A

Capfltal

Ubhar Capital JUuls jugl

D OO

Al é[g.wsu ‘_“,Cy.w}” el

2026 - g2ls - 24

dl?eli B1°T] C'Dl:ui
00968 2494 9036 i
00968 2494 9099 : s
research@u-capital.net 1¢S5 581 & )
www.u-capital.net ;s ) o gall



https://www.linkedin.com/in/ubhar-capital-u-capital-a958b7136/
https://twitter.com/ubharcapital
https://www.facebook.com/Ubhar-Capital-149160368913333/?hc_ref=PAGES_TIMELINE
https://www.instagram.com/ubharcapitalsaoc/

A

J ) JuslS gl 3 o ganall)
Caprtal §

s Ak 8,000 (s siwa (153 B <o sl Gkl IS V04,68 s Jias duca 355 3iisa g5

I N — T R - S e 7,950.72 555 35 i 3 o] e 68 s s iz 230 gl O

ALl &luy die w5l wmlum.uwl *48 guud| dasdll plall Ayl die wilall - o)l Bl dio wSlall  Jlonll 301 gl 055 bl _bzal ST LS Tegiad 322 5T U dlond o gl ST 51 2020 Guple 12 it & L;‘ﬁ:“"i
137.3% -4.9% 18,430.2 ?ﬁwwwl 35.7% 4.7% 7,959.72 30 Ladiuue doygy b0 2026 yote 26 din g3 iyal 25 8,000 gins
-68.1% -1.9% 2,597.7 a5l gall Boud! 39.4% 4.7% 12,290.24 RN )

33.0% 3.5% 86.4 il G 21.7% 3.4% 639.85 i agd U 5l g o3 9620.2 drandy gyl Loy oIl S Toliyl SN el 4056 Blall jlonio g S ©
7.0% 0.6% 5,259.8 JsSally Slidl Ggu 28.8% -3.8% 12,764.62 JWiplhaal a5 desl Jauws liy cgur s cblinll 3 %8.9 ik anllas Cuiaudl S o 05 €%10.5 Gy daie I
0.0% 0.0% 276 Busldl O Baw 26.6% 2.7% 9,935.60 Geliall A5l b g o (%95 i oLl Jluo iy ager 036 %9.6 iy dxzly s Lolasil Y1 el
16.8% -2.5% 37,375.4 Loz 34.6% 2.7% 3,237.87 Slodsdl &5 o

P e — - -
(%)l il Gl Jedt ooOmhke (%) gl pidl Sludl J (Ogehe - o) Jgladl dosd cundil lawd cogur Ogale 738.2 ik (£ gmunl polid Jo 9624.05 dessdy Sl o> Jloz) a5 ©

31.2% 361.28 248.54 4SLal o2 24.8% 969.3 729.4 S gy 2ol G 0 JolS SSYI 0 gl B35 Hlowso iy o sy Gl Uy Ggeke 249.5 ) Jeat) %31.39 dewy
59.5% 2.34 0.95 Jsally ol 236.4% 2.6 8.8 ASally ol il Vgl cdandll Eu 0 Yghts Y 0gudl Byliio (3 badune ey pgen sl Loy cpgur Ogebe 210.42 Jlozb
-31.4% 363.62 249.49 JL=yl -24.1% 971.9 7382 Jlazd! 3lod Jby 0seke 50.82

il e ,m " prTT elata Jams O 3 et Jly O sile 4,37 iy iy o) 5 s Jimass () i) ()5 patiasal) Jusl 5 0 o) BA

9.6% 0.458 0.414 aie eliy 20.2% 0.188 0.226 Blall jme O3Y) OundAl) Gupainall (a o) JS Al bl Gielas Dla AT e guilall e O satidl)
9.5% 0.232 0.210 Sy 10.5% 0.105 0.116 JWISS Jly osle 0.85 & g iy call s paiiall S ¢ iled Jy Osle 5.96 Fesiy il &S ila |l
8.9% 0.371 0.338 el ylals 8.9% 0.190 0.207 Sl Oy 5 45 Loy ALy BN Glaise g s DA o al s e sl o s el Jaila (Jiaall i, Jlet
-8.7% 0.150 0.137 o5 ey 6.9% 1.310 1.400 lbyall olek ? =0
-8.5% 3.400 3.111 dlaall pg,SUI 4.5% 0.418 0.437 Gloall gbgl eligl et db Osle

T

50,818 210.42 — .
P . 30 Ls da ) 50 30 - = bl @By
47,507 Do el 130.27 Tl Oleluall oS5l 8 400
41,720 Ll leliall 551 113.58 biwely R R X Rttt
34,167 Jisles 95.64 SWIokal o8 8,200
25,835 S o) 5850 44.86 Yy LS 5851
Jasugiall Lsgadl s oles didals sl @ o s 7.800
SASEIDX DSM MSM30 KWSEAS DFMGI BHSEASI ADSMI
. 7,600
15.47 16.65 12.31 14.22 17.69 10.66 16.62 20.16 (X) ooyl ) S ~ o - - ~ - - <
e s N ha = = b by by by
1.72 2.17 1.35 1.51 1.81 1.65 1.28 2.27 X) &) el ) % X % % % % %
(% s 3 = = = 3 5 3 3
4.12% 3.45% 4.77% 4.06% 3.86% 5.57% 4.59% 2.57% (%) lagigil e

Ogtlacg ¥ (S gl Slonil gy 1 yadl! JdS sl otz sash 1 yiad




A

J i JuslS gl 3 o ganall)
Captta i
ErerCont e (s Jly Osla 5,96 daidy an Ala i ¢ gaaalAl) (g aial) Jual g

s dayg Ay Ol Jgluls

uu&l»a-a sl ':l:'" i s 48 guud! Aoyl Gyadl 61N WY yaue : : - Jlez Yl £l 41 :

A'f’fm‘ ) douyl  Jeedl (%) ASW die el e Sl e wslall a8 Olige 1,3 B 23 Oluwe a1, (Oshe-¢.))

