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X Approved financial statements Saerall AU SLLad) e A5eud
Approved auditor's report LA a0 Sl 5
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A Statement
Aud
% pustl 2019-09-30 2020-09-30
128,801 gl ol 2,15 luidl) dlie
(254)% 35 806000 (55,111,000) Net (Loss)Profit represents the amount
de S attributable to the owners of the parent
Company
Aaiilly Lol @l Ay (3)Lus)
254) % 325.7 5 (39.6)
(254 % i e Basic & Diluted (Loss) Earnings per Share
FURUTL R RSV
1% 311,715,000 314,011,000
Current Assets
ailagesll Jlaz)
(2)% 1,200,011,000 1,177,954,000
Total Assets
Wglaall sibgltall
4% 390,877,000 406,781,000 e
Current Liabilities
bl Jlax]
0% 717,051,000 717,097,000 ity
Total Liabilities
A a8, pabis Lolall 48U 33> Jlaz)
(10)% 360,547,000 325,186,000 Total Equity attributable to the owners of the
Parent Company
Al il sl Jlep
(70)% 179,766,000 54,632,000 ;
Total Operating Revenue
4l adll (5, lusdl) Glo
0,

(192)% B8:204.000 (ERdevl) Net Operating({Loss) Profit
gy g Y U g9l JUWI ely / 2aSTALT j5laid) |
None None None Accumulated Loss / Paid-Up Share Capital
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5 Statement
2019-09-30 2020-09-30
138,40 walay palill (5luidl) )l Lo
222% (7,399,000) 9,034,000 Neif Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Laanll g Lol weadl(8)lus) Ay,
223% 3(5.3 :6.5
i il ot Basic & Diluted Earnings per Share
Aol sl Jlaa)
41% 33,994,000 47,936,000 .
Total Operating Revenue
kil (5Ll sl $Lio
4250% (438,000) 18,178,000 ! ;
Net Operating Profit (Loss)

Vet Profit (E,n-;;;’] s duet

st 30 3 il pdl 2adll @ 5lucedl 3o cuw sga
o Lo i JLdlg 19 uudS o lug yLadsl o J1 2020

The net loss for the nine months ended 30
September 2020 is due to Covid — 19 impact,

and hence resulted in the followings: wylie 211 23,502 alie; adaall olagdl cundsst W1
1. Actual sales reduced by KD 23,502 et 30 § Al poed dawdld & paadl sladly
thousand as compared to the budgeted 2020
sales for the nine months ended 30 :
September 2020. Aol Ul o iyt e 2
2. Realized and unrealized loss on financial | =1 36,993 glees sbucll sf L1 I3l pn 2Ll
assets at fair value through profit or (GusS s
loss amounting to KD 36,993 thousand. il 8,220 plisy Alis) IS4 ilts § Lo olazil L3
3. Decrease in share of results of FusS sl

associates by KD 8,220 thousand.

ealized fromidealing with related

K\WWD):

incurred from d

4,640,000 4,640,000

Financial Results Form AW Sl il 7 390
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None None Cash Dividends
NP NP At el Silas g3
None None Bonus Share
NETYR NETT | &3 oila sy
None None Other Dividend
RETTR dzge Y Tl @iy pae
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NESV doga Y Sl 5gdle .J._‘,j_.ﬁ JUWI ey 33l
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approved by the Board of Directors and the

approved auditor's report
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Report on review of interim condensed consolidated financial information

To the board of directors of
National Industries Group Holding — KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Industries Group Holding - KPSC (the “Parent Company”) and its Subsidiaries (together the
“Group”) as of 30 September 2020 and the related interim condensed consolidated statements of profit or loss,
statement of profit or loss and other comprehensive income, statement of changes in equity and statements
cash flows for the nine-month period then ended. Management is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information performed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepated, in all material respects, in accordance with
Internatonal Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the nine-month period ended 30
September 2020 that might have had a material effect on the business or financial position of the Parent
Company.

We further report that, during the course of our review, we have not become aware of any material violations
of the provision of law no 7 of 2010 concerning the Capital Market Authority and its related regulations during
the nine-months period ended 30 September 2020 that might have had a material effect on the business or
financial position of the Company.

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

[Kuwait
10 November 2020



Mational industrios Group Holding - KPSC and Subsidiarios
interim Condoensed Gonsolidated Financial Information
A0 Sepiember 2020 (Unauditod)

