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Current

Board of Directors

1- The responsibility of the
Chairperson and members of the
Board of Directors and Managers
towards the Company,
shareholders and others shall be
in accordance with the provisions
of (Article 18 bis) of Decree No.
(1) for the year 2018 amending
some of the provisions of the Law.
Any condition which states
otherwise shall be deemed null
and void. A vote by the General
Assembly to discharge the Board
members shall not preclude
instituting an action of liability

against any of them.

Article (29): Responsibilities of the

Summary of Changes of AOA Amendments

Board of Directors

1- The responsibility of the
Chairperson and members of the
Board of Directors and Managers
and the person effectively
managing the Company, whether
openly or covertly, towards the
Company, shareholders and
others shall be in accordance with
the provisions of (Article 18 bis of
Decree-Law No. (38) of 2025)
amending some of the provisions
of the Law. Any condition which
states otherwise shall be deemed
null and void. A vote by the
General Assembly to discharge
the Board members shall not

preclude instituting an action of

liability against any of them.
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3- Subject to the provisions of
3- Subject to the provisions of paragraphs (4) and (5) of this

paragraphs (4) and (5) of this Article, the filing of a claim of

liability against the Chairperson

Article, the filing of a claim of 3- 3-
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repeated) of the Law is the right

the M fA iation,
of the Company. The General & Memorandum of Association

. or the Articles of Association, in
Assembly shall pass a resolution

any of the cases mentioned in
to file the action which shall be y

carried out by the Chairperson of Article (18 bis) of the Law is the

the Board. If the Chairperson of right of the Company. The General

. Assembly shall pass a resolution
the Board is among those v P

General Assembly shall appoint

another Board member to file the the Board. If the Chairperson of

the Board is among those litigated

action, however, if the action was RESCRUFENWESN]
against all the Board members by the Company, the General
the General Assembly shall Assembly shall appoint another
Board member to file the action;
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appoint a non-member to file the however, if the action was against
action. all the Board members, the
General Assembly shall appoint a

non-member to file the action.

7- The Chairperson or the
members of the Board of

Directors of the Company or any

7- Th hai h
e Chairperson or the of its Managers or any person

members of the Board of . .
effectively managing the

Directors of the Company or any Company, whether openly or

of its Managers shall not have an .
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actions in which the Company is Company is party to without the

party to without the approval of

B B i
Central Bank of Bahrain may Bahrain may establish additional

establish additional regulations .
& regulations on the approval of

on the approval of contracts and .
contracts and actions referred to,

actions referred to, as long as the .
as long as the Company is

Company is regulated by it. regulated by it.

() +97317 515151 | (=) +97317 535 808 Bahrain Islamic Bank (BisB) ® bisb.com

Licensed as an Islamic Retail Bank by the Central Bank of Bahrain ol dfjai glhé capans sidall guadl capae Jud oo paipe




aoliodl (5240 3y Borino

2=l aSlowo

PO Box 5240, Manama

Kingdom of Bahrain

Swift Code: BIBBBHBM :wéjg il 50,

f
oMl wll e Jicln gENE

8- The Chairperson of the Board
of Directors shall inform the
General Assembly of the results
of the contracts and actions
approved in accordance with the
provisions of paragraph (7) of this
Article, at the first meeting
following the execution of the
contract or completion of the
action. The notification shall be
accompanied by a special report
from the external auditor. The
Company shall disclose these
contracts and actions in its
audited Financial Statements and
Annual Report. The disclosure
shall include the details of such
contracts, actions, nature, extent
of the interest and the
beneficiary, whether
Chairperson, Board Member or

Manager.

