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1. GENERAL INFORMATION 
 
Saudi Company for Hardware (the "Company") is a Saudi joint stock company registered in the Kingdom of Saudi 
Arabia under commercial registration number 1010056595 issued in Riyadh on Safar 26, 1405H (corresponding to 
November 19, 1984). The Capital Market Authority (the "CMA") announced on Jumada II 5,1436H (corresponding 
to March 25, 2015) the CMA's board decision to approve the launch of 7,200,000 shares in the Company’s initial 
public offering which represents 30% of the total shares of the Company's 24,000,000 shares. The Company's 
shares were listed in the Saudi Stock Market ("Tadawul") on Sha’ban 23, 1436H (corresponding to May 12, 2015). 
 
As of June 30, 2021, the Company’s share capital was Saudi Riyals  360 million divided into 36 million shares of 
Saudi Riyals 10 each (December 31, 2020: Saudi Riyals 360 million divided into 36 million shares of Saudi Riyals 
10 each). 
 
The Company is principally engaged in retailing and wholesaling of household and office supplies and appliances, 
construction tools and equipment, and electrical tools and hardware. 
 
The registered address of the Company is P.O. Box 86387, Riyadh 11622, Kingdom of Saudi Arabia. 
 
The accompanying condensed consolidated interim financial statements include the financial statements of the 
Company and its 34 leased stores (June 30, 2020: 32 stores) located in various cities in the Kingdom of Saudi 
Arabia, one franchisee store located in Tabuk and the following wholly owned subsidiary:  
 
 

Subsidiary name Country Effective ownership 
percentage 

Activities 

    
Medscan Terminal Company Limited Saudi Arabia 100% Transportation and logistics 

 

 
The Company and its subsidiary are referred to hereinafter as (“the Group”). 
 

2. BASIS OF PREPARATION 
 
2.1 Statement of compliance 
 

These Condensed Consolidated Interim Financial Statements have been prepared in accordance with International 
Accounting Standard IAS 34 ‘Interim Financial Reporting’ that is endorsed in the Kingdom of Saudi Arabia and 
other standards and pronouncements that are issued by Saudi Organization for Chartered and Professional 
Accountants (“SOCPA”) and should be read in conjunction with the Group’s last annual consolidated financial 
statements for the year ended December 31, 2020.  
 

The interim condensed consolidated financial statements do not include all of the information and disclosures 
normally required for a complete set of consolidated financial statements; however, accounting policies and 
selected explanatory notes are included to explain events and transactions that are significant to understand the 
changes in the Group’s financial position and performance since December 31, 2020. 
 

The results for the period are not indicative of the Group’s annual results. 
 
2.2 Historical cost convention 
 

These condensed consolidated interim financial statements have been prepared on the historical cost basis except 
for the following items in the condensed consolidated statement of financial position: 

- Financial assets at fair value through other comprehensive income (“FVTOCI”) is measured at fair value.  
 
- Employees end of service benefit obligations is recognised at the present value of future obligations using the     

Projected Unit Credit Method.  
 
- Lease liabilities are measured at the net present value of lease payments. 
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2. BASIS OF PREPARATION (CONTINUED) 
 

2.3  Use of judgements and estimates 
 
In preparing these condensed consolidated interim financial statements, management has made judgments and 
estimates that affect the application of accounting policies and the reported amounts of assets and liabilities, 
income and expense. Actual results may differ from these estimates.  
 
The significant judgments made by management in applying the Group’s accounting policies and the key sources 
of estimation uncertainty were the same as those described in the last annual consolidated financial statements. 
 
However, as explained in Note 21, the Group has reviewed the key sources of estimation uncertainties disclosed in 
the last annual consolidated financial statements against the backdrop of the COVID-19 pandemic. Group’s 
management believes that, all sources of estimation uncertainty remain similar to those disclosed in the last annual 
consolidated financial statements. Management will continue to monitor the situation and any changes required 
will be reflected in future reporting periods. 
 
