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  Note  September 30, 2022  

 

December 31, 2021 

    (Unaudited)  (Audited) 

ASSETS       

Non-current assets       

Property and equipment  6  196,112,536  193,409,253 

Right-of-use assets   7  1,509,821,074  2,026,714,580 

Intangible assets     1,171,263  - 

Total non-current assets    1,707,104,873  2,220,123,833 

       

Current assets       

Inventories    20,910,256  14,964,810 

Trade receivables  8  606,316,757  419,295,827 

Prepaid expenses and other current assets    239,009,359  395,558,345 

Cash and cash equivalents     185,886,940  189,909,527 

Total current assets    1,052,123,312  1,019,728,509 

TOTAL ASSETS    2,759,228,185  3,239,852,342 

       

EQUITY AND LIABILITIES       

Equity       

Share capital  1  500,000,000  500,000,000 

Statutory reserve    45,565,791  45,565,791 

Retained earnings    191,286,041  185,712,800 

Proposed dividends  13  95,000,000  - 

Foreign currency translation reserve    (691,007)  - 

Total equity attributable to equity holders of the parent company    831,160,825  731,278,591 

Non-controlling interests    1,056,689  - 

Total equity    832,217,514  731,278,591 

       

Liabilities       

Non-current liabilities       

Employees’ defined benefits obligations     16,283,449  14,627,805 

Lease liabilities   7  1,035,104,935  1,587,149,552 

Total non-current liabilities    1,051,388,384  1,601,777,357 

       

Current liabilities       

Lease liabilities - current portion   7  304,227,845  314,105,526 

Loans and bank facilities   10  362,788,795  447,866,523 

Trade payables    9,459,664  4,587,336 

Due to a related party  9  325,508  - 

Accrued expenses and other current liabilities    190,253,733  128,940,120 

Zakat provision  11  8,566,742  11,296,889 

Total current liabilities    875,622,287  906,796,394 

Total liabilities    1,927,010,671  2,508,573,751 

TOTAL EQUITY AND LIABILITIES    2,759,228,185  3,239,852,342 
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For the three-months period 

ended September 30  

For the nine-months period ended 

September 30 

 Note 2022  2021  2022  2021 

  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) 

         

Revenues 5 257,719,257  188,393,950  808,754,936  494,502,470 

Cost of revenues  (151,694,861)  (101,629,762)  (492,315,480)  (271,540,457) 

Gross profit  106,024,396  86,764,188  316,439,456  222,962,013 

         

Selling and marketing expenses  (9,502,107)  (7,391,622)  (30,889,979)  (20,826,001) 

General and administrative expenses  (12,456,433)  (10,534,067)  (43,211,886)  (30,702,182) 

Operating profit  84,065,856  68,838,499  242,337,591  171,433,830 

         

Other expenses  (152,209)  (216,522)  (1,252,962)  (11,513,838) 

Finance cost  (15,057,873)  (7,915,548)  (38,516,779)  (16,715,396) 

Profit for the period before zakat  68,855,774  60,706,429  202,567,850  143,204,596 

         

Zakat 11 (3,342,158)  (3,621,180)  (8,660,060)  (7,551,625) 

Profit for the period  65,513,616  57,085,249  193,907,790  135,652,971 

         

Profit for the period attributable to:         

Equity holders of the parent company  65,888,775  57,085,249  193,573,241  135,652,971 

Non-controlling interests   (375,159)  -  334,549  - 

  65,513,616  57,085,249  193,907,790  135,652,971 

Basic and diluted earnings per share:         

Basic and diluted earnings per share attributable to 

equity holders of the parent company 

 

12 1.32 

 

1.14 
 

3.87 

 

2.71 

         

Other comprehensive income:         

Items that are or may be reclassified 

subsequently to profit or loss 
  

 
   

 
 

Foreign currency translation differences  (691,007)  -  (691,007)  - 
         

Other comprehensive loss for the period  (691,007)  -  (691,007)  - 

Total comprehensive income for the period  64,822,609  57,085,249  193,216,783  135,652,971 

         

Other comprehensive income attributable to:         

Equity holders of the parent company  65,197,768  57,085,249  192,882,234  135,652,971 

Non-controlling interests   (375,159)  -  334,549  - 

  64,822,609  57,085,249  193,216,783  135,652,971 
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Share capital  

Statutory 

reserve  

Retained 

earnings  

Proposed 

dividends 

 

Foreign currency 

translation 

reserve 

 Total equity 

attributable to equity 

holders of the parent 

company  

Non-controlling 

interests  Total equity 

For the nine-months period ended 

September 30, 2021 
         

 
 

 
 

    