Interim condensed consolidated statement of profit or loss

Three months ended _Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2020 2019 2020 2019
Note  (Unaudited) (Unaudited) (Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD '000
Sales 27,183 31,491 74,999 99,965
Cost of sales (22,407) (26,241) (64,427) (84,4009)
Gross profit 4,776 5,250 10,572 15,656
Loss on disposal of indirect subsidiaries - - - (1,520)
Income/(loss) from investments 5 18,846 (4,501) (28,061) 59,944
Share of results of associates 12 816 6,199 7,844 16,064
Gain on disposal of associates - - - 1,488
Change in fair value of investment properties - - (3,799) -
Rental income 471 638 1,503 1,681
interest and other income 620 167 2,146 2,144
Distribution costs (1,730) (1,915) (5,627) (6,188)
General, administrative and other expenses (5,517) (5,692) (16,567) (18,773)
Gain/(loss) on foreign currency exchange 280 (14) (1,193) (1,144)
18,562 132 (33,182) 69,252
Finance costs (5,806) (7,427) (18,148) (22,637)
Impairment in value of goodwill and other intangible
assels - - - (945)
Impairment in value of associates 12 - (526) - (3,026)
Impairment in value of accounts receivables and
other assets (104) (58) (587) (221)
Profit/(loss) before foreign taxation 12,652 (7,879) (51,917) 42,423
Foreign taxation 6a (70) (74) (152) (409)
Profit/(loss) before provision for KFAS, NLST and
Zakat 12,582 (7,953) (52,069) 42,014
Provision (charge)/reversal for KFAS, NLST and
Zakat 6b (44) 381 (95) (1,732)
Profit/(loss) for the period 12,538 (7,572) (52,164) 40,282
Profit/(loss) for the period attributable to:
Owners of the Parent Company 9,034 (7,399) (55,111) 35,806
Non-controlling interests 3,504 (173) 2,947 4476
12,538 (7,572) (52,164) 40,282
Basic and diluted earnings/(loss) per share
attributable to the owners of the Parent
Company 7 6.5 Fils (5.3) Fils (39.6) Fils 25.7 Fils

The notes set ont on pages 9 to 22 form an integral part of this inferirs condensed consolidated financial information.



Mational Industries Group Holding -~ KPSC and Sub

fnterim Cond {onssdidated Financial information

30 Septombe 120 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

_____Three months ended Nine months ended

30 Sept. 30 Sept. 30 Sept. 30 Sept.
2020 2019 2020 2019
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
KD '000 KD '000 KD '000 KD '000
Profit/(loss) for the period 12,538 (7,572) (52,164) 40,282
Other comprehensive income/(loss):
Items to be reclassified to profit or loss in subsequent
periods:
Exchange differences:
- Exchange differences arising on translation of foreign
operations 1,275 1,343 (759) (4,639)
- Transferred to interim condensed consolidated
statement of profit or loss on disposal of associates - = - 1,642
Share of other comprehensive income/(loss) of
associates
- Change in fair value 1,061 (7 (2,229) 18
Total other comprehensive income/(loss) to be reclassified
to profit or loss in subsequent periods 2,336 1,336 (2,988) (3,079)
Items not to be reclassified to profit or loss in subsequent
periods:
Defined benefit plan actuarial (losses)/ gain (656) 415 (44) 240
Net changes in fair value of investments in equity
instruments designated at FVOCI 4,584 (2,642) 31,001 (15,290)
Share of other comprehensive (loss)/income of
associates (5,791) 1,991 (6,765) 2,066
Total other comprehensive (loss)/income not being
reclassified to profit or loss in subsequent periods (1,863) (236) 24,192 (12,984)
Total other comprehensive income/(loss) for the
period 473 1,100 21,204 (16,063)
Total comprehensive income/(loss) for the period 13,011 (6,472) (30,960) 24,219
Total comprehensive income/(loss) for the period
attributable to:
Owners of the Parent Company 7,642 (6,286) (38,904) 24,515
Non-controlling interests 5,369 (186) 7,944 (296)
13,011 (6,472) (30,960) 24219

The noter set ont on pages 9 to 22 form an integral part of this intevim condensed consolidated financial information.




National industries Group Holding - KPSC and Subsidiaries

interin Condensad Consolidated Financial Information
3 Seprembey 2020 (Unaudited)

Interim condensed consolidated statement of financial

A

Total liabilities and equity

position
30 Sept. 31 Dec. 30 Sept.
2020 2019 2019
Note (Unaudited) (Audited) (Unaudited)
KD ‘000 KD '000 KD '000
Assets
Bank balances and cash 8 33,052 31,798 24,132
Short-term deposits 8 11,439 18,189 13,912
Wakala investments 9 - 1,000 1,000
Accounts receivable and other asseis 55,968 50,776 55,486
Inventories 40,152 35,948 38,488
Financial assets at fair value through profit or loss 10 314,186 410,414 383,108
Assets held for sale 21 8,370 - -
Financial assets at fair value through other comprehensive
income 11 234,049 203,932 196,519
Right of use of leased assets 6,108 6,632 -
Investment properties 57,399 60,445 60,147
Investment in associates 12 316,717 324,781 323,021
Property, plant and equipment 90,779 91,177 94,793
Goodwill and other intangible assets 9,735 9,662 9,405
Total assets 1,177,954 1,244 544 1,200,011
Liabilities and equity
Liabilities
Due to banks 8 24,439 23,969 23,541
Accounts payable and other liabilities 73,737 69,190 69,417
Borrowings and bonds 13 604,183 628,603 610,224
Provisions 14,738 14,113 13,869
Total liabilities 717,097 735,875 717,051
Equity attributable to owners of the Parent Company
Share capital 14 142,784 142,784 142,784
Share premium 122,962 122,962 122,962
Treasury shares (30,375) (30,375) (30,375)
Cumulative changes in fair value 35,698 20,938 11,706
Other components of equity 15 32,616 32,260 21,998
Retained earnings 21,501 89,434 91,472
Equity attributable to owners of the Parent Company 325,186 378,003 360,547
Non-controlling interests 135,671 130,666 122,413
Total equity 460,857 608660 482,960
1,177,95/ 1,244 544 1,200,011

"~ Sa'ad Mohammed Al-Sa'ad
Chairman

The notes set ont an pages 9 to 22 form an integral part of this interim condensed consolidated financial information.
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ﬂg‘&gf Executive Officer



