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Statement
2024-12-31 2025-12-31 atemen
o138, 80 (pabinss el (§lasdl) mpll §La
19% 2,243,950 2,679,317 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
daazlly Al | (3;lens) Apzes
19% 20.55 24.54 o _ - e ¥
Basic & Diluted Earnings per Share
agluzll Glaszsll
28% 3,177,931 4,055,961 s
Current Assets
ilsszall Jlaz)
7% 21,977,243 23,487,361 ssll
Total Assets
gzl oL |
(32%) 2,144,027 1,465,979 e 2 e
Current Liabilities
Shsllall e
(16%) 5,731,354 4,835,715 o pille
Total Liahilities
138, 401 wabinss Lol LS Gpa> Jloo]
15% 16,245,889 18,651,646 Total Equity attributable to the owners of the
Parent Company
Al ail ool Jlax)
13% 745,186 845,651 . )
Total Operating Revenue
Alea 4000 (5 Leasdl) ol (3L
9% 684,219 742,765 : BEele
Net Operating Profit (Loss)
aall S ey / 2SR pilasd)
- eSlls it dzgy ¥ LuShte et dzga ¥ g8l UL el / 2SI 8
Accumulated Loss / Paid-Up Share Capital
O | wied D K\
€} ' ey 0 /I_li]
(N D ) up CO.
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Statement
2024-12-31 2025-12-31
v Aag il @l golall (3lusdl) ml Gle
(67%) 1507.394 501.975 Net Profit (Loss) represents the amount
P i attributable to the owners of the parent
Company
(67%) 13.8 4.6 N
Basic & Diluted Earnings per Share
Al el Jles
(24%) 240,990 181,980 s el
Total Operating Revenue
Al (5ylaid!) o)t Gleo
(20%) 219,402 176,618 _ _ Bkl dld
Net Operating Profit (Loss)

o Not Applicable for first Quarter

The reason for the Increase in net profit for the year ending
31 December 2025 that amounts to KD 2,679,317
compared to the comparative year at KD 2,243,950 i.e., an
increase amounting to KD 435,367 is mainly due to the
change in the following items:

1- Increase in reversal of provision for expected
credit losses to KD 644,530 reference to the
comparative year at KD 33,405 i.e., an increase
amounting to KD 611,125.

2- Increase in reversal of provisions to KD 732,434
reference to the comparative period at KD 140,762
i.e., an increase amounting to KD 591,672.

3- Increase in income from investments to KD
920,861 reference to the comparative year at KD
678,284 i.e., an increase amounting to KD 242,577,

Il e gz @

2025 jreus 31 @ el AU Al 35,801y dlo glas)f cus 29m
)l Gle Led il @l alall e e dlall s 2,679,317 aidly
Gl ) gabuad Sy s 435,367 )03 ¢ lisly ¢l 4.5 2,243,950
A a9l
«1.644,530 C.LqJ L‘J._qa:dd HaSda (1923 yeyatea 3y iy &l&:ﬁ -1
Aulati!l lus yasaia 3y Aegd il us a5lall 2w ae A5lall
w2hs 611,125 55035 ¢ Las)ly gi 1.5 33,405 plis 2adgia
a5y lall Ao g 235G 215 732,438 310 Sliasais sy a plas)l -2
oydy g lasyly &1 2hs 140,762 iles wliasases 3y Al coly dus
.2).5591,672
Aia g 2LalL &> 920,861 jled Slyleiial o sl wiy plasyl -3
215 678,284 alin olylakiel oo Slalil AegB Cuily Zus A5lall
w213 242,577 oyuds plasyls g

s egh ¥

2.5 687,283

’ g
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1. | Unqualified Opinion Lianzs pe i) ki |
2. | Qualified Opinion | Lodesa ol 2
3. | Disclaimer of Opinion * O Gl eluy) puc 3 [*
4. | Adverse Opinion ] oSlagh | 4
In the event of selecting item No. 2, 3 or 4, anaioam 4 513 12 @8y wiy sl ey
the following table must be filled out, and this form is not iy s o Lo Sa€a 3 gaill Vi yuiag Wy o JU2l Jgase

considered complete unless it is filled.