L8 il % i Ogho-.) ol iy 5l psadl iy podl/podl! g 74.0% 26.0% oesles 218.9 162.0 56.9 ssles
43 56 142 178 298 3,912  37.7% 5.4%  -4.1% -1.2% 0.489 ZlsYly BLS 55l 96.3% 3.7% Ol 18.8 18.1 0.7 Ol
12 43 119 18 106 3,108  29.4% -13.0%  -9.6% 5.9% 0.414 Laius el D05 LU o 1.2 0.0 12 R
3.6 3.7 248 55 143 1,563 70.5%  1.0% -2.9% 1.3% 0.300 Gyl il sl 57.2% 42.8% S 106 6.1 4.6 &=
1.2 1.9 132 12 10.3 1,390  353% -11.8%  9.5% 3.7% 0.210 S el 249.5 186.2 63.3
18 4.4 212 44 8.4 1,104  343%  -6.6% -6.3% -4.9% 0.255 WK S 87% sl s
3.3 3.2 20.4 6.7 16.8 1,086 73.5%  0.6% -1.9% -1.6% 0.314 Tl lebyall 4S50 87.7% 64.9% 22.8% les
1.4 0.4 11.0 1.1 13.5 1,031 37.0% -11.3% 7.0% -4.0% 1.375 Joles 50% 7.5% 7.3% 0.3% Ol
0.7 2.4 9.8 13 8.1 711 17.5%  8.2% 4.5% 2.8% 0.437 Qleall gogl el 75% 43% 05% 0.5% 0.0% 0.5% e
1.0 6.4 8.6 30 124 351 43.1%  -3.8% -4.8% -1.6% 0.375 Caundigog] o% e nands ol oy 4.3% 2.4% 1.8% &3
0.6 25 116 08 5.8 409 17.9%  3.6% 0.0% 1.0% 0.204 s Oles eliy - - ' 100.0% 74.6% 25.4% gsael!
27 35 216 60 127 372 468%  7.8%  -2.4% 1.2% 0.483 2B e gl Jlezdl e
1.2 23 147 47 8.6 344 53.6%  6.3% 4.0% 0.9% 0.235 Ual 5 iz e o 1,3 )l & Olusge 31,3 (Oghe-£.0)
1.1 2.0 16.9 0.9 6.7 306 31.7% -11.0%  -8.7% -8.1% 0.137 So3 el 74.8% 25.2% oxles 214.5 AL el Oniles
16 3.2 109 115 159 264 15.0% -0.2%  -1.8% 0.0% 2.945 Lolaall L) deliyo 99.1% 0.9% el 24.8 24.6 0.2 Ol
1.3 3.1 104 93 12.7 245 242%  7.1% -2.3% 1.2% 0.257 N Ll LU = 220 LD 240 =
0.9 33 641 08 14 227 26.4%  5.4%  -4.4% 1.7% 0.349 sl 55.8% 44.2% S 8.2 4.6 3.6 Sig
5.2 39 150 180 403 181 874%  31%  2.1% 4.9% 1.812 Bl Caligs 225 L1832 0.0
1.2 3.5 nm  (43)  (7.4) 142 22.8%  0.5% 0.0% -0.5% 0.199 a5yl 86.0% Foall sz
1.2 3.8 nm (4.5) (7.8) 134 22.8%  1.0% 0.0% -1.0% 0.199 Aslall LbU) 100% 86.0% 64.3% 21.7% nsles
2.0 3.4 14.7 6.0 13.9 95 61.1%  -4.5% -4.0% 6.7% 0.788 LieWslaall  50% 0 0% . oo 9.9% 9.8% 0.1% vl
1.6 5.4 9.8 6.6 16.5 93 18.6%  -3.9% -6.9% -0.7% 0.745 Boapasdl laxtrell 833291 0% =7 o% 0.8% 0.0% 0.8% e
1.0 84 148 27 6.9 84 20.7%  -4.8%  -3.3% 1.1% 0.356 Sloasl) dagll utlec A s Al wr 3.3% 1.8% 1.5% &=
1.4 5.6 5.2 117 29.0 64 58.4%  -5.3% 3.0% 3.6% 0.320 LI hleiidl ddgdl 100.0% 76.0% 24.0% oozl
L1 23 258 27 51 52 48.3%  28%  44% 3%  0.75 Ay
12 115 1276 03 0.9 44 74%  09%  -2.2% -0.5% 0.218 sbolplpsl  (OMRmn) oo 245 & ©luie 23
1.3 1.7 78.7 1.3 1.7 39 43%  -7.3% -3.8% 1.7% 0.178 Slanlpad! LI I 5.00 4.37 1.60 2.77 Ondles
0.9 6.5 7.7 3.1 12.0 22 37.8%  1.6% 0.0% 0.0% 0.124 OIS Ay kel 0.00 -5.96 -6.44 0.48 Ol
0.8 0.0 4.9 10.7 17.9 20 66.3%  -4.5% -3.4% 2.3% 0.168 Al Hlesiwd chleYly oles -5.00 o A ;{;5) - -0.85 0.00 -0.85 =
0.5 5.5 31 150 189 10 225%  -3.5% 5.2% 2.7% 0.109 Aol 4880 10,00 (5.96) 2.45 1.52 0.93 &3
0.5 0.0 nm (36)  (3.6) 10 253%  -1.7% 5.0% 4.2% 0.114 ERUSETAT 0.00 3.32 3.32 g gemall

