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Date: 13/3/2022

Galfar Board of Directors’ Resolutions

The Board of Directors of Galfar Engineering & Contracting SAOG, in Meeting 01/2022 held on 10 March
2022 have approved the Audited Financial Statements of the parent company and consolidated as on 31
December 2021 which will be presented to the shareholders in the upcoming Annual General Meeting for
their approval. Results of the audited accounts are as follows: -

RO'000
2020

Total Revenue including other income 200,719 212,932
Total Expenses (223,970) (238,213)
Profit/(loss) after Finance cost but before impairment
of receivables, other current assets, investment and (23,251) (25,281)
tax
Reversal/(provision) of allowance for expected
credit loss on receivables and other current assets, (2,860) (3,073)
net
Impairment loss on investment in a subsidiary 5
Share of (loss)/profit from associates 174
Profit / (loss) before tax (26,111) (28,180)
Income tax expense (88)
Profit / (loss) for the year (26,111) (28,268)

The audited financial statements, together with the Directors’ Report, Corporate Governance Report,
Management Discussions and Analysis Report and Auditors’ reports will be published in the website of
Muscat Stock Exchange.
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