Cash Dividends
Eioena Geaed eilin 355
J—"'j—ly ..1:-_94’2 w el
Bonus Share
¢, 0 olas3a3
..L‘»xy J:_-j.:‘g G)} _Jj"
Other Dividend
Lyl as3g3 acte
g azssd Lot WOl
No Dividends
Il s L yely 3305
sagd sngd B }'.p&; sngsd JUW Gely 8305
Issue Premium Capital Increase
LI yoly pirsdes
drgs ¥ agsd JUW Galy pasises
Capital Decrease
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CERTIFIED ACCOUNTANTS

P.O. Box : 636, Safat — 13007 Kuwait
Tel: +965-22412880 /22410885
Fax : +965-22454248

Ali Al -Salem Str., Thuwaini Bldg, 3" Flr.
E-Mail: alateeqi@ateeqicpas.com
Website: www.ateegicpas.com

Independent auditor’s report

The Shareholders of
OSOS Holding Group Company K.P.S.C.
State of Kuwait

Report on the audit of the consolidated financial statements

Opinion

We have audited the consolidated financial statements of OSOS Holding Group Company K.P.S.C. (“the Parent Company™)
and its subsidiaries (the Group), which comprise the consolidated statement of financial position as at 31 December 2025 and
the consolidated statements of profit or loss, other comprehensive income, changes in equity and cash flows for the year then
ended, and notes to the consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the consolidated
financial position of the Group as at 31 December 2025, and its consolidated financial performance and its consolidated cash
flows for the year then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor ‘s Responsibilities for the Audit of the Consolidated Financial Statements section
of our report. We are independent of the Group in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA Code) together with ethical requirements that are relevant to our audit
of the consolidated financial statements in the State of Kuwait, and we have fulfilled our other ethical responsibilities in

accordance with the (IESBA Code). We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion,

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
consolidated financial statements of the Group for the current year. These matters were addressed in the context of our audit
of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate

opinion on these matters. For each matter below, our description of how our audit addressed the matter is provided in that
context,

a)  Valuation of investment properties

The Group’s investment properties comprise of properties located in State of Kuwait. The total value of investment properties
is significant to the Group’s consolidated financial statements and is carried at fair value. Management determines the fair
value of its investment properties on an annual basis using external appraisers to support the valuation.

The valuation of investment properties represents a significant judgment area requiring a number of assumptions including
capitalization yields, future rental income, occupancy rates, net operating income and comparison to recent market
transactions. Changes in these assumptions and judgments could lead to significant changes in valuation of investment
properties and consequently change in fair value in the consolidated statement of profit or loss, The company’s disclosures
about its investment properties are included in Nofes 4 and 23 (b).

Our audit procedures included assessing the appropriateness of management’s process for reviewing and assessing the work
of the external valuers and their valuations including management’s consideration of competence and independence of the
external valuers. We assessed the appropriateness of the valuation methodologies used in assessing the fair value of the
investment properties including discussions with management and independent valuers, challenging the estimates,
assumptions and valuation methodology used in assessing the fair value of investment properties. We also obtained the
underlying information provided by management to the independent valuers in relation to rental income and occupancy to
confirm it was consistent with information obtained during our audit.

Independent Member
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Key audit matters (continued)

b)  Valuation of investment securities

The Group’s investment securities represent 13.6% of the Group’s total assets, representing KD 3,201,554 which are
measured at fair value and classified as financial assets at fair value through other comprehensive income (FVOCI) or

financial assets at fair value through profit or loss (FVTPL) as disclosed in Notes 5 and 8 to the consolidated financial
statements.

When the fair values of investment securities cannot be measured based on quoted prices in active markets, their fair value
is measured using valuation techniques. The inputs to these models are taken from observable markets where possible, but
where this is not feasible, a degree of judgement is required in establishing fair values.

Given the size and complexity of the valuation of investment securities and the importance of the disclosures relating to the
assumptions used in the valuation, we addressed this as a key audit matter.