JUtS )bgl Sl ez nagh s anll JLwlS 5ol ealonl cdadwe duoy g 1 yduanll




A

b pital

JuslS gl 3 o ganall)

Caprtal
o 48 pud) Aol Cun (o (AR G glail) Galaa J 93 (B AS )l 30 uSly daewa dua g (B Apadla) Ay ) pa A28) gia 48 s 30 Juad

Ad gl doudlll Eoum oo Sralsdl Hgladl udome J9 § 454 30 Juadl 4Bl Aol Cu (p0 Jalius dygy § Anadlwl day Ll po didlgie 4S5 30 el

olaclae SSladl SSladl doe Wladl

sy Sstae T Gt B T E i Slielae L Cliela f;j\ Gsim e Adgulded)l g siy Sl EMEY e .
wsjol el Sl GAASW ey &9*“5" £ 483 Al ol g AW e aia Eoradl &yly S S
a4 28 18.0 14.6 24.8 1,786 17.7% 1.8% 277 PRSVONTEVRTISRTFES 43 5.6 14.2 17.8 29.8 3,912 37.7% 4.1% 0.489 LYy BLaSiwd 58l
33 25 16.5 25 21.4 106 3.7% 0.5% 66.3 ) Gpe 1.8 4.4 21.2 4.4 8.4 1,104 34.3% 6.3% 0.255 SBI ol Sl
4.0 . 33.7 6.2 12.8 66 5.3% 2.8% 64.2 ) Oolae 3.3 3.2 20.4 6.7 16.8 1,086 73.5% -1.9% 0.314 Al Oleluall 480
1.2 56 9.4 21 13.5 62 4.6% 1.8% 38.6 S39madl oY) el 2.7 3.5 21.6 6.0 12.7 372 46.8% 2.4% 0.483 Bl o) gl
2.5 5.1 14.4 9.0 16.9 58 3.1% 0.2% 43.2 dpogaudl YLl 4S04 11 2.0 16.9 0.9 6.7 306 31.7% -8.7% 0.137 G938 el
1.5 4.9 297.8 (9.6) (17.5) 19 21.8% 22% 60.9 bl 1.6 3.2 10.9 11.5 15.9 264 15.0% -1.8% 2.945 Alesdl LS delive
1.5 4.2 10.0 1.2 16.2 a4 -5.3% 4.7% 17.3 Gbgl ks el 0.9 33 64.1 0.8 1.4 227 26.4% -4.4% 0.349 9
4.6 n.a 75.3 2.7 7.0 36 2.5% 2.7% 177.2 )31_”55“ 2.0 8.5 20.6 7.0 9.5 182 21.1% 0.2% 0.551 Olas Cowl
1.8 4.0 14.1 1.3 13.2 25 9.7% 2.6% 840.0 @bﬁncﬁmw 5.2 3.9 15.0 18.0 40.3 181 87.4% -2.1% 1.812 ABUall Cwlid g8
1.2 5.1 8.2 2.1 15.6 22 2.2% 2.0% 20.4 BLlaly 3.3 6.5 9.1 18.2 39.6 109 0.0% 0.0% 1.550  werdadll bl dslasll
9.7 2.1 32.8 10.4 30.8 21 -13.5% -1.1% 220.0 Al Gl Slagban ;g8 de gozmo 2.0 3.4 14.7 6.0 13.9 95 61.1% -4.0% 0.788 Bded slasall
21 5.8 18.5 9.9 11.2 20 7.5% -1.4% 12.3 ks olelus 1.0 5.6 15.7 4.5 7.2 69 15.1% 0.0% 0.107 Sl Olas Gyio
0.8 4.1 14.8 2.3 5.5 19 26.8% 1.5% 17.1 £l g dx3gadl 3581 0.9 6.9 12.4 5.4 7.0 12 63.6% 0.0% 0.288 Olodsl) 5,520
1.9 4.2 11.7 2.1 16.8 19 17.2%  0.1% 23.6 L3 Lo 1.3 1.7 78.7 1.3 1.7 39 -4.3% -3.8% 0.178 sl adl LI gl
1.0 5.9 9.0 1.9 11.7 19 8.2% 0.2% 34.1 VI Sagadl il 0.9 6.5 7.7 3.1 12.0 22 37.8% 0.0% 0.124 85 doal)
3.3 4.9 14.9 17.9 22.8 18 32.8%  -0.6% 143.3 Zehl Obdael eyl 1.5 5.9 7.6 13.3 21.2 19 52.0% 0.5% 0.424 il LY dexdsdl
14.0 1.3 24.0 20.8 47.8 15 7.5% 4.3% 686.0 ol 1.0 0.0 93.6 0.3 1.0 18 18.3% -1.4% 0.071 ol Oles JBSS
1.8 4.1 11.3 2.2 16.4 14 6.1%  -2.5% 22.0 D)l jlad by 1.0 6.0 13.4 5.5 7.3 18 0.0% -1.9% 0.102  Hallekiwdl e Godiue
2.5 4.4 13.8 8.6 18.5 13 0.7% -0.1% 64.0 g 2.1 1.4 59.7 2.4 3.5 16 4.8% 2.7% 0.285 ool ) Lgall
1.1 5.4 9.8 1.7 11.7 13 15.5%  0.1% 19.4 ddll (S gl Sl 0.7 0.0 96.5 0.7 0.8 16 -1.3% 0.0% 0.078 sl )Lkl Olol Godine
1.5 5.6 10.9 6.3 14.1 12 8.0% -1.4% 13.3 9yl 0.8 5.6 18.1 3.8 4.5 12 18.5% -3.8% 0.128 Ole 448
2.1 2.7 18.3 5.9 11.5 12 2.8% 5.4% 43.3 Shall 1.6 3.2 20.9 6.0 7.8 10 7.2% 8.5% 3.111 ERPWPPRY]
1.0 6.1 8.4 1.9 12.5 11 0.8% 0.4% 21.2 byl gl 0.8 5.3 19.4 2.9 4.2 6 23.8% 0.5% 0.187 Cadal) d Lol
0.7 2.7 19.4 3.0 4.0 10 31.4%  -3.5% 10.4 dua ! dSlonll 0.7 8.5 5.8 5.8 11.6 6 19.2% 0.0% 5.901 CogSudll debual &b gl
4.3 5.6 14.2 17.8 29.8 10 37.7% -4.1% 0.5 Clﬁybd\.&&uwﬁﬁ 0.8 0.0 53.9 1.0 1.4 5 9.5% 1.3% 0.081 el Slge deliyo
3.3 1.0 33.6 1.0 10.3 10 -0.1% -2.5% 661.0 Olog: iy 0.7 0.0 2.9 13.4 26.6 5 27.1% -1.3% 0.150 GHLY e
1.9 4.1 11.9 1.8 16.7 10 5.49 .19 <L
s . - s e \ 22-10/; jé; i:g -33*;‘;; (1)2 6.0 9.0 11.4 17.8 4 18.00% -0.5% 0.210 bwmésw
s i i o ! . e e ‘ij . 0.0 nm (10.2)  (27.8) 3 -2.6% 0.0% 0.038 el &gl
2.0 17.2 9.3 4.8 21.1 8 12.3%  -0.7% 583.0 asal SYLasy! AS e

