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SAUDI STOCK EXCHANGE COMPANY (TADA WUL) 
(A SAUDI CLOSED JOINT STOCK COMP ANY) 

CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
As at 31 December 2020 
(Saudi Arabian Riyals) 

ASSETS 

Non-current assets 
Property and equipment 

Intangible assets 
Equity-accounted investee 
Investments 
Right of use assets 

Total non-current assets 

Current assets 
Investments 
Accounts receivable 
Prepaid expenses and other current assets 
Deposits with Saudi Central Bank ("SAMA") 
Cash and cash equivalents 

Total current assets 
Total assets 

EQUITY AND LIABILITIES 

Equity 
Share capital 

Statutory reserve 

General reserve 
Retained earnings 

Total equity 

Non-current liabilities 
Employees' end-of-service benefits liability 
Lease liability 

Total non-current liabilities 

Current liabilities 
Margin deposits from clearing participants 

Members' contribution to clearing house funds 

Lease liability 

Accounts payable 
Balance due to Capital Market Authority 
Deferred revenue 
Accrued expenses and other current liabilities 

Zakat payable 

Total current liabilities 
Total liabilities 
Total equity and liabilities 

31 December 
Notes 2020 
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18 

16 

19 

20 

21 

21,381,712 
179,552,282 
378,895,293 
101,267,886 
19,856,726 

700,953,899 

3,103,518,964 
57,364,818 

102,271,835 
32,177,558 
96,798,376 

3,392,131,551 
4,093,085,450 

1,200,000,000 
376,963,633 

1,114,180,214 
943,478,532 

3,634,622,379 

91,024,046 
4,658,348 

95,682,394 

19,030,340 
3,147,217 
9,128,643 

95,314,671 
32,758,785 
3,223,464 

116,616,283 
83,561,274 

362,780,677 
458,463,071 

4,093,085,450 

31 December 
2019 

13,693,404 
176,516,175 

40,996,978 
231,554,876 
11,271,347 

474,032,780 

2,660,288,572 
41,179,879 

102,841,000 

268,487,867 

3,072,797,318 

3,546,830,098 

1,200,000,000 
326,911,746 

1,114,180,214 

618,313,284 

3,259,405,244 

77,294,401 

77,294,401 

4,263,087 

105,383,866 
22,330,201 
3,134,967 

75,018,332 

210,130,453 

287,424,854 

3,546,830,098 

The accompanying notes from (1) through (34) form an integral part of these consolidated financial 
statements. 
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SAUDI STOCK EXCHANGE COMPANY (TADA WUL) 
(A SAUDI CLOSED JOJNT STOCK COMP ANY) 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
For year ended 31 December 2020 

(Saudi Arabian Riyals) 

17. MARGIN DEPOSITS FROM CLEARING PARTICIPANTS

Clearing members house collateral 
Clearing members client collateral 
Clearing members initial margin 

Notes 
17.1 
17.2 
17.3 

31 December 
2020 

1,001,361 
16,539,779 
1,489,200 

19,030,340 

31 December 
2019 

17 .1 This represents cash collateral received from clearing members on their own account. 
17.2 This represents cash collateral received from clearing members on account of their customers. 
17 .3 This represents cash collateral from clearing members highlighting values with position. 

18. MEMBERS' CONTRIBUTION TO CLEARING HOUSE FUNDS

This represents prefunded default arrangement that is composed of assets contributed by clearing

member that may be used by the Group in certain circumstances to cover the losses or liquidity
pressure resulting from participant defaults.

19. ACCOUNTS PAYABLE

Trade payables: 
Others 
Related parties (Note 28.3) 

31 December 
2020 

81,667,208 
13,647,463 
95,314,671 

31 December 
2019 

96,877,390 
8,506,476 

105,383,866 

20. ACCRUED EXPENSES AND OTHER CURRENT LIABILITIES

21. 

Accrued employees expenses 
Accrued social insurance - General Organization for Social 

Insurance 
Value added tax (VAT), net 
BOD Payable 
Others 

ZAKAT PAYABLE 

31 December 
2020 

94,647,318 

2,108,213 
10,195,945 
5,470,358 
4,194,449 

116,616,283 

31 December 
2019 

67,464,699 

2,007,831 

5,545,802 
75,018,332 

Effective 1 January 2020, the Group is subject to Zak.at in accordance with the Zakat regulation issued 
by GAZT based on Royal Decree 35657 issued on 29/6/1442H. The Group is yet to file its 
consolidated Zakat return for the Company and its wholly-owned subsidiaries with GAZT. Zakat 
charge for the year amounted to be SR 83.5 million. 
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SAUDI STOCK EXCHANGE COMPANY (TADA WUL) 
(A SAUDI CLOSED JOINT STOCK COMP ANY) 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
For year ended 31 December 2020 