Our audit procedures included, among others, the following:

o We have tested the level 1 inputs by comparing the fair values applied by the Group to quoted prices in active markets.

o For valuations which used significant unobservable inputs, we have tested the source data used in the valuations, to the
extent possible, to independent sources and externally available market data to evaluate the data’s relevance, completeness
and accuracy. We have also involved our internal valuation specialists in assessing the valuation methodology used and
significant judgments and assumptions applied to the valuation model, including discounts for lack of marketability.

o We assessed the adequacy and the appropriateness of the Group's disclosures conceming the fair value measurement of

investment securities and the sensitivity to changes in unobservable inputs in Note 23 (a) to the consolidated financial
statements.

¢)  Provision for probable obligation

Management assessed the need to create additional provisions as per the provision of IAS 37: provisions, contingent liabilities
and contingent assets. .

Management considered the technical aspects that trigger the recognition of a f)rovision as a liability in the consolidated
statement of financial position, as well as other cases in which may be disclosed as contingent and commitments not
recognized.

The Group recognizes provisions if the case represents a current commitment and it is probable that an outflow of resources
representing economic benefits are required for the settlement of the liability.

During the year, the Group management performed comprehensive study of contingents and commitments that will probably
require cash outlays and future cash outflow. Furthermore, the management provided net reversal of provisions in the amount
of KD 732,434 as disclosed in note (16) to consolidated financial statements.

We performed the following audit procedures, among others:

o Our audit focused on verifying the reasonableness of estimates made by management pursuant to the related audit
procedures required for the audit of estimates as prescribed by the International Standards on Auditing.

e We have verified the validity and availability of recognition conditions for provisions as per the provision of IAS 37:
provisions, contingent liabilities and contingent assets.

o We have assessed the reasonableness of assumptions and bases on which the management relied upon while estimating
such provisions.

o We have ensured the application of such bases and assumptions in estimating the amount of the required provisions that
meet the technical aspects prescribed by 1FRS.

 We evaluated the appropriateness of disclosures on provisions included in the consolidated financial statements that meet
the disclosure requirements of IFRS.

Other information
Management is responsible for the other information. Other information consists of the information included in the Group’s

2025 Annual Report, other than the consolidated financial statements and our auditor’s report thereon. The annual report is
expected to be made available to us after the date of this auditors’ report.

Our opinion on the consolidated financial statements does not cover the other information attached to it, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the consolidated financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed
concerning the other information we received before date of our report, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the consolidated financial
statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in accordance
with IFRSs, and for such internal control as management determines is necessary to enable the preparation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s ability to continuc
as a going concern, dlg.closing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
2
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Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from eror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Group’s internal control.,

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt oh
the Group’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group to cease to continue as a going
concern.

o Evaluate the overall presentation, structure and content of the consolidated financial statements, including the disclosures,
and whether the consolidated financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within
the Group to express an opinion on the consolidated financial statements. We are responsible for the direction, supervision
and performance of the Group audit. We remain solely responsible for our audit opinion.

We communicate with Those Charged with Governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide Those Charged with Governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

From the matters communicated with Those Charged with Govemance, we determine those matters that were of most
significance in the audit of the consolidated financial statements of the current year and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on other legal and regulatory requirements

In our opinion, proper books of account have been kept by the Parent Company and the consolidated financial statements,
together with the contents of the report of the Parent Company’s board of directors relating to these consolidated financial
statements, are in accordance therewith, We further report that we obtained all the information and explanations that we
required for the purpose of our audit and that the consolidated financial statements incorporate all information that is required
by the Companies Law No. 1 of 2016 and its Executive Regulations, as amended, that an inventory was duly carried out and
that, to the best of our knowledge and belief, no violations of the Companies Law No. 1 0£2016 and its Executive Regulations,
or of the provisions of Law No. 7 of year 2010 conceming the Capital Markets Authority, Executive Regulations and its
related regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and Articles of Association, as
amended, have occurred during the year ended 31 December 2025 that might have had a material effect on the business or
the consolidated financial position of the Group.