2.4 Restatement  
 

In the normal course of business, the Group receives certain vendor contributions. During the prior period, the 
Group used to account for such contributions as a deduction from the selling and marketing expenses. The Group’s 
management has reassessed, in detail the relevant arrangements for such contributions and concluded that such 
contributions should instead be accounted for within the cost of revenue. Accordingly, and for a better presentation 
of the underlying arrangement, management has restated the relevant comparative information for 2020 in the 
condensed consolidated interim statement of comprehensive income for the six month and three month period 
ended June 30, 2020 as shown below: 
 
Impact on condensed consolidated interim statement of comprehensive income for the six month period ended 
June 30, 2020: 
 

 
As previously 

reported  
Restatement As restated 

Cost of revenue 608,009,616 (8,780,327) 599,229,289 

Gross profit 139,563,458 8,780,327 148,343,785 

Selling and marketing expense 7,031,782 8,780,327 15,812,109 
 

Impact on condensed consolidated interim statement of comprehensive income for the three month period ended 
June 30, 2020: 
 

 
As previously 

reported  
Restatement As restated 

Cost of revenue 308,899,314 (5,312,214) 303,587,100 

Gross profit 80,634,199 5,312,214 85,946,413 

Selling and marketing expense 994,035 5,312,214 6,306,249 

 
This restatement did not have any impact on the condensed consolidated interim statement of financial position as 
of June 30, 2020, condensed consolidated interim statement of changes in equity and condensed consolidated 
interim statement of cash flows for the period ended June 30, 2020. 
 
The Group’s management believes that the above restatement does not materially affect the Group’s key 
performance indicators. 
 

3. FUNCTIONAL AND PRESENTATION CURRENCY 
 

These condensed consolidated interim financial statements are presented in Saudi Riyals which is the Group’s 
functional and presentation currency. All amounts in Saudi Riyals unless otherwise stated. 
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4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

4.1 New standards and amendments to standards and interpretation 

There are no new standards issued during the period ended June 30, 2021, however there are number of new 
standards and amendments to standards which are effective from January 1, 2021 and their impact on the Group 
has been explained in the Group’s annual consolidated financial statements. Management believe that the new 
standards and amendments will not have a material impact on the Group’s condensed consolidated financial 
statements. 
 
4.2 Zakat 

The Group is subject to the regulations of the Zakat, Tax and Customs Authority in the Kingdom of Saudi Arabia. 
The provision is charged to the statement of comprehensive income. Additional amounts, if any, that may become 
due on finalization of an assessment are accounted for in the year in which assessment is finalized. 
 
Zakat expense is recognized in each interim period based on the best estimate of the annual zakat charge expected 
for the full financial year. Amounts accrued for zakat expense in one interim period may have to be adjusted in a 
subsequent interim period of that financial year if the estimate of the annual charge changes.  
 
The Group's filed its consolidated zakat return with the Zakat, Tax and Customs Authority up to the year ended 
December 31, 2020 and settled the related zakat payable accordingly. The Group has received its final consolidated 
zakat assessments up to the year ended December 31, 2018 and settled the related additional zakat payable 
amounting to Saudi Riyals 3.8 million accordingly. The subsidiary has filed its standalone zakat return with Zakat, 
Tax and Customs Authority up to the year ended December 31, 2016 and settled the related zakat payable 
accordingly. The assessments for the subsidiary for the years from 2011 to 2016 have not been yet finalized. 
 

5. RIGHT OF USE ASSETS 
 

 

 
* The Group signed a contract (Dated February 18, 2020) on March 2, 2020 to lease a land parcel in the city of 
Jeddah for a total amount of Saudi Riyals 194 million consisting of 22 annual unequal payments started on April 1, 
2020. The land parcel has been handed over to the Company on January 3, 2021. This land is partially owned by 
Samaual Taha Bakhsh (a related party). The Group’s management intends to construct a shopping mall on this land 
parcel for its own use and for investment purposes through leasing retail outlets. 
 
 

6. PROPERTY AND EQUIPMENT 
 

 June 30, 2021 December 31, 2020 

 (unaudited) (audited) 
Net book value at the beginning of the period/ year 300,534,883 267,689,996 
Additions* 110,893,700 79,525,189   
Disposals - (1,209,192) 
Depreciation for the period/ year (20,405,079) (45,471,110) 
Net book value at the end of the period/ year 391,023,504 300,534,883 

 
*During the six month period ended June 30, 2021, the Group capitalized Saudi Riyal 3.1 million and Saudi Riyal 
2.2 million in respect of depreciation of right of use of land and interest expense of corresponding lease liability 
respectively related to the construction under progress on a leased land (Refer to Note 5 and Note 12). 
 
