Authorized K.D. 30,000,000 wligh Ly 30,000,000 Qe ol Jlodl )
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AL AHLEIA INSURANCE . YourRef o) | ourRef. il | kuwat —scuen
Date: 29 September 2025 2025 i 29 sy Al
Ref: AIC\ Risk & Compliance/392 392/a1 5N g shlaall /Y 15 LY
To: Boursa Kuwait Company, ¢ (a iaal) S ol A g3 A8y / Bl
Greetings, cedny g Al das
Subject: Disclosure About The Credit Ratin il Ciadatl] oLy 7 Lad) 1E e gal)

With reference to the above subject, and as a commitment to  Flaiyl" Clali e 5 ol Faagall o5 LEYY
“Disclosure & Transparency” regulations of CMA Executive Ll (L 20104 7 ) 0l Aaanl) AU pe AELLSD
Bylaws and its Law no. 7 for the year 2010, we hereby enclose 3 a c4idaxiy ALl Gl Bli adasiy JLd) (3 gl A1
Appendix No. (8) - Disclosure of Credit Rating Form, and kindly sl e Zhai¥l z3sa - (8) aiy Galdl 4k aSialud
note that Moody’s. Rating Agency has revised the outlook to “uli 3 "Moo dy’s" Juisa N s OL. ?l’-“ S @_}wm
Positive and affirmed the credit rating of Al Ahleia Insurance (A i) il ga Al ) Al 5 A g
Company S.A.K.P. at (A3). (A3) S5 . &a,05 cpelill L 48l

Yours sincerely, cee a9 ol el B8 Jgih, 1 gladd g

£odla b opalill LaY) 45 i
Al Ahleia Insurance Company S.A.K.P.

_
Yousef Saad Al-Saad S} S i gy
CEO @ LAT i )

ottt tlavi
AL AHLEIA INSURANCE

Registered In Accordance with the Law No. 125 of 2019 2019 aiwl (125 ) o) Ugils planll denla da b
Regarding Insurance & Attachments Regulation Qildnlog (holill oAl Yl o
Insurance Licence No. IRC20200003 Commercial Reg. No. 9389 9389 5l Jw IRG20200003 6jlayl od)

Al Ahleia Insurance S.A.K.P.

Ll oub Uolill dulaill da il
Ahmed Al-Jaber Street iR : :



Appendix No. (8)

Disclosure of Credit Rating Form

Date

Name Of the
Listed
Company

Entity Who
Issues The
Rating

Rating
Category

Rating
Implications

Rating Effect
on The Status
of The
Company

Outlook

Translation of
The Press
Release or
Executive
Summary

(8) pds gala

A ciiatl) e rlalyl £ 3 gal

29 September 2025

2025 »aa29

Al Ahleia Insurance Company (S.A.K.P.)

£.8p. s salill AtaY1 4,21

"Moody's" Credit Ratings Agency

‘_JJLA'.'\:Iy‘ k_igdmm "_}53}4" 2.“5_3

""A3" with “Positive” Outlook

":Luh.nl" :L."L'i:"‘-“ SJB_', e MAZM

Carar

Affirming the credit rating (A3) with revising
the outlook to Positive indicates the
Company's financial strength and high ability
to meet its financial obligations

LI Ad) ae (A3) ALyl canall cudi Jy
ae AS Al Al Bl e dulay ) Addne
Alall Ll 5l elagh e adlle 5 a8

The rating reflects the company's strong
position in the insurance market as one of the
top three companies in Kuwait in terms of
direct underwritten insurance premiums,
product diversity, geographical diversity,
strong capital adequacy with good risk
management, strong financial performance and
consistent profitability.

Bl A2 RS RS e el ke
On Sy Sl 8 S 8 EXG T g Baal € il
Leilatie ¢ 531y ASall B Ll Gaalil) Llidl G
B B 1) e At Jle ul 5 AUS A1 jaal) g gull

ST IT P P [ IR, P REOA

Positive

Al

Moody’s Ratings (Moody's) has today affirmed
the A3 insurance financial strength rating
(IFSR) of Al Ahleia Insurance Co. (S.A.K.P.)
(Al Ahleia) and changed the outlook to
positive, from stable.

Al Ahleia is a leading insurance group in
Kuwait focused on life, health and property and
casualty (P&C) insurance, as well as
reinsurance through its subsidiary Kuwait
Reinsurance Co. (Kuwait Re), which operates
in a number of markets internationally.

The positive outlook reflects Al Ahleia’s
strengthening market position and geographic
diversification, driven in part by its subsidiary,
Kuwait Re's, well-established franchise and
growth in international reinsurance markets.
The group’s stronger business profile and good
underwriting discipline has contributed to
steady improvements in operating profitability,
while enhanced asset quality — with a reduced
level of high risk invested assets — adds to its

etrana and ctahla finannial weafila

Calal a gl ALY Caiaill a4 A, s
Oedall A et 4,81 (JFSR) Agisalal) AL 3 a0
Wkt ey A3 e (RbY) (f.dacd)

Aol ) 8 i e Al

IS ey oSl 3l ) (ppalide gana b (palill 2laYI
(Gal) clsliodly aually sball cluds e
W8 3R G opalil) Bale] ) dilally ol gall
el (g0 us8) A oS Cpalill ale) 48 8 (daldl
Agallall (3 g 0 230 3 Jaxd

Leiilse 38 palill Al Llay) 5kl sy
LS Jlials L 2 ghae o A1 jaall Lgo 4585 48 sl
sailly (s < 5S) A 5 (el Bale ) S 5 edaytil
Jhae ] sai palus 38y A0 gall il 30l G gl 3 g gl
Glh Sl 3 YT 8 yal) elaluail s de yandll
- Jpa¥l B O3 of gim 4 bt Ay S 3
- Dbliall &l & )iyl J pal) (5 s palidd) g
Cofhall g g @l ) Lnza o 3t




The affirmation of Al Ahleia’s A3 IFSR
further reflects its:

1-strong market position as one of the top three
players in the Kuwaiti insurance market in
terms of direct premiums written,

2-product and geographic diversification
derived through its subsidiary Kuwait Re's
growing business,

3-solid capital adequacy with well-managed
risk exposures, and

4-strong financial performance & profitability.

These strengths are partially offset by the
group's (i) more modest scale of its reinsurance
business relative to other international
reinsurers, and (ii) limited geographic
diversification of its P&C insurance business
that increases exposure to high competition in
the relatively small domestic market.

Furthermore, while risk and exposure
management at the group’s key operating
subsidiaries is strong, the group is in the
process of enhancing its capabilities for
enterprise-wide risk and capital management in
response to evolving regulatory expectations in
the group’s jurisdictions and growth of Kuwait
Re, with its focus on international markets and
more complex commercial lines business.

A3 Al Ga opalill AlaY) Canieat ASE €y Ul
.= IFSR
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Q.X.
The issuer of this disclosure bears full responsibility for the
soundness, accuracy, and completeness of the information contained
therein. The issuer acknowledges that it has assumed Care of a
Prudent Person to avoid any misleading, false, or incomplete
information. The Capital Markets Authority and Boursa Kuwait
Securities Exchange shall have no liability whatsoever for the
contents of this disclosure. This disclaimer applies to any damages
incurred by any person because of the publication of this disclosure,
permitting its dissemination through their electronic systems or
websites, or its use in any other manner.
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