Lt —

Barrak Abdul Mohsen Al-Ateeqi
Licence No. 69 A

Al-Ateeqi Certified Accountants

A Member of B.K.R. International
Kuwait: 4 March 2026



0OSOS Holding Group Company K.P.S.C. and its subsidiaries
State of Kuwait

Consolidated statement of financial position

As at 31 December 2025

31 December 2025 31 December 2024 1 January 2024

(Restated) (Restated)

Notes KD KD KD
Assets
Non-current assets
Property and equipment 4,385 6,635 17
Investment properties 4 18,993,000 18,392,000 12,131,000
Investments in associates 1 1 1
Financial assets at fair value through other
comprehensive income 5 434.014 400.676 376,348
Total non-current assets 19,431,400 18.799.312 12.507.366
Current assets
Debtors and other debit balances 6 63,097 43,424 52,242
Financial assets at fair value through profit or loss 8 2,767,540 2,018,360 3,514,918
Wakala investment deposits 9 87,000 390,000 124,000
Cash and cash equivalents 10 1,138,324 726.147 1.247.587
Total current assets 4,055,961 3,177,931 4,938,747
Total assets —23,487.361 21,977,243 17.446.113
Equity and liabilities
Equity
Share capital 11 10,920,000 10,920,000 10,500,000
Statutory reserve 12 1,881,002 1,605,045 1,365,588
Fair value reserve (228,964) 44,596 20,268
Retained earnings 6,079,608 3,676,248 2.511,755
Total equity 18,651,646 16.245.889 14.397.611
Liabilities
Non-current liabilities
Creditors and other credit balances 14 = 27,935 .
Lease contract with promise to purchase 15 2,928,900 3,252,600 976,300
Provision for end of service indemnity 440,836 306,792 268.128
Total non-current liabilities 3,369,736 3.587.327 1.244.428
Current liabilities
Creditors and other credit balances 14 905,133 803,764 538,850
Lease contract with promise to purchase 15 323,700 323,700 107,900
Provisions 16 237,146 1,016,563 1,157,324
Total current liabilities 1,465,979 2,144,027 1,804,074
Total liabilitles 4,835715 5.731.354 3,048,502
Total equity and liabilities _23.487.361 21,977,243 17.446,113

The accompanying notes form an integral part of these consolidated financial statements

- P L

Abdulmuhsen S. Al Meshan Fahad A. Al Mukhaizim Khatid M. AlNouri
Chairman Vice Chairman Chief Executive Officer



0OS0S Holding Group Company K.P.8.C. and ifs subsidiaries

State of Kuwait
Consolidated statement of profit or loss
Jor the year ended 31 December 2025

Real estate rental income
Real estate operating expenses
Gross profit

Change in fair value of investment properties
Reversal of provision for expected credit losses
Gain / (loss) on foreign currency

Reversal of provision

General and administrative expenses

Income from investments

Profit on wakala investments deposits

Gain from sale of property and equipment
Other income

Finance cost from lease contract with promise to purchase
Profit before confribution fo KFAS, NLST, Zakat and Board of

Directors' remuneration

Notes

6&7
16

17
18

19

Contribution to Kuwait Foundation for Advancement of Science (*KFAS™) 20

National Labour Support Tax (NLST)
Zakat

Board of Directors' remuneration
Profit for the year

Basic and diluted earnings per share (Fils)

26 & 28

21

2025
KD

845,651
102,886

742,765

601,000
644,530
519
732,434
(701,365)
920,361
15,575
400
1,291

{198,443}

2,759,567
(24,836)
(3,867)
(1,347
(50,000)
2,679,317

11}

The accompanying notes form an integral part of these consolidated financial statements,

2024
KD
745,186

{60,967)
684,219

1,160,500
33,405
(3,556)

140,762
(595,721)
678,284
30,716

700
425,253
_(155,991)

2,394,569
(21,551)
(56,477)
(22,591)
(50.000)

2243950
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