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Announcement by Mannai Corporation QPSC on

Completion of the Transaction of Transfer of Damas Jewellery Business

We, Mannai Corporation QPSC (the “Company”), refer to our previous announcement
dated 31 December 2025, in which the Company confirmed that it had entered into an
amended agreement on 31 December 2025 (the “Amendment Agreement”) reflecting
the updated transaction structure relating to the proposed sale of 67% of the Damas
Jewellery Business to Titan Company Limited (the “Transaction”).

In accordance with Article 2.3 of the QFMA’s Merger and Acquisition Rules, details of the
Transaction were disclosed by public announcement on 4 August 2025, and further on 31
December 2025.

We can now confirm that all such conditions precedent have been satisfied and The
parties have concluded the remaining share transfer formalities described in our
previous announcement, namely:

e the transfer of 100% of the shares in Damas LLC to Signature Jewellery Holding
Limited (“SJH”); and

o the issuance of 33% of the share capital of SJH to MC International Limited
(formerly known as Damas International Limited).

No further material steps remain outstanding in relation to the transaction as
described above.

Accordingly, the Transaction has been successfully completed in line with the
approved structure and the disclosures previously made to the Market.
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