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. National Industries Group (Holding) (K.P.S.C.)

Board of Directors Meeting Date.

2021-05-11

Required Documents

35l L ) a5l claiiasdll

X Approved financial statements
X Approved auditor's report

Baaiaall Adlall i) e 4805
Adiaall lloall (i) e g 58 (e Adid

ol
Statement
Yo _pill Ay 2020-03-31 2021-03-31
A1 AS 8l aalisay palsl) (5 jlusll)my M ilia
125% (76,004,000) 19,087,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
: ! bl all 5 i) pgudl (5 5Ll dpny
; 131

% o (52.0) R Basic & Diluted Earnings (Loss) per Share
4l glatall <l |
1% 348,230,000 352,065,000 el 52,50
Current Assets
“3la | ’.ILu|
2% 1,209,312,000 1,229,214,000 Sy o
Total Assets
A glaill iy gl ol

12% 401,968,000 451,632,000 ? u e
Current Liabilities
sl s
(4)% 762,284,000 730,888,000 Total Liabilities
A4S 5 aalina Lalal) LKL (3 gia e
11% 316,092,000 350,129,000 Total Equity attributable to the owners of the
Parent Company
Al ¢ laadly sl ) lea)
2569% (37,420,000) 58,224,000 Pl () Shley) gl
Total Operating Revenue (Loss)
Ll ) (5 luall) mo )l ilia

9 70,013,000 ,313, 1 :
1% ( ) #0.212,900 Net Operating Profit (Loss)
Gabiy Y Gy Y Gy Y g siaall Jlall uf )/ ZaS) jiall sl
N/A N/A N/A Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 Aall i) S 23 g

Kuwaiti Company (KWD)
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chall
Statement
2021-03-31

Ly AV ASLE cadbioas palall (3 jluall) g )l s
AL Grhi Y Gy Y Net Profit (Loss) represents the amount
N/A N/A N/A attributable to the owners of the parent
Company
Gy Y b Y Gohaly Y Liaall y L) pguall Ay
N/A N/A N/A Basic & Diluted Earnings per Share
Gl Y Gk Y Gy Y bl il Y e
N/A N/A N/A Total Operating Revenue
FRRRY ey ¥ ERRY Ll (5wl ey ) s
N/A N/A N/A Net Operating Profit (Loss)

e Not Applicable for first Quarter I¥ ol e saby Y o

e Increase in income from Investments. ey ) ik c—.‘)ﬂ &m_)i .

¢ Increase in share of results of associates. Aaa 31 LS i " AR

aaling with

1,554,000 1,554,000

Financial Results Form ) Alall il A3 73 gad
Kuwaiti Company (KWD) (.2,2) Ay S0 gyl

|
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Ghi Y Gk Y A e 55
N/A N/A Cash Dividends
Gabiy Y DAY daie gl Cilay ) 8
N/A N/A Bonus Share
Gy Y RORTEY Al ey )5
N/A N/A Other Dividend
Gk Y Gl ¥ bl @isee
N/A N/A No Dividends
Gy Y ENATRY Jaayls e PORIY el 5 8al 3
N/A N/A Issue Premium N/A Capital Increase
ROATRY Gk Y JU) Gl i
N/A N/A Capital Decrease

PINION

N/A

e e

b

PRV Vi (g Cun dana daaf
(S.p.05) (Aadall) Ak gl cileliall de gara
National Industries Group CEO Ahmed Mohammed Hassan

Attach a copy of the financial
statements approved by the Board of
Directors and the approved auditor's
report

Financial Results Form
Kuwaiti Company (KWD)
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Report on review of interim condensed consolidated financial information

To the board of directors of
National Industries Group Holding —~ KPSC
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
National Industries Group Holding - KPSC (the “Parent Company”) and its Subsidiaries (together the
“Group”) as of 31 March 2021 and the related interim condensed consolidated statements of profit or loss,
statement of profit or loss and other comprehensive income, statement of changes in equity and statements
cash flows for the three-month period then ended. Management is tesponsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34, “Interim Financial Reporting”. Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Seope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information petformed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting”.

Report on review of other legal and regulatory requitements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violation of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the three-month period ended
31 March 2021 that might have had a material effect on the business or financial position of the Parent
Company.