JUlS 5 bsl ol ot shaall




A

5\1

Ubl Capital

Caprtal

JuslS gl 3 o ganall)
g5l A LAY aal

sl s Jal G yisis ebivall sl Laes ilae Uy (e 150 il Jlana 8 cilim icas L&Y Jii Jlsia 4,8 Lalass
RERI ]

wsandll g Undll gad 3y dais ol sall yyshaiy JlaTiuY) acal 2026 DA saas Ladl il g jliie g (paxd Ol Jliel 8306 £ Hhl lee dilali Jakads
Al 5 gna b Aaal ol oS (g Jalslain 2.7 U ae i saaakall AaUall £ olsall g A8Ual) ) i olad AS i Cand g

a1 A s g tall sball Cilaal Gaias s Aalial) bl JelSS5 ¢ s S0 5 1) ae 5 AalxinDl Baas daed ) Ciliaia e Akl il

AUl ) e s o saineal) 4855 A8A5N 3 el daliiu¥) jules ge 2Ll dsjaall S Al A3 sl lee Al 48T

s ohall dall g Jpall Calaal ae s A8 3ol a5 el (ddd ALl Sle salaiud o L (les Akl g s

s ) gn oila Loy AL Jagadl gy (s pSU 3 sud sESG ekt aeal ahiaaall iy paill (3 ga A1 Lna Gy g2 a5
.2040

e (g8 plsiondl (g adl a5 sl 35850 Taes llalall e 205 e 3585 skl Ui 3558 o s (o0 AS 5 s

r@;)&.‘\ Q‘JL&“M (é}é 5ad & 2025 & YR JL)LQ 4543 ‘_Q\ %2 :\.Luu.i ).Saé ‘_4\ EJJ\}“ E).fﬂ,\a” fa.)u;ﬁ{\ Q\)Laf\f\uy\ Caxdd )

Ay kil
Ot AL CENAL 3y a3 5 a5 (5 L] 5 ALY () gl Lae s il a5l (sl 5 Al jiasd A8 55 LA Lilan) 5 40 sl
Lol

D55 A ) gl 5 3 saall 5 el 2l el s ol Y Agad sl @ jisiall il G slal) Bgaal il ¢ glail) Gudaa 5 il ¢ 555 I

ORI
i A 5l s L) Al s eliaa) o\SHI A8kl ciVlae b A yiad) S AN Syl ) sase |ak )l 5L <
.2032

(6l (3 sy peionall 4855 Callal) 5 58 Sy e <2026 Jind A ok Jlyy e 20.62 dasiy 4y jlie Ciliia b il
oY) sl 5 A0S Bale Y L Jsbaill (pualill edall) 4855 3 Y 50 O sile 34 e e JUlS Cala ly 48 i caial

i 5 Apmaall Al 5k (e aeds Apallall Ci¥anal) 5 slaie <2024 IMA %100 dsity ilalil dphaxt adall o slaill Gulae J50 S
A