(Saudi Arabian Riyals) 

21. ZAKAT PAYABLE (CONTINUED)

Share capital 
Statutory reserve 

General reserve 
Retained Earnings 
Liabilities and provisions 
Non-current assets 

Zak:at base 
Zak:at % 

Adjusted profit 
Zakat % 

Zakat charge for the year 

Movement of zak:at is as follows: 

Balance at the beginning of the year 
Charge for the year 
Balance at the end of the year 

22. OPERATING REVENUE

31 December 
2020 

1,200,000,000 
326,911,746 

1,114,180,214 
618,313,284 
98,310,239 

(721,787,698) 
2,635,927,785 

2.5847 
68,130,825 

617,217,951 
2.5 

15,430,449 

83,561,274 

31 December 
2020 

83,561,274 
83,561,274 

For the year ended 
31 December 

Trading commission (Note 22.1) 
Securities depository services 
Market information services 
Listing fee 
Clearing fees (Note 22.2) 
Membership 
Other 

202.D 
767,002,623 
132,255,954 
112,495,753 

65,340,676 
943,253 
416,967 

1,179,864 
1,079,635,090 

2019 
317,830,780 
123,287,116 
61,345,104 
60,615,484 

1,669,415 

564,747,899 

22.1 In accordance with the Council of CMA resolution no. (17/270/6) dated 18 January 2017, operating 
revenues arrangement between the Group and CMA effective from 1 January 2017 is as follows: 

• CMA is entitled to receive a financial return equal to 64% of total trading commission. The Group
shall collect this return on behalf of CMA and deposit into CMA's account based on its
instructions; and

• The Group is entitled to keep 100% of operating revenue ( except trading commission, which is
subject to the above-mentioned financial return sharing arrangement).

22.2 This represents income from activities in derivative market. 
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SAUDI STOCK EXCHANGE COMPANY (TADA WUL) 
(A SAUDI CLOSED JOINT STOCK COMP ANY) 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS 
For year ended 31 December 2020 

(Saudi Arabian Riyals) 

28. TRANSACTIONS WITH RELATED PARTIES (CONTINUED)

28.1 The significant transactions with related parties during 2020 in relation to the Group's core activities 
are as follows (continued): 

The receivables balance arising from the above transactions are as follows: 

Nature of relationship 

Affiliates 
Board of Directors 
Board of Directors 
/ Affiliates 
The Associate 
Total 

Nature of relationship 

Affiliates 
Board of Directors 
Board of Directors/ Affiliates 
The Associate 
Total 

Nature of relationship 

Affiliates 
Board of Directors 
Board of Directors / 
Affiliates 
The Associate 
Total 

Opening 
balance 

6,286,548 
1,185,250 

2,559,467 
105

2
000

10,136,265 

For the �ear ended 31 December 2020 
Ending 

Invoiced Collections balance 

99,086,938 (102,549,637) 2,823,849 
3,356,070 (4,541,320) 

561,295,279 (559,460,770) 4,393,976 
{105

2
000) 

663,738,287 (666,656,727} 7,217,825 

Nature of transaction 
Securities 

Sales & 
marketing 

150,409,830 
62,608,472 

107,950,564 

320,968,866 

depository 
services 

20,733,676 

105,000 
20,838,676 

Year ended 31 
December 2019 

171,143,506 
62,608,472 

107,950,564 
105,000 

341,807,542 

For the year ended 31 December 2019 
Opening Ending 
balance Invoiced Collections balance 

3,134,914 171,143,505 (167,991,871) 6,286,548 
2,486,452 62,608,472 (63,909,674) 1,185,250 

6,955,800 107,950,564 (112,346,897) 2,559,467 
105,000 105

!
000 (105

2
000} 105,000 

12,682,166 341,807,541 (344,353,443) 10,136,265 

28.2 Other balances with related parties included in investments at "FVTPL" are as follows: 

For the )'.ear ended 31 December 2020 
Opening Purchases/ Unrealized Ending 

Nature of relationship balance CDis:posals} gain balance 

Board of Directors 1,395,019,617 (269,427,458) 17,241,287 1,142,833,446 

For the year ended 31 December 2019 
Opening Purchases/ Unrealized Ending 

Nature of relationshi[! balance (Dis12osals) gain balance 

Board of Directors 140,588,370 277,698,457 7,118,039 425,404,866 
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