We further report that, during the course of our review, we have not become aware of any material violations
of the provision of law no 7 of 2010 concerning the Capital Market Authority and its related regulations during
the three-months period ended 31 March 2021 that might have had a material effect on the business or financial
position of the Parent Co

Abdullatif M. Al-Aiban (CPA)
(Licence No. 94-A)
of Grant Thotnton — Al-Qatami, Al-Aiban & Partners

Kuwait
11 May 2021



Hutional Industries Group Holding ~ KPSC and Subsidicirics 2
interim Condensod Consolidatod Financial Informntion
31 March 2024 (Unauditod)

Interim condensed consolidated statement of profit or loss

Three months Three months

ended 31 ended 31
March 2021 March 2020
Note (Unaudited) {Unaudited)
KD '000 KD 000
Sales 25,189 28,669
Cost of sales (20,585) (24,509)
Gross profit 4,584 4,160
Incomef(loss) from investments 5 25,442 (72,317)
Share of results of associates 12 5,916 4,765
Rental income 531 632
Interest and other income 1,166 83
Distribution cosis (2,135) (2,072)
General, administrative and other expenses (5171) (5,992)
Gain/(loss) on foreign currency exchange 78 {1,705)
30,411 (71,698)
Finance costs (6,408) {6,449)
Impairment in value of receivables and other assets (20} {20)
Profit/{loss) before foreign taxation 24,985 (78,167)
Foreign taxation Ba (77) {25)
Profit/(loss) before provision for KFAS, NLST, Zakat and Directors
Remuneration 24,908 (78,192)
Provision for KFAS, NLST and Zakat 6b {780) (18)
Directors Remuneration 14b {480) -
Profit/(loss) for the period 23,648 (78,210)
Profit/(loss) for the period attributable to:
Owners of the Parent Company 19,087 (76,004)
Non-controlling interests 4,561 (2,208)
23,648 (78,210}
Basic and diluted earnings/{loss) per share attributable to
the Owners of the Parent Company: 7 13.1 Fils (52.0) Fils

The notes set ont on pages 9 to 23 form an integral part of this interimm condensed consolidated financial information,



Notional Industrics Group Holding - KP3C ind Subsidiigics
interion Condensad Consolidated Financial Information
31 March Z02¢ (Unzaudited)

Interim condensed consolidated statement of profit or loss

and other comprehensive income

Three months Three months
ended 31 ended 31
March 2021 March 2020
{(Unaudited) (Unaudited)
KD *000 KD '000
Profit/{loss) for the period 23,648 (78,210)
Other comprehensive income/{loss):
Items to be reclassified to profit or loss in subsequent periods:
Exchange differences:
- Exchange differences arising on translation of foreign operations 2,826 (893)
Share of other comprehensive income/(loss) of associates
- Changes in fair value 319 (1,4186)
Total other comprehensive income/(loss) to be reclassified to profit or loss in
subsequent periods 3,145 (2,309)
Items not to be reclassified to profit or loss In subsequent periods;
Defined benefit plan actuarial loss {110) (40)
Net changes in fair value of investments in equity instruments designated at FVOCH 7,716 20,499
Share of other comprehensive income/(loss) of associates 720 {1,572)
Total other comprehensive income not to be reclassified to profit or loss in
subsequent periods 8,326 18,887
Total other comprehensive income for the period 11,471 16,578
Total comprehensive income/(loss) for the period 35,119 (61,632)
Total comprehensive income/{loss) attributable fo:
Owners of the Parent Company 23,220 (61,911}
Non-controlling interests 11,899 279
35,118 (61,632)

The notes set out on pages 9 to 23 form an integral part of this interim ondensed consolidated financial information.



Mational Industries Group Holding - KPSC and Subsidiiries 4
Interim Condensed Consolidated Financial Information
31 March 2021 (Unaudited)