(gl LY claladl a5 JaLiil) ) saiad oSy e o5l 8 (alidil i) %15 Gy Sy oSO & Jaall il alaal i )

Aeitall Ay el 5 Apelial) ol jlaiin¥) e callal) ol (e Lo cpinjladl 22e (8 %19 5345 (e b gl ks sl (m jee Jas

sk gonl saill Gm) i) a yuiis Jshand) Ga il Laed cannall e sall U Led A83ee Jads 38U Jof 5l Jaill slad 48,38 il o
Y

Ugras il Gl S 3a3a8) Sy a1 HY 5alls Ae 580AT1) ) (oY) Ayl (e Alal Alland ) Gilains jlaa) o pal) Glee oy Bhay o
SV A gl sl

A sl 5 Mol S 58 sl 5 a5 5 (o peienall (1o 558 S @0 Y 52 (sale 400 A@ATT Chvias Jlanal o all glee s JeST - o
(Bl (A O saisall BaclE a5 g ) shall ol Bl 5 Al saaall Cppeend Coag a1 A5 3o A8l il 938y bbds o
A a1 AL (31 S g s gy sl il Taes i oS g b Ll i€ LY 4850 o ol e i deas 0

Uid s el lees Jlaall aphall Sl o sadieall jaal) cillee sl 2Ll cilasdd o)l 3858 e el duha l 38,00 Cudes o
alilasy)

Tadlle 2yl dgioen g Cladal g Jal) ol 508 5y 35 J shaas¥) Cupnail leed (Jlse agda 5le G Jgf o pad) Jaill slud 48,8 cudlind - o
e V1 A ) el 5 Ll paill Lo € g aedd Aitansd ladd Ali) Candyy jaall 3 gie Alall cileadd ) 5 3858 s o

g 3all JISENY 5 Al V) ) palaall el Y15 e Jal il 8 T e i) Gl Jiilee 3858 e o

onadbusd) 2l se o 58 55 Ml 1o 5 58 Gy Lo dilans agend 5 20085 2l 5l a5t el LD <l el s las 4S50 Cuadl o
2V A s Al I8 S mi s JLall Gul 5 510Y Lo JLaiin¥) s Alall laos ¥ gesa Ll de gane e ©

e da ) 5 (3 Jshail Bl g A gl pe ol JUS ) 4S5 e 438l ol Glee iy 22 o

LGl o JR03 A )l il s aay A1) A oAl et ) Jleels Lails Jgaall e Chiansdll s 38 i Ciie o

Oles A5y Cpaiuall AS Hlia g A gand) 3 3a3 5 Jlall (3 g ladla) (1o ped ¢ Slee Jby bl 32 Jaie daa ) gl 38 sudl) dall S 5la3 o
.2040

Gl s Aadaill il cillee acal 28RN Glaadd £l A8 58 ae ¢ sbailly Jlsal) xlall Sl jriae @5 pie Slall Akl S, Cuais o
Ll amsd

S5 Jakil) sl gl sai (e ey 2026 V) @ B ey Jlle 2.98 () %13 Aoy Glee Dikalad Aulad) il Y1 iyl o
Al selast) Cand g Ol Hlafiin! @}.ﬁ (o as 2025 D& GJLAQ d\.}) )L\S.A 2.9 cualy Al L;\..l)\ GJLuJ\ Ol Sea daw o

Aol 28Ul el 5 JaY) Jish Jisaill aedd Gl gin e JaY @ Sia e Bilia) Y 50 (ke 200 e Gl Gpaii 4S8 Cinan o




A

u

Ubhar Capital

JuslS gl 3 o ganall)

Caprtal ; o
g £ sl A LAY ari

g LY bl 5 Al 5l lainsd Taes csinn SY 53 e 5 3 o s gl Jsd e A las A8 Lillay e il
Aol Al 85 paisall ol leiinY) 5 2030 iy gaobie e aod 2026 JsY) gl IA T3 s T gai g smud) (g jlial) gl Jaus o
el (g paal) oy 5 a5 Aaleall aed 2y pemall jaa¥) el (150 e A el sl Gl ki gl (3 50 A sene ciilll o

B saall Aipaall A saas GaL A sl H¥ 3 (ke G40 Lay LS A el J geal A8 iy JLaiI Al 35 Cady o

Ll ol gl Laed ¢ g el 5 liolae amy Ao )5 30 (31 DU J seca sl o 555 48yl iy paill Jaina (aid ) cpeall iyl o
Agallall Al cpantl) a5 eliall g Usill 55y ) el 5 0l shanal) 258 535 (g aeds Ja ol IS 8 580 (S5 5e¥) elinall £l o)l o
e g e Jaine ina clb ST 8 (g (a3 ia 750 s ik 8 gpeall )l Al JB o

A yall 530 5 adaill (L palienall Coglie o) Le echaind) il se 5 Jadidl) el £ )1 ae £S5 3o ageSU AVl S giall Camal 5 o