 

 
Properties Vehicles Land* 

June 30, 2021 
(unaudited) 

December 31, 2020 
(audited) 

      

Net book value at beginning 
of the period/ year  

565,027,551 1,447,221 - 566,474,772 584,007,598 

Additions 33,036,881 - 136,416,463 169,453,344 52,869,566 

Disposals (20,090,000) - - (20,090,000) - 
Depreciation expense for 
the period/year 

(33,581,942) (428,565) - (34,010,507) (70,402,392) 

Depreciation capitalized 
(Note 6)  - - (3,130,351) (3,130,351) - 

Net book value at end of 
the period/year  

544,392,490 1,018,656 133,286,112 678,697,258 566,474,772 
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7. INTANGIBLE ASSETS 

 

 June 30, 2021 December 31, 2020 

 (unaudited) (audited) 
Goodwill 22,377,889 22,377,889 
Software and licenses 25,429,247 10,164,450 
Others  858,437 924,752 

 

 48,665,573 33,467,091   

Impairment test for goodwill 

The Goodwill is related to the acquisition of Medscan Terminal Company Limited. Goodwill is monitored by the 
Group's management at the level of only one cash-generating unit (Medscan). 
 
The Group’s management performs goodwill impairment assessment annually and when there are indicators 
that the carrying value of the goodwill may be impaired. Group's management believes that any reasonably 
possible change in the key assumptions used for impairment assessment performed on December 31, 2020 will 
not cause the carrying value of the goodwill to materially exceed its recoverable amount. Accordingly, no 
impairment loss was recognized for the six month period ended June 30, 2021. 
 
Movement in intangible assets is as follows: 

 June 30, 2021 December 31, 2020 

 (unaudited) (audited) 
Net book value at the beginning of the period/ year 33,467,091 36,616,258 
Additions 18,592,049 2,585,985 
Amortization for the period/ year (3,393,567) (5,735,152) 
Net book value at the end of the period/ year 48,665,573 33,467,091   
 

8. INVENTORIES 
 
 June 30, 2021 December 31, 2020 
 (unaudited) (audited) 
Merchandise:   
  In stores and warehouses 617,287,175 572,694,069 
  On consignment 13,579,514 13,180,295 
Consumables 3,434,311 4,792,905 
Goods-in-transit 116,656,354 71,686,610 
 750,957,354 662,353,879 
Allowance for slow moving items and inventory shortages (35,900,637) (37,316,133)  
 715,056,717 625,037,746 
 

9. ACCOUNTS RECEIVABLE 
 
 June 30, 2021 December 31, 2020 
 (unaudited) (audited) 
Accounts receivable – trade 19,143,944 29,529,906 
Accounts receivable – others 10,492,156 14,737,004 
Impairment loss on financial assets (9,648,740) (9,442,808)  
 19,987,360 34,824,102 
 
 

Movement in Impairment loss on financial assets is as follows: 
 

 June 30, 2021 December 31, 2020 

 (unaudited) (audited) 
   
Balance at the beginning of the period/ year 9,442,808 2,742,881 
Provision during the period/ year 205,932 6,922,068 
Write off - (222,141) 
Balance at the end of the period/ year 9,648,740 9,442,808 
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10. PREPAYMENTS AND OTHER RECEIVABLES 

                                                                                                      June 30, 2021 December 31, 2020 
                                                                                                         (unaudited) (audited) 
Prepaid expenses                                                                        25,412,763 21,418,256 
Advances to suppliers and employees’ advances 17,097,102 13,656,249 
Due from a related party                                                                 - 1,653,750 
Others 8,136,247 5,105,814 
 50,646,112 41,834,069 
Allowance for prepayments and other assets  (5,156,438) (6,160,605) 
 45,489,674 35,673,464 
 
Movement in provision for other receivables is as follows: 

 June 30, 2021 December 31, 2020 

 (unaudited) (audited) 
Balance at the beginning of the period/ year 6,160,605 4,102,350 
Provision during the period/year - 2,058,255 
Write off (1,004,167) - 
Balance at the end of the period/ year 5,156,438 6,160,605 

 
 

11. BORROWINGS  

 June 30, 2021 December 31, 2020 

 (unaudited) (audited) 
Short-term borrowings 51,881,003 - 
Long-term borrowings 79,826,123 - 
Total borrowings 131,707,126 - 
   