Interim condensed consolidated statement of financial

position
31 March 31 Dec. 31 March
2021 2020 2020
Note (Unaudited) (Audited) (Unaudited)
KD '000 KD '000 KD '000
Assets
Bank balances and cash 8 47,267 50,011 102,263
Short-term deposits 8 24,934 9,394 14,130
Wakala investments 9 - - 1,000
Assets classified as held for sale 21 6,950 6,312 8,240
Accounts receivable and other assets 55,626 56,918 54,046
Inventories 35,699 34,819 35,882
Financial assets at fair value through profit or loss 10 339,131 313,472 279,160
Financial assets at fair value through other
comprehensive income 11 226,783 230,918 224,363
Right of use of [eased assets 9,156 : 9,642 7,685
Investment properties 59,625 60,260 60,769
Investment in associates 12 323,593 315,602 323,175
Property, plant and equipment 90,235 90,144 89,029
Goodwill and other intangible assets 10,215 9,847 9,570
Total assets 1,229,214 1,187,339 1,209,312
Liahilities and equity
Liabilities
Due to banks 8 14,522 23,695 22,612
Accounts payable and other liabilities 72,406 72,936 71,080
Borrowings and bonds 13 628,541 612,190 654,046
Provisions 15,419 15,296 14,566
Total liabilities 730,888 724 117 762,284
Equity attributable to owners of the Parent Company
Share capital ‘ 14 142,784 142,784 142,784
Share premium 122,962 122,962 122,962
Treasury shares (30,375) (30,375) (30,375)
Cumulative changes in fair value 34,307 36,469 34,924
Other components of equity 15 34,276 32,816 32,258
Retained earnings 46,175 22,253 13,5639
Equity attributable to owners of the Parent Company 350,129 326,909 316,092
Non-controlling interests 148,197 136,313 130,936
Total equity 498,326 463,222 447,028
Total liabilities and equity 1,229,214 1,187,339 /‘I7209,312

g

Sa'ad Mohammed Al-Sa'ad / mad Mohammed Hassan
Chairman Chief Executive Officer

The notes set ont on pages 9 to 23 form an integral part of this interim condensed consolidated financial information.
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Form for disclosure of the results of the Board of Directors meeting

Date 11/5/2021

National Industries Group (Holding) (K.P.S.C.
Name of the Listed Company P( 9) ( )

Date and day of the meeting: Tuesday 11/5/2021
The starting time of the meeting 1.00 pm KT

The ending time of the meeting 1.30 pm KT
Number of board members present 8

Quorum achieved (%) 88.8%

Approved the Interim Condensed Consolidated
Decisions / Resolutions of the meeting Financial information and review report for the
period ended 31/3/2021.

The Name of the Authorized Signatory Ahmed M. Hassan

Designation /__,_,-~—-—'—Ghief Executive Officer
Signature and Date 11/5/2021

Company’s Seal

Page 2 of 2



2 Pl Aoa Ll | 28 1 8 Jof doma Julon g 3LiiBlia y 4 3 g

2021 44e 11

:@L‘dl

dale.dla b Gaglall Aubo gll Sileliall de goxa

2021 uple 31 § Bl ALl 2] U Sl

pdill Lplay 1 AU bl 558

S 09ale 19.1 2,08 gy o sLatiecdl agila g1 38, 41 il
15)Li0 2021 ple oo Jo¥1 gyl el 131 s a3 GhgS
el 520 e (55L03) 5 s )lizd Ogela 76 55l lias

2020 ale ¢y J5¥1 oyl Sl e

ceily Lol e cibalyal oo gwlad S5y gyl Jlo
72.3 iy sLotLia! (e yiluudes iylio g ylias Oguke 25.4

AU 8 Aatl IS Apans JF asliad | e e,

.2020 ?Lr. oo Lpundi B Al @‘:\35‘}\-&3_9 Ogsle
gy (UL A S Bytsald UL G 5ad
NA | I3 al @l S pplailly 2l st &1sYf aa¥ il

Al 5 Aall

98 3las Oale 303 e gazmall i ddll Jsull $lo il
e d 5ylus s Ailia 2021 Luyhe 31 § Bl 540
2020 ple ¢po BAANN uiil JgS jliss (igele 70 Cuil

UL BAN M5 i 61591 e jaela

2021 uyle 31 & il Jg1 poyll e gazedl cilat ol Jloaf iy
w98 5kias Ogede 58.2 dinsd Lo

G955k Ogate 33,1 Ao gazmall Hladluad ! pad Silslyl cuily
2021 Gujle 31 & @ikl J¥1 po,lt

g’\i,SJLi._nJ Ogada 10.5 de gozeald clidl 3l g peuid Slalyl caly
L Ogala 12,15 455186 20271 ujla 31 § @ikl Jodl auyld
2020 ple e BAAll uid] fugS

J Bayaseill Silbiglessdly Awdid! poud Salalpf coady
1245 4yl 2021 Jo¥ 1w plf fugS 5lus Ggale 11.7 Ao gozell
-2020 ale (yo Ball udid fugS slins Ogule

