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PETROCHEMICAL INDUSTRIES COMPANY KS.C.P
REF: QPIC/TM/191/2019 - Dated 10 July 2019

Mr. Mohammad Saud Al-Osaimi,
Acting Chief Executive Officer,
Boursa Kuwait Company,

Kuwait

Greetings,

Subject: Material Information disclosure

In reference to the subject matter and the rules of
Disclosure and Transparency from Capital
Markets Authority’s rulebook ten of the executive
bylaws of law 7/2010 and its amendments. Please
find attached material information disclosure

Form.

Best regards,
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Sadoun A. Ali
Vice Chairman & CEO
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Material Information Disclosure - Supplementary

Date 10 JULY 2019
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Name of
Listed
Company

Qurain Petrochemical Industries

Company KSCP (ALQURAIN)
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Supplementary disclosure pertaining to

Disclosure

title acquiring a significant stake in JTC
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Date of
Previous
Disclosure

16 June 2019

Developments that occurred to the disclosure

Please note that ALQURAIN has just completed the
transfer of ownership procedures of acquiring a 60%
equity stake in Jassim Transport and Stevedoring Co.
KSCC (JTC) for a total consideration of KD 42 Million
(Forty-Two Million) inclusive of expenses. It is also
worth noting that ALQURAIN has partially financed
the deal through obtaining credit facilities to the extent

of 50% of the deal value from one of the local banks.

Impact of the material information

on the company’s financial position

= TIncrease in ALQURAIN assets & liabilities position
to the extent of the transaction.

= JTC will be consolidated and treated as a subsidiary
for ALQURAIN starting from the second quarter of
the financial year ending 31 March 2020.
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Sadoun A. Ali
Vice Chairman & CEO
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