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Performance has recorded growth of 587% in net
income for the three —« month perviod ended Muarch
31,2610 as a result of positive performance of

investment portfolio .
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2 — Operations ;

 Operating profit dropped from AED 64.73
million to AED 9.79 million for the three month
period ended Maych 31, 2010 as a result of deep
decrease in selling price due to the decrease of
demand as continuation of financial crisis,
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3 — Investments :

The investment has shown a significant a upward
where turning loss of AED 74,98 miilion for the
three month period ended March 31, 2009 to
profit of AED 47.36 in the three month period
ended March 31, 2010,
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4 — Financial assets :

The company maintains kigh-quality financial
assets {cash, investments, accounts receivable),
since all cash & investment are in GCC.
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5~ Baunk loans :

The company enjoys a very low percentage of
bank loans to shareholders equity (approx. 4%)
as of March 31, 2010, which represents long-term
loans only, since working capital facilities
provided by banks are not utilized as a resulf of
excess cash available.

0 — Financial raties :

Gross Profis
Net Operating profit
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