U AN IS yiludelly 7L pasele

b 5le 1232021 ujle 31 § LeS Ao gazll Jgual Jlo] il
52020 pows 31 3 LS (ugS )l slale 1,19 Cily S (GusS
12020 u3te 31 G LeS 598 Hlius slule 1,21

oeske 31 8 LeS aeazll il § e gzl ] ollatian] iy
oS sLid Ogale 315.6.5 &iylie GugS sliss Ogale 323.6 2021

U 5480 Bl § LS JUI S pasle

Page 1 of 3




woska 31 ‘3 LoSg"ggSJLi-_w Ogada 323.2 92020 jaus 31 4 LS
.2020

629 1 2021 usle 31 § LeS 2o gankl 93 Jlio pyorma
Soad 31 3 LS gl Hlus Ggels 612 5 4540 Gu9S Hlus Ogule
2020 uyle 31 3 LeS gugS slins rgele 654 52020

A1 28,201 Sl Jf agundll AU Bgdon cuily

Opela 3275 455lie 2027 uyle 31 § LeS usS liss Ogela 350
‘jLASL_;\._‘jSJLh_.; 944 316 92020 poas 31 QL&SL;;”S,LH:
2020 _yula 31

LoS dlui 2l Al 23 (0 2o gozall Byanll ciladull §lo 4l
G2l Jliay 25las oS slus ali 812 jis 2021 Luyle 31
2020 Lula 31 3 LaS (89S 5bus Ogula 55.4 fILdI guadl

o0 el £ L1 as 395 cro sl Apudil] laduall cdly
Opela 1.7 2021 usla 31 (§ Al AR IS5 gyl iS,2
gosS sl

AL 2 Latidl A ti¥ (e 83,9l Ayuaid] lasuall dlo il
Wylie JusS lisd Ogele 12.7 diegd Lo 2021 upla 31 § il
G958 33 oo 9 AL ALl purdahl oladd! Ly
2020 ple (pa st 574

EWSITET D ER WIPOR TR 1301 [ PRES I IIRT-H Sle il
Opele 19 Aijlis g€ lias (ke 10.8 s 2021 uyla 31§
12020 ple e BABN i (§ GogS slins

k) B AL O Aguaall cladusl] jaele

U“‘Lé 13.1 :W«J‘ 3..4.-:5.:):2021 UADLQ 31
old (52.0) 1(5 el et 423y 2020 puslo 31

715 :4,SI Gad I craud! Glio 2eud 12021 uyle 31
(/124:2020 jowss 31)
(/125 :2020 Luyla 31)

sy el0¥ il pdige peal

i sladin| &Uaj Q_,u." e R IR JCPRPS 93111 oo
S sLazd¥l e COVID-19 U

sladgnll o.ia § ASyAd 5939 g Uadll Aewdlly iladgdl]

s Andgie wulS aliatdl HUT 4o sLasd¥l gas ope ¥ usdl
Jaad Wl clelhall e oo JS4y 3 03 g COVID-19
JAcgexll Lpd

i ladlly a8, 40 e Loyl g sz dpuilly ciladgall

it Al Lalsles s oy (o6 Lails Ao ganh] consd
ol Loilly sLally Laaddly cilislesS's fully slidl slga
Lo 0S5 lauing Bolially 3 L1 calauiing cilylially

AW Sleuidly loglall

3 Sleleall § lyally sarld Ll Aeliinalf lalasl|
Adaratl el

Page 2 of 3




31 § apill BAal ooluakly 1y Sislioll Sl e cal,
7915 Of a8ty (ugS sl Ogele 1.8 diegd La 2021 Lujle
4yl Sloanag Ty cilSlion oo Aelidiwd| Lgiwdl GlRaL)
o955l Ogula 13 - Qg 5L (dle 10 0

4,801 e andyally ayloedl Adlol il colaall i g e

N/A

dylas @ calddsally cillaladelly as,Ladl dudis colusius
Al gy Byl P pulzma 35 § A8, 8yl ulma L]
sadylad! AU

SRRV TPON

el

Fl!

asyall pis

Page 3 of 3




Template for discussion report and analysis of the board of directors of the

listed public shareholding company

Date

11 May 2021

Name of the Listed Company

National Industries Group Holding K.P.S.C.
(NIG)

The period of the financial statements

covered by the report

Interim Condensed Consolidated Financial
Information for the period ended 31 March
2021

Overview of the main results during the

financial period

NIG reported a net profit of KD
19.1 million and EPS (Profit) of 13.1 fils for
the 1% quarter of 2021 as compared to net loss
of KD 76 million and EPS (Loss) of 52.0 fils
respectively for the 1** quarter of 2020.