Current portion of long-term borrowings 9,827,500 - 
Non-current portion of long-term borrowings 69,998,623 - 
Total long-term borrowings 79,826,123 - 
 
Maturity profile of non-current portion of long-term borrowings is as follows: 

 June 30, 2021 December 31, 2020 

 (unaudited) (audited) 
Later than 1 year 20,000,000 - 
Later than 2 years but not more than 5 years 49,998,623 - 
 69,998,623 - 
 
The Group has credit facilities amounting to Saudi Riyal 633 million from various local banks out of which 
Saudi Riyal 205 million were utilized as at 30 June 2021. Such facilities comprise short and long-term 
borrowings, letters of credit and guarantee and notes payable for bills of exchange to finance working capital, 
investments, and capital expenditures. These facilities, which are in form of Murabaha and Tawarroq 
financing, bear financial charges at prevailing market rates based on Saudi lnter-bank Offer Rate ("SIBOR") 
and Riyadh Inter-bank Offer Rate ("RIBOR"). The facilities are secured by order notes payable on demand 
equivalent to the total value of the facilities. 

 
Borrowings contain certain covenants. A future breach of covenants may lead to renegotiation. The covenants 
are monitored on a monthly basis by Management, in case of potential breach, actions are taken by the 
management to ensure compliance. The Group has complied with these covenants of its borrowing facilities 
as of June 30, 2021. 
 
For the above borrowing, the fair value is not materially different from the carrying amount, since the interest 
payable on those borrowing is close to current market rates. 
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12. LEASE LIABILITIES 
 June 30, 2021 December 31, 2020 
 (unaudited) (audited) 

At beginning of the period/ year 647,446,128 645,790,006 
Additions 172,182,140 52,993,945 
Disposals (24,408,129) - 
Interest on lease liability for the period/ year 17,444,699 35,831,867 
Interest expense capitalized (Note 6) 2,206,046 - 
Payments during the period/ year (57,921,973) (77,244,050) 
Lease Concession for the period/ year (1,052,675) (9,925,640) 
At the end of the period/ year 755,896,236 647,446,128 

 

 
Lease liability balance consists as follows: 
 

 June 30, 2021 December 31, 2020 

 (unaudited) (audited) 

Lease liability undiscounted principal payments 1,031,416,010 892,596,773 
Unamortized interest  (275,519,774)  (245,150,645) 
 755,896,236 647,446,128 

 
 
Analyzed as; 

 June 30, 2021 December 31, 2020 

 (unaudited) (audited) 
Current portion 61,917,915 61,003,274 
Non-current portion 693,978,321 586,442,854 
 755,896,236 647,446,128 

 
 

13. COMMITMENTS AND CONTINGENCIES  
 
The Group had the following contingencies and commitments: 
 
 June 30, 2021 December 31, 2020 
 (unaudited) (audited) 
Letters of credit 51,613,989 65,993,460 
Letters of guarantees 13,502,116 13,077,944 
 
The Group is subject to litigation in the normal course of its business. The Group’s management does not 
believe that the outcome of these court cases will have any material impact on the Group's results or 
financial position.  
 
 

14. COMMITMENT FOR EXPENDITURE 
 
The capital commitments related to ongoing activities of the Group's various showrooms is as follows: 

 June 30, 2021 December 31, 2020 
 (unaudited) (audited) 

Commitments for Group's various exhibitions         8,109,794 22,957,109 
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15. EARNINGS PER SHARE (EPS) 
 
Basic earnings per share is calculated by dividing the net profit for the period attributable to ordinary 
equity holders of the Company by the weighted average number of ordinary shares. The calculation of 
diluted earnings per share is not applicable to the Group. Also, no separate earning per share calculation 
from continuing operations has been presented since there were no discontinued operations during the 
period. 
 
The EPS calculation is given below: 
 
 June 30, 2021 June 30, 2020 
 (unaudited) (unaudited) 
Net profit for the period attributable to ordinary equity holders of the 
Company 

30,075,670 44,857,390 

Weighted average number of shares in issue during the period 36,000,000 36,000,000 

   
Earnings per share  0.84 1.25 
 
 

16. RELATED PARTIES TRANSACTIONS 
 

16.1 Related parties’ transactions 

 Nature of transaction  June 30, 2021  June 30, 2020 

Inheritors of Abdullah Taha Baksh* 
Rental agreement for two 
show rooms and land lease  

3,585,000  4,893,333 

 
*Inheritors of Abdullah Taha Baksh and Samaual Taha Baksh are shareholders of Abrar International Holding 

Company which is one of the major shareholders of the Company. See also note 5 for land leased from a 
related party. 

