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Asyad Shipping Company S.A.0.G
(“Asyad Shipping” or the “Company”)

Date: 21 May 2026
Trading Code: ASCO
Dear Shareholders and Market Participants,

Asyad Shipping Company S.A.O.G Takes Delivery of
First New-Build LNG from Hyundai Samho

Asyad Shipping Company S.A.0.G, is pleased to
announce that it has taken delivery of the first of two new
-build Liquid Natural Gas (LNG) carriers, ‘Muscat LNG
due in 2026, from Hyundai Samho Heavy Industries Co.,
Ltd. (“Hyundai Samho”)

A naming ceremony for ‘Muscat’ LNG and ‘Musandam’
LNG took place in South Korea on the 21 May 2026.

Following delivery, ‘Muscat’ LNG will be chartered
to Oman LNG under a long-term contract. The second
LNG carrier ‘Musandam’ LNG is expected to be
delivered next month as planned and will also be
employed with the same company on the same contract.

Dr. Ibrahim Al-Nadhairi, Chief Executive Officer,
commented:

“It is especially meaningful for us take delivery of
‘Muscat’ LNG given that LNG shipping was where our
Jjourney began more than two decades ago, and we look
forward to welcoming her sister vessel, ‘Musandam’
LNG next month.

“Our investment into these two new-build eco-LNG
carriers is part of our fleet renewal strategy. The addition
of ‘Muscat’ LNG and ‘Musandam’ LNG to our fleet, re-
invigorates our commitment to this core segment, and
re-establishes a fleet of modern, young vessels from
which to strengthen our position in LNG shipping.

“It is particularly special that both vessels will begin their
service on long-term contracts with Oman LNG,
reinforcing collaboration between leading national
companies to enhance in-country value, and thereby
strengthening business development, contributing to
human capability development and stimulating
productivity in our great nation’s economy.”

Asyad Shipping Company S.A.0.G

T +968 24400900 | F +968 24400922
PO Box 104, P.C. 118, Muscat, Sultanate of Oman ( C.R. 1723154)
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As announced in the [IPO prospectus, Asyad
Shipping and Hyundai Samho entered into shipbuilding
agreements for the construction of two eco-LNG
carriers for delivery in 2026. These vessels are to be
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deployed on 8-year time charters commencing in the
second quarter of 2026.
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as well as improving their fuel efficiency.
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Asyad Shipping Company S.A.0.G
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Enquiries:
Investor Relations Asyad Shipping
Email: IR.Shipping@asyad.om
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Notes to Editors:

Asyad Shipping, listed on the Muscat Stock Exchange
(MSX symbol: ASCO) is one of the leading players in
deep-sea transportation, based in Oman. With its
strategic geographical location, and one of the largest
globally diversified fleets (approx. 90 vessels), the
Company serves over 60 countries and is well positioned
to supply high-growth markets, such as Asia, the Middle
East and North Africa.

The Company has been operating for over 20 years and
serves its blue-chip customers through its five business
segments: Crude, Dry Bulk, Gas, Liner and Products.
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