Balance as at January 1, 2021 (audited)   500,000,000  25,079,630  1,337,349  -  -  526,416,979  -  526,416,979 

Profit for the period   -  -  135,652,971  -  -  135,652,971  -  135,652,971 

Other comprehensive income for the 

period 
  

-  -  -  - 

 

- 

 

-  -  - 

Total comprehensive income for the 

period  
  

-  -  135,652,971   

 

- 

 

135,652,971  -  135,652,971 

Balance as at September 30, 2021 

(unaudited) 
  

500,000,000  25,079,630  136,990,320  - 

 

- 

 

662,069,950  -  662,069,950 

                  

For the nine-months period ended 

September 30, 2022 
         

 
 
 

 
    

Balance as at January 1, 2022 (audited)   500,000,000  45,565,791  185,712,800  -  -  731,278,591  -  731,278,591 

Profit for the period   -  -  193,573,241  -  -  193,573,241  334,549  193,907,790 

Other comprehensive loss for the period   -  -  -  -  (691,007)  (691,007)  -  (691,007) 

Total comprehensive income for the 

period  
  

-  -  193,573,241  - 

 

(691,007) 

 

192,882,234  334,549  193,216,783 

Dividends (note 13)   -  -  (93,000,000)  -  -  (93,000,000)  -  (93,000,000) 

Proposed dividends to be distributed 

(note 13) 
  

-  -  (95,000,000)  95,000,000 

 

- 

 

-  -  - 

Changes in non-controlling interests    -  -  -  -  -  -  722,140  722,140 

Balance as at September 30, 2022 

(unaudited) 
  

500,000,000  45,565,791  191,286,041  95,000,000  (691,007)  831,160,825  1,056,689  832,217,514 
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 September 30, 2022   September 30, 2021 

 (Unaudited)   (Unaudited) 

OPERATING ACTIVITIES:     

Profit for the period before zakat 202,567,850   143,204,596 

     

Adjustments for non-cash items:     

Depreciation of property and equipment 23,345,336   20,046,535 

Amortization of intangible assets  284,306   - 

Depreciation of right of use assets  325,480,266   225,173,801 

Cost on disposal on right of use assets 24,357,154   - 

Losses from disposal of property and equipment 1,370,701   11,929,255 

Current service cost of employees’ defined benefits obligation 2,484,506   3,518,333 

Finance cost 38,516,779   16,715,396 

Changes in working capital:     

Inventories (5,945,446)   355,387 

Trade receivables (187,020,930)   (44,037,542) 

Prepaid expenses and other current assets (64,456,910)   (270,515,746) 

Trade payables  4,872,328   2,315,005 

Due to a related party 118,256   816,065 

Accrued expenses and other current liabilities  (30,029,293)   45,443,281 

Cash from operations 335,944,903   154,964,366 

Employees’ defined benefits obligations paid (621,610)   (1,483,913) 

Zakat paid (11,390,207)   (6,862,683) 

Net cash flows generated from operating activities 323,933,086   146,617,770 

     

INVESTING ACTIVITIES:     

Purchase of property and equipment  (28,246,747)   (54,054,151) 

Proceeds from sale of property and equipment 827,427   62,991 

Purchase to intangible assets (1,455,569)   - 

Net cash flows used in investing activities (28,874,889)   (53,991,160) 

     

FINANCING ACTIVITIES:     

Repayment of short term loans (327,866,523)   (172,076,536) 

Proceeds from short term loans 242,788,795   365,886,421 

Finance cost paid  (10,178,051)   (16,715,396) 

Payment of lease liabilities   (110,856,138)   (246,988,413) 

Dividends paid (93,000,000)   - 

Changes in non-controlling interests  722,140   - 

Net cash flows used in financing activities (298,389,777)   (69,893,924) 

     

Net change in cash and cash equivalents during the period  (3,331,580)   22,732,686 

Net change in foreign currency translation reserve (691,007)   - 

Cash and cash equivalents at the beginning of the year 189,909,527   26,585,303 

Cash and cash equivalents at the end of the period 185,886,940   49,317,989 

     

Non-cash transactions:     

Additions to right-of-use assets / lease liabilities   1,047,442,973   120,728,571 

Amortization of lease liabilities in accrued expenses  (91,342,906)   - 

Absorption of prepaid expenses in lease liabilities  (221,005,896)   - 

Proposed dividends to be distributed 95,000,000   - 

Transfer from right-of-use assets to prepaid expenses  -   65,222,376 

Transfer from employees’ defined benefits obligations to a related party (207,252)   - 

 

Finance Manager Chief Executive Officer Chairman of Board of Directors 

Mohamad Al Bazz Mohamad Al Khereiji Abdel Ellah Al Khereiji 

 

 

 






