16.2 Transactions with key management personnel 

 

 June 30, 2021 June 30, 2020 
 (unaudited) (unaudited) 
Short term benefits 3,065,444 1,553,143 
End of service benefits 462,667 97,369 
 3,528,111 1,650,512 

 
 

17. FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME 
(FVTOCI) 

 
ACE Hardware International Holdings, Ltd (AIH) is a limited liability company incorporated under the 
laws of Bermuda. AIH is a majority-owned and controlled subsidiary of Ace Hardware Corporation with 
a noncontrolling interest owned by its international customers. 
 
The fair value of AIH’s shares has been reported according to the latest offering prices approved by AIH’s 
Board of Directors which was primary based on annual pricing analysis and business evaluation. 
  
All other financial assets and liabilities of the Group are classified and measured at amortized cost. 
 
For all financial assets, the fair value of financial assets does not materially differ from their carrying 
values. 
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18. FAIR VALUE MEASUREMENTS 
 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordinary 
transaction between market participants at the measurement date. Underlying the definition of fair value is 
the presumption that the Group is a going concern and there is no intention or requirement to curtail 
materially the scale of its operations or to undertake a transaction on adverse terms. 
 
When measuring the fair value, the Group uses market observable data as far as possible. Fair values are 
categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques 
as follows: 
 
Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that can be accessed at 
the measurement date. 

 
Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either 
directly (i.e. as prices) or indirectly (i.e. derived from prices). 

 
Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable inputs). 

 
The carrying amount of financial assets and financial liabilities approximates their fair value. The Group only 
presents unquoted financial assets at FVTOCI under fair valuation model. 

 
The valuation technique used for measuring the financial assets at FVTOCI is disclosed in Note 17 to these 
condensed consolidated interim financial statements. 
 
The carrying amount of financial assets and financial liabilities approximates their fair value. The Group only 
presents unquoted equity investments at FVTOCI under fair valuation model. 
 
The following table shows the fair values of financial asset at FVTOCI, including its level in the fair value 
hierarchy. 
 
 

 June 30, 2021 December 31, 2020 
 (unaudited) (audited) 

Level 3   
Unquoted equity investments at FVTOCI 10,322,813 9,852,093 
 
 
There were no transfers among level 1, 2, and 3 for the six month period ended June 30, 2021 and for the 
year ended December 31, 2020. 
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19. SEGMENT INFORMATION 
 
The Group has two major operating segments namely, sales and services and logistic services and both of 
them are operating inside Saudi Arabia. 
 
Sales and Services segment: This segment include sale of goods made to retail and wholesale customers. 
Service department represent services department's income from delivery, installation and maintenance of 
items sold. 
 
Logistic Services: The logistics and related services segment provides a comprehensive logistics offering to 
its clients, including freight forwarding, transportation and contract logistics. 
 
The Group's Chief Executive Officer (Chief Operating Decision Maker) reviews the internal management reports 
of each segment at least quarterly for the purpose of resources allocation and assessment of performance. 
Operating segments are organized based on factors including distribution method, targeted customers and 
geographic location. 
 
The segment information provided to the strategic steering committee for the operating segment as of and for 
the six month periods ended June 30, 2021 and 2020 is as follows: 

For the six month period ended June 
30, 2021 (unaudited) 

Sales and 
services 

Logistic 
services Total 

    
Revenues:    
Total segment revenues 650,324,216 43,316,565 693,640,781 
Inter-segment revenues - (34,864,064) (34,864,064) 
Revenue from external customers 650,324,216 8,452,501 658,776,717 
    
Timing of revenue recognition:    
At a point in time 648,403,797 8,452,501 656,856,298 
Overtime 1,920,419 - 1,920,419 
 650,324,216 8,452,501 658,776,717 
Profit from operations 47,623,666 2,569,360 50,193,026 
    
Other income, net 3,207,570 - 3,207,570 
Finance cost (18,179,339) (50,623) (18,229,962) 
Profit before zakat 32,651,897 2,518,737 35,170,634 
Zakat (5,094,964) - (5,094,964) 
Net profit for the period 27,556,933 2,518,737 30,075,670 
 