Al 5 ALY G glaall Cusnas agaia o ol 31 (5 paiasall (mid Lady ¢ alal) Gy saabial Lilarade &y jleiinY) il sall C3l ) o
0l sall oLl 5 e lilaall elSA aguly Q5N (e ae s el D6 O3 3 jlaiind iy 5SS 30V aend) Gulia clas

e Gaaa Alaine Ll el (e Goglie Jan g ) <l 3l aelial s Jadill jlend £165) ge Ay sau¥) 3l Ciral 5 o

Lodnall S el Ca ) ol Le e licall LY 4 el Clagse Cania ae Jul B8 iaal) sala®¥) el Wl o

LR ol 8oy 3 s 2y sl Jusdls Jaed s A8 5 ) Casesy Y 50 5lile 25 (g0 ST Agallall <S80 31 ¥ gl all S o

skl 5yl dadi jall 523Ul 5 pdicatll Caglae 530 Le o sandl b i gl g dadil) el o185 )) e la_jilod daalled) cilaiad) 3 gl cilial s o
05 Ll 8 il i) g il 5 sl Jadaad Lo Tl Tlla Ty litan 58 (o sile 335 5L 2 jalias oy e o

Agipeall Alail) L ol i€l IS A allall s il aeal Y 50 il ke 4 ey Tabai) Sigasd il sl oo (2 o) ) s bl o

Comtladl G Ay lal) il 53 gl Jul Alaine 48 jan il ) cuinl sasiall Y Sl ae e 8 WL (e 250 5Y) AV QB o

A el 51 5 aduzill Coglae ) et pa 2026 (sin it 050 33 sl (S 5eY1 il JaliaY) i of o selail dis o




A

J ) JuslS gl 3 o ganall)
Caprtal §

Lty () ) £ 10

bl pital 4 jugl

R OO

pladl &l e (£ gl padll d l:dl pladl &lus e (£ gl il gl pladl &lus e (£ gl il
5.6% 3.3% 5,708.8 W Q> B9 g 3.2% -1.6% 9,677.7 JWI bl Gguw 50 4.8% 0.3% 10,995.4 JWI a9l G g
29.2% 1,043.2 (e O5ko) A 9liall aueS! 29.1% 1,521.0 (g O guko) Agloiall 4ueS) 6.8% 1,360.1 (g Oguko) A gliall 4ueS)
-14.0% 3,540.7 (2255 Ogela) Aglotial) dasdl] -39.3% 4,695.4 (025 Ogake) Uglotiall ol 4.7% 30,200.5 (0293 Ogke) Aglual| dad))
L_;-”.Blnim L8 k15 LAl L_{-M‘M‘ L8 %15 LAl Lf-}y«.@lﬂiﬂl L7 k14 O]
4.4% 3.40 3.55 P985 ds gazma 10.4% 12.70 14.02 oyl 14.2% 14.00 16.0 &b
4.2% 0.86 0.90 da @l Ll 4S5 7.9% 43.54 47.00 O4SFud oS oSl 13.0% 5.94 6.7 8)lge
4.1% 5.60 5.83 Gl lgaldll duido g1 &S 5.2% 2.48 2.61 I i 93 Ao oSl dunas g7el) CaniSY g 3oy 93 B9 12.1% 29.64 33.2 O Jawg¥I @ adl
1.8% 5.44 5.54 oSk 5.1% 0.41 0.43 8 el el ileline 11.4% 14.63 16.3 oylaall dys gad! 821
1.7% 1.17 1.19 ) (39 Slaws 4.4% 5.25 5.48 ) laiwd! gl 7.9% 14.77 15.9 i Skl
L_,cw‘;n,g.m L8 15 LAl L_,c,,‘.‘ou,gm L8 $L15 LAl L_;-wf)lln.iﬂl L7 k14 O]
9.5% 6.30 5.70 LW B dSe  -17.5% 1.94 1.60 OLodYI-7 Gldsgeme  -15.6% 16.78 14.16 Ol
9.3% 1.62 1.47 Logeall O)al gukirldSe -12.0% 1.75 1.54 Lol e ole  -15.1% 115.60 98.20 dyley
-8.4% 15.20 13.92 ogkail) las) -11.3% 0.90 0.80 G9S wSiud -14.5% 50.85 43.48 oSl
6.4% 0.70 0.66 ol &yl MYl 80l -10.1% 3.67 3.30 fadsa gl al coluyy  -13.2% 57.98 50.35 0sglg il 305l e zllo 4S5
6.4% 5.18 4.85 Olaallduyal  -10.0% 1.90 1.71 clidl Slged dubo gl GbofaS s -11.9% 15.95 14.05 gre]

02l Co (30 Yol ASYI sl 02 o (30 Yol SSYI iS4l ) 0229 o (30 Yol ASYI iS4l
(e Ogele) R (g o) AR (g Olo) sl
238.9 Eiadsr ol 196.1 Lalall laiid olis 146.9 (HAW
104.8 Alaaljles)  117.7 Sl dgial 83.5 d30 92l 9ol
49.3 39 ol elaygS A 71.7 Dleie 31,41 4S5 54.1 Gy3gaudl OLS
39.3 Tallsn 1961 (i 70.6 o) Hgial &S 49.4 Tyl ol
36.7 Jlnlelas 66.4 Bl ol Ll 48.6 8yl
Bl Ca oy0 Yol A8V S 21 Aol G o0 Ygla3_ASHI o84l Qo)) G (y0 VoIS ASYI 8441