8- The Chairperson of the
Board of Directors shall inform
the General Assembly of the
results of the contracts and
actions approved in accordance
with the provisions of paragraph
(7) of this Article, at the first
meeting following the execution
of the contract or completion of
the action. The notification shall
be accompanied by a special
report from the external auditor.
The Company shall disclose these
contracts and actions in its
audited Financial Statements and
Annual Report. The disclosure
shall include the details of such
contracts, actions, nature, extent
of the interest and the
beneficiary, whether Chairperson,
Board Member, Manager, or

person effectively managing the

Company.
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9- Without prejudice to bona fide
third parties, if the terms of the
contract or the disposition are
unfair or harmful to the interests
of the shareholders, the Court
shall rule to oblige the interested
party, member of the Board of
Directors, to pay compensation
and to return to the company any
profit or benefit achieved for the
same. The Court may also decide
to deprive him from holding any
administrative position in any
company or representing it for a
period of not less than one year,
and it may decide to nullify the
contract or disposition. Without
prejudice to the provisions of
paragraph b- of Article (18 bis)
and Article (186) of the Law, the
Board of Directors and Managers
shall be liable jointly with the

interested party for the

9- Without prejudice to bona
fide third parties, if the terms of
the contract or the disposition are
unfair or harmful to the interests
of the shareholders, the Court
shall rule to oblige the interested
party, member of the Board of
Directors, to pay compensation
and to return to the company any
profit or benefit achieved for the
same. The Court may also decide
to deprive him from holding any
administrative position in any
company or representing it for a
period of not less than one year,
and it may decide to nullify the
contract or disposition. Without
prejudice to the provisions of
Article (18 bis) of Decree-Law No.
(38) of 2025 and Article (186) of
the Law, the Board of Directors
and Managers and any person
effectively managing the

Company, whether openly or

9-

13] Al (a3l By UMY pe o
O ol dsle pn& (3 yaill of diall bog & i
ASall (S5 radlunel ddiadl Lo
dbianll b YN pudze gane Il
daiie ol oy 1 3 ] 2 paseanll
J95 o0 Wlay> 5,85 Of ASnall LS . Lgie>
lehital (3 o 4S5 (ST & G)I] cmaie T
oMy 85 Of Wy i e J&5 Y B
AL UMY 095 @lldg B paill of sl
8oldly (1),%e 18) 8oldl o (o) Byaall
ol sbasl 05S9 09I o (186)
S5 g0 el plggue Ogpdally BylaYl
ol waall e 1988y U3 1936 13| dolyanll
Bl

9-
13] il G pddl By SIS pus o
O ol dsle e B paill of diall by & o6
Al (S5 padlunall dxbiaa) [lo
ddasll Cbo B pudze guae el
daiio ol oy 1 A ] a9 pasadll
J95 o0 wilay> 9,85 O AeSmoll LS g
lehind oy o &2 ST § ©lo cmare
oMy 585 Of Ly dinw e J& Y Bl
P8 UMY 90 g Bl ol daall
pyeyall o (1,50 18) Balall oo () 8,54
(186) 8alally 2025 diwd (38) 3y 05l
BV pudzme slael 0509 0Pl e
2l g 48 0l) A1 8)13YL @3L8015 (g kel

& abaill clggune e 5l oLl (S

) +97317 515151 |

=) +973 17 535 808

Licensed as an Islamic Retail Bank by the Central Bank of Bahrain

Bahrain Islamic Bank (BisB)

® bisb.com

yrollu| dijai glhs capnoad (sppall Gupdl capno Jis go yoie




aoliodl (5240 3y Borino

2=l aSlow

PO Box 5240, Manama

Kingdom of Bahrain

Swift Code: BIBBBHBM :wuéasg il 0,

r
oMl wll e Jicln gENE

foregoing, if they had approved

the contract or disposition.

10- Shareholders holding at least
(10%) of the Company's share
capital shall be entitled to access
the documents related to the
contracts or acts referred to in
paragraph (7) of this Article and
to obtain copies or extracts

thereof.

covertly, shall be liable jointly
with the interested party for the
foregoing, if they had approved

the contract or disposition.

10- Shareholders holding at least
(10%) of the Company's share
capital shall be entitled to access
the documents related to the
contracts or acts referred to in
paragraph (7) of this Article and to

obtain copies or extracts thereof.
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