Other segment information: 

 
  

For the six month period ended June 
30, 2021 (unaudited) 

Sales and 
services 

Logistic 
services Total 

    
Capital expenditures 129,263,563 225,280 129,488,843 
Depreciation and amortization 21,962,150 1,836,496 23,798,646 

Depreciation on right of use asset 37,111,647 29,211 37,140,858 

    
Total segment assets:    
June 30, 2021 (unaudited) 1,898,567,135 27,493,515 1,926,060,650 

December 31, 2020 (audited) 1,613,659,336 24,865,223 1,638,524,559 

    
Total segment liabilities:    
June 30, 2021 (unaudited) 1,294,440,989 18,051,905 1,312,492,894 

December 31, 2020 (audited) 1,015,258,081 13,107,159 1,028,365,240 
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19. SEGMENT INFORMATION (CONTINUED) 
 

For the six month period ended June 
30, 2020 (unaudited) 

Sales and 
services 

Logistic 
services Total 

    
Revenues:    
Total segment revenues 741,056,031 28,193,724 769,249,755 
Inter-segment revenues - (21,676,681) (21,676,681) 
Revenue from external customers 741,056,031 6,517,043 747,573,074 
    
Timing of revenue recognition:    
At a point in time 738,680,733 6,517,043 745,197,776 
Overtime 2,375,298 - 2,375,298 
 741,056,031 6,517,043 747,573,074 
Profit from operations 68,983,983 3,067,985 72,051,968 
    
Other income, net 1,150,691 73,852 1,224,543 
Finance cost (22,060,781) (52,271) (22,113,052) 
Profit before zakat 48,073,893 3,089,566 51,163,459 
Zakat (6,306,069) - (6,306,069) 
Net profit for the period 41,767,824 3,089,566 44,857,390 
 
Other segment information: 

 
20. DIVIDENDS  

 
At the ordinary general assembly meeting held on April 30, 2020, the Company's shareholders resolved to 
delegate the authority to the Board of Directors to distribute dividends to the shareholders for the year 2020. 
The Board of Directors in their meeting held on March 11, 2021 resolved to distribute cash dividends for second 
half of the year 2020 to the Company's shareholders who owned the shares on March 28, 2021 amounting to 
Saudi Riyals 27 million at Saudi Riyals 0.75 per share. Those dividends have been paid on April 11, 2021. 
 

21. CORONA VIRUS PANDEMIC (COVID-19) UPDATE 
 
The Group is carefully monitoring the COVID-19 pandemic and the effect it is having on the retail market, the 
Group’s employees and its financial performance. Measures have been implemented to enable the Group to 
continue operating on a business as usual basis, including remote working where possible, whilst taking all the 
necessary precautions to safeguard the well-being of its employees in the context of the ongoing pandemic. 

 
While the impact of the pandemic is currently expected to be temporary, there is uncertainty around the severity 
and duration of the disruption and its impact on the business and economic remains uncertain and is depends 
on the future developments that cannot be accurately estimated. 

 
Management believes that the COVID-19 pandemic has had no material effect on the Group’s reported financial 
results for the period ended June 30, 2021. 
 

 
   

For the six month period ended June 
30, 2020 (unaudited) 

Sales and 
services 

Logistic 
services Total 

    
Capital expenditures 28,669,716 1,966,310 30,636,026 
Depreciation and amortization 25,041,680 1,883,717 26,925,397 
Depreciation on right of use asset 37,248,100 29,372 37,277,472 
    
Total segment assets:    
June 30, 2020 (unaudited) 1,679,614,898 25,399,723 1,705,014,621 

December 31, 2019 (audited) 1,741,298,225 22,087,455 1,763,385,680 
    
Total segment liabilities:    

June 30, 2020 (unaudited) 1,104,819,125 13,476,256 1,118,295,381 

December 31, 2019 (audited) 1,211,531,719 10,988,129 1,222,519,848 
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22. EVENTS OCCURRING AFTER REPORTING PERIOD  
 
In the opinion of the management, there have been no significant subsequent events since the reporting period-
end that require disclosure or adjustment in these condensed consolidated interim financial statements. 
 
 

23. APPROVAL OF THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS 
 
These condensed consolidated interim financial statements have been approved by the Board of Directors on 
July 29, 2021, corresponding to Dhul Hijjah 19, 1442H.   
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