Ablel 23 Ogeke a8l Ghlel 5 Gadde &l Ga9rwdly Oghe sl
1,246.1 dylaallyles)  480.0 Lol bl 2,383.7 S Grae
296.6 ol ylee] 4365 sl ggslaSe 22,3146 dpd9adl Sl
292.0 gbgl gs bl 411.2 Qe laSs  1,809.4 BTEY
210.0 dadlsr Olb 388.9 Sggst 1,229.1 e
194.9 HYlgocks 3261 ol Hleiiwd olis 847.3 S92l JaYl el

JLlS gl ol gy :yduadll




\1 . JuslS gl 3 o ganall)
Caprtal §

Lty () ) £ 10

bl pital 4 jugl

s

pladl Dl die - (£ gl il Je pladl Dl dke - (£ gl il Jd plall Dl dke - (£ gl il Jl

6.3%  0.3% 1,936.0 Q! gyl Bgen o -1.6%  -1.6% 8,764.5 JWI oSl Bgus e 2.5%  -2.1% 10,493.3 QW1 3 Bgus i3
-38.0% 17,811.0 (e ) Dghazall LS 25.2% 2,249.5 (0 O3ko) Vglutial dxeSl -15.9% 716.2 (g0 ko) Dglaall 2xeSl
34.2% 4,995.8 (o293 1) Agliell Ao -15.5% 508.2 (023 O gke) Dlutial] Lol 27.4% 1,953.3 (23 O g0 glutial] Lol
Sl a7 14 Bl el il gle7 214 ) ol it gle7 14 LA
3.5%  0.14 0.15 Gl Oolylae 24.9%  450.00 562.00 G ety 3% 14.1%  2.58 2.9 Jo31 gl
2.4% 021 0.21 Gyloidl il 4S5 13.4% 320.00 363.00 Y daladl aS s 6.5%  0.78 0.8 Olesg shad
1.3%  0.08 0.08 bl pymdl el 10.0%  240.00 264.00 Cadaial o gl 38l 42% 153 1.6 ool dolall
10.0%  531.00 584.00 Al 8,51 3S4 2.4%  5.29 5.4 £l gacmo
6.7% 267.00 285.00 Aalal! A8l gy 384 2.0% 118 1.2 A UYs
Sl il gl sll1a Bl Soedl padll  glo7 sle1a Bl sodl padll glo7 sle1d a8 el
-8.0% 0.55 0.51 Loglall dubogl ol 4S5 -19.4% 1,340.00 1080.00 Lylostadl cpubed] 4, 5.7% 4.27 4.03 a8 Lodiul
6.5% 0.08 0.07 by gds -18.1% 149.00 122.00 Sl latiudls 8yl 4S5 -4.7% 18.20 17.34 bl yhd eliy
-4.2% 0.96 0.92 Jleselgal  -15.0% 260.00 221.00 asla)l il 38 3.6% 0.61 0.59 A8l duadad) La)) S,
2.7% 0.55 0.54 Selelg  -14.1% 177.00 152.00 4l gl dulo gl 3,41 3.2% 1.35 1.31 Gl &S5
-1.0% 0.61 0.61 Y @313 zdegome  -10.1% 547.15 492.00 el oSl dS 5 3.1% 1.51 1.46 adal)

el o (30 Yol SSYI sl i el Co (30 Yol SV il 029 o (30 Yol A8V Sl
(g O9ke) SR (e O3k SR (e Ogke) s
11.5 LW 51 Gl degame 270.2 Llaall dubgl 0 104.1 Gk S
2.5 ldlbpas 146.2 LI 131 Bl (o de gazme 93.1 p ol yhad
1.1 ol egadl  113.8 L)l gl @ oylie 4S5 41.6 Bl Lol
1.1 Cosllg cpydlclis 102.5 Cadail o gl 3,4l 41.3 Bl SLglesSy A daune
0.4 Cardl olylae 97.6 Gl ylatiieadlg 3)laxd) S 33.7 Ol B yaa
addll o po Vgl ASYI it &1 Gl G (0 VoIS ASYI i84d1 Q)] G (y0 Yol ASYI 8 4d

@7 ol i B GosS s Hgshe A1 Ghad Ly Ogele gl
7.0 LW 331 Bl zrdesame  31,188.8 gbgleslicly  172.1 Bl ekl
0.8 ool pgadl 28,093.7 LW G313l degeme 164.1 byl ks ey
0.6 CogSlg opydl s 27,116.2 Glaal dubgl Sall 160.8 posald
0.2 @ poodl e 25,813.6 Caaill aubdl 4l 138.6 Bl 48,5
0.1 Ose 14,4265 Gl i)y blmdl dSs  133.1 9yl

LS bgl Golowslet g 1 yuaall




A

Caplta

4 gl

JuslS gl 3 o ganall)
Olard At gal) da gSal) il i)

