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Details on the Accumulated Losses for the period Ended 30/06/2022

To: Bahrain Bourse;

In line with Bahrain Bourse requirements which mandates all listed companies to notify the markets
on a quarterly basis in case of any accumulated losses incurred during the period.

Please refer to the below details on the accumulated losses of Ithmaar Holding B.S.C. for the period
ended 30/06/2022

Company Name l Ithmaar Holding B.S.C.
Trading Code ITHMR
For the period ended
Accumulated (current period) (previous period)
Losses 30/06/2022 31/03/2022
Accumulated losses 104% 106%
% to Share Capital
Main reasons The accumulated losses before reorganization amounted to 68.8% in
behind the December 2016. These represent mainly impairment provisions resulting
accumulated losses | from non-core investments as a result of the financial crises.
During 2018, the Company’s early adoption of FAS30 (AAOIFI equivalent
of IFRS9) resulted in additional impairment provisions and consequently

| increased the accumulated losses percentage to 98%.

During 2020, the accumulated losses increased by $87.5 million mainly due
| to the economic impact of Covid-19.

During 2021, the accumulated losses decreased by $35.0 million mainly due
to net income attributable to shareholders.

During Q2, 2022, the accumulated losses decreased by $8.3m mainly due to
net income attributable to shareholders for the half-year.

Measures taken by | The Board of Directors is currently working on various initiatives as follows:
the Company to
restore its financial
position (where
required)

Asset Sale and/or Restructuring Plan: The Board of Directors is working
on various initiatives to improve the capital, which will strengthen the
Company’s consolidated equity, including cancellation of the accumulated
losses against share capital, and the sale and/or restructuring of non-core
assets, subject to further review, negotiations and necessary regulatory
approvals.
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