial assets at fair value through other

comprehensive income 23,798 (20,454)

Other comprehensive loss for the period (49,615) (19,283)
Total comprehensive income for the period 5,225,956 4,033,730

The attached notes 1 to 13 form part of this interim condensed financial information
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Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION

(UNAUDITED)
As at 31 March 2025

ASSETS

Cash and cash equivalents

Term deposits

Financial assets at fair value through profit or loss
Financial assets at fair value through other
comprehensive income

Debt instruments at amortised cost
Insurance contract assets

Reinsurance contract assets

Other receivables

Investment properties

Property and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Insurance contract liabilities
Reinsurance contract liabilities
Other payables

Bank overdraft

TOTAL LIABILITIES

EQUITY

Share capital

Share premium

Statutory reserve

Voluntary reserve

General reserve

Treasury shares

Treasury shares reserve

Cumulative changes in fair value reserve
Foreign currency translation reserve
Retained earnings

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

prd YANC

Mr. Sulaiman H. M. AlDalali
Chairman

Notes

NN N

[~=BE-REN BEN |

10

(Audited)

31 March 31 December 31 March
2025 2024 2024
KD KD KD

4,701,818 5,250,880 4,976,851
164,220,275 158,399,957 128,324,073
10,853,822 9,637,710 9,500,012
2,413,633 2,389,835 2,475,952
21,999,600 21,999,600 21,999,600
96,003 55,560 145,241
22,206,984 17,039,071 20,248,128
5,117,388 3,494,215 4,895,940
11,850,290 11,850,037 11,834,859
1,420,803 1,434,533 1,415,167
244,880,616 231,551,398 205,815,823
137,408,069 129,525,213 112,315,321
6,686,732 6,859,091 6,453,116
6,513,280 3,461,888 3,326,049
196,360 - -
150,804,441 139,846,192 122,094,486
28,794,315 28,794,315 26,176,650
5,296,366 5,296,366 5,296,366
11,240,740 11,240,740 9,730,391
11,240,740 11,240,740 9,730,391
18,000,000 18,000,000 16,000,000
(239,531) (239,302) (237,900)
4,452 3,064 1,577
(1,619,484) (1,643,282) (1,557,165)
627,418 700,831 887,969
20,731,159 18,311,734 17,693,058
94,076,175 91,705,206 83,721,337
244,880,616 231,551,398 205,815,823

Mr. Mohammad A. A. AlSaad
Vice Chairman

The attached notes 1 to 13 form part of this interim condensed financial information
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