Net profit primarily resulted due to income
from investments amounting to KD 25.4
million as compared to a loss from investment
amounting to KD 72.3 million for the same
period in 2020.

Securities issued during the financial period | None
Summary of the most important non-
financial events and developments during N/A

the financial period

Summary of operational performance during

the financial period

For the period ended 31 March 2021 the
Group’s net operating income amounted to KD
30.3 million as compared to net operating loss
amounting to KD 70 million for the same
period in 2020.

Summary of profit and loss during the

financial period

The Group’s total revenue for the 1° quarter
ended 31 March 2021 amounted to KD 58.2
million.
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Group’s  investment  division revenue
amounted to KD 33.1 million for the 1% quarter
ended 31 March 2021.

Group’s building material division revenue
amounted to KD 10.5 million for the 1** quarter
ended 31 March 2021 as compared to KD 12.1
million for the same period in 2020.

NIG’s specialist engineering & chemical
division revenue amounted to KD 11.7 million
for the 1 quarter 2021 as compared to KD
12.4 million for the same period in 2020.

Summary of financial position as at the end of

the financial period

The Group’s total assets as at 31 March 2021
amounted to KD 1.23 billion whereas these
stood at KD 1.19 billion as at 31 December
2020 and KD 1.21 billion as at 31 March 2020.

The Group’s investment in associates as at 31
March 2021 amounted to KD 323.6 million as
compared to KD 315.6 million as at 31
December 2020 and KD 323.2 million as at 31
March 2020.

NIG’s total borrowings as at 31 March 2021
amounted to KD 629 million as compared to
KD 612 million as at 31 December 2020 and
KD 654 million as at 31 March 2020.

The equity attributable to the owners of the
Parent Company amounted to

KD 350 million as at 31 March 2021 as
compared to KD 327 million as at 3]
December 2020 and KD 316 million as at 31
March 2020,

Summary of cash flows during the financial

period

The Group’s net cash outflow from operating
activities as at 31 March 2021 amounted to KD
812 thousand as compared to net cash inflow
amounted to KD 55.4 million as at 31 March
2020.

Cash inflow from dividends received from
associate companies during the period ended
31 March 2021 amounted to KD 1.7 million.

Net cash inflow from investing activities for
the period ended 31 March 2021 amounted to
KD 12.7 million as compared to net cash
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outflow amounted to KD 9 million for the
same period in 2020.

Net cash used in financing activities during the
period ended 31 March 2021 amounted to KD
10.8 million as compared to KD 19 million in
the same period in 2020,

Main performance indicators

31 March 2021: EPS (Profit): 13.1 fils
31 March 2020: EPS (Loss): (52.0) fils

31 March 2021: Net Debt to Equity ratio:
115%

(31 December 2020: 124%)

(31 March 2020: 125%)

Expectations for the sector and the

company's role in these expectations

Minimal growth of the investment sector is
expected due to macro-economic impact of
COVID-19.

Expectations regarding the economy and its

impact on the company and the sector

Minimal growth of the economy is expected
due to macroeconomics implications due to
COVID-19 that may unfavorably affect the
sectors where the Group operates.

Future plans for growth and changes in

operations in future periods

NIG in its business operations i.e. building
materials, petrochemicals, oil & gas, specialist
engineering, real estate, utility services, hotel
& IT services and financial services are always
looking for new opportunities.

The size and impact of current and projected

capital expenditures on the company

Property, plant and equipment purchases for
the period ended 31 March 2021 amounted to
KD 1.8 million and we expect that future
annual purchases of property, plant and
equipment of the Company will range from
KD10 million - KD13 million.

The developments of the implementation of
projects, plans and transactions and deals
that were discussed by the company's board
of directors in the report for the previous

fiscal year

N/A
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The name of the authorized signatory

Ahmed Hassan — Wive'efﬁter
/

Signature

B iy |

.

Date

11 May 2

Company's Seal
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