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Supply/demand Impact

The results are based on a biannual survey

Risk category Item (Kb/d) 2020 2021 2022
Stronger OPEC compliance Supply 4 250 - 420 -
Exempt OPEC production Supply ™80 -180
Produ;z:’(ssupply Shale rebound Supply 1220 - 470
Qil Sands rebound Supply N 50-210
Major conflict Supply 4120 -730
Prolonged economic crisis Demand J 5000 - 8000
2nd wave of quarantine Demand {1000 - 4000
Demand risks | |Tansportbehavioral Demand | <, 400 - 750
changes
Extreme weather Demand 4 0-220
IMO sulfur regulations Demand 1 0 -300 -
V-shaped 12%
L-shaped 6%
Demand recovery shape
W-shaped 38%
Square root 47%
U.S./China tensions Yes 97% No 3%
Trump winning U.S. election Yes 35% No 65%
OECD Asna Oceania Yes 50% No 50%
rebounding
Middle East lagging recovery Yes 79% No 21%
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