Oloid A 9ol duno 9Siodl! oltiued |

. PO s J5Lall LN B XN FIW
Llode  Dlwde sl o lesile e 2 : s s % oo( Aol 5
) % T vesdlpawcdll e saw) Slas L2 Y930 TLIED Slghu) 0 ola=i 26 Ol &) b kol Ol Hl0]
\ " (1) 5 yall i PEEESI] 59295 Voo Ogehe)  zhoWEHE  (Wlgiw)odadl  BlasidI oyl oVl & 6 Ao gSoel) dpasid ol ylo)
o - (25l i) b gia Jiid s A1 3 ki 3390 (54l
0.02% -0.01%  99.98 100.01 99.96 4.538% 4.750% BB+ BB+ BBB- Baa3 2,500 2016 5558 10 2026 55215 2016 55215 OMAN 4.75 06/15/2026 REGS Govt
-0.08% -0.12%  100.62 100.68 100.57 4.500% 5.375% BB+ BB+ BBB- Baa3 2,000 2017 u)lel 10 2027 W8 2017448 OMAN5.37503/08/2027 REGS Govt
0.25% -0.32%  102.84 102.94 102.74 4.619% 6.750% BB+ BB+ n.a Baa3 1,450 2020 58121 7 2027 295128 202095128 OMAN 6.75 10/28/2027 REGS Govt
0.23% -0.36%  101.37 101.45 101.29 4.703% 5.625% BB+ BB+ n.a Baa3 2,500 2018 »Lu3 10 2028 w17 201817 OMAN5.62501/17/2028 REGS Govt
0.65% -0.82%  103.47 103.62 103.32 4.764% 6.000% BB+ BB+ n.a Baa3 2,250 201954925 10 2029 uwill  2019,uewcil OMAN 6 08/01/2029 REGS Govt
0.79% -0.91%  105.59 105.73 105.44 4.865% 6.250% BB+ BB+ n.a Baa3 1,750 2021 14 10 2031 225 20212425 OMAN 6.2501/25/2031 REGS Govt
-0.92% -1.06%  113.08 113.30 112.86 4.938% 7.375% BB+ BB+ n.a Baa3 1,050 2020 558121 12 2032 298128 202098128 OMAN 7.375 10/28/2032 REGS Govt
-2.34% -2.72%  104.51 104.70 104.31 6.097% 6.500% BB+ BB+ BBB- Baa3 2,000 2017 0ol 30 2047 )8 2017498 OMAN 6.5 03/08/2047 REGS Govt
-1.96%  -2.40%  107.15 107.29 107.02 6.137% 6.750% BB+ BB+ n.a Baa3 2,750 2018 »Lu3 30 2048 w17 2018517 OMAN 6.7501/17/2048 REGS Govt
-1.83%  -2.14%  111.21 111.37 111.05 6.101% 7.000% BB+ BB+ n.a Baa3 1,000 2021 214 30 2051 W25 2021225 OMAN701/25/2051 REGS Govt
19,250 £ goall
B>l g 54l 1 5e il ¥ AL Sles § el Sgidl oyl Jdas sl Olos § dulonall 2 gidl (o BuUSLASI yauw
el ¥ el v EAW Ld! Dol doe N &l dse
4.90% pliz-he - gorudll Bz 26 5015
(ool Bolas) (ool Bolis)
4.80%
(14) 0 4.045% odsls A
4.70% (11) 0 4.155% Eol )
4.60% ©) 0 4.205% &)
13 0 4.288% Y
4.50% (13) b 44!
(10) 0 4.423% el
4.40% (7) 0 4.588% ETO
430% i3l 93l sl
4.20% (bl BlE) ) geas pal) ilal) Jacuglia S3edl & 2y [SW]]
4.10% 1 3.660% 2026 »b11 GgYA
4.00% 6 3.881% 2026 511 Bgpd )
5 g g g g 5 g q S S S N S 1 3.938% 2026 nk4 G AY
FS < = 8o & - > 4 & A L < EN . : ° » >
5 5 3 2 8 S 2 a < & s < s
= 8 3.950% 2026 by13 gt e

dbﬂulf)bji qui;aﬂjlg:JWI




A

u

b pital

Caprtal

JuslS gl 3 o ganall)
A5 5A0 Gl bl | sa gl | At gal) culaidd)

B>gll

REPIRL Y]] o Liladl
plaidhy el s
7.1% -0.7%
-1.1% -2.0%
-0.2% -1.2%
2.4% 0.3%
-1.0% -0.9%
-6.3% -1.1%
-1.3% -1.4%
2.7% 0.4%
-0.4% 0.4%
0.5% 0.1%
-4.5% -0.4%
7.9% 2.9%
0.4% -0.6%
-5.4% -2.3%
-3.5% -0.5%
-6.7% 0.7%
1.1% 2.1%
0.2% 1.2%
-2.3% -0.3%
1.0% 0.9%
6.8% 1.1%
1.3% 1.4%
-2.6% -0.4%
0.4% -0.4%
-0.5% -0.1%
4.9% 0.4%
-0.4% 0.6%
5.7% 2.3%
3.6% 0.2%

Ay die dlall
& s
-1.3%
-2.2%
-0.5%
-0.2%
-1.4%
-1.5%
-1.3%
-0.9%
-0.4%
0.1%
-1.8%
1.6%
-1.1%
-1.7%
-1.4%

1.3%
2.3%
0.5%
0.2%
1.4%
1.6%
1.3%
0.9%
0.4%
0.0%
1.8%
1.0%
1.7%
1.4%

LY
0.715
1.333
0.727
0.147
1.163
0.010
0.006
0.253
0.032
0.359
0.016
0.014
0.781
0.306
0.031

1.4
0.8
1.4
6.8
0.9
96.0
158.7
4.0
31.5
278.6
61.7
13
326.7
32.7

o)

89 SI/,¥sall - JLAwd Yol

QUasll 4uadl
S Yol
) gisarf)
924
douigldug )l
QLU
— SAWI vl
Ao (355 Y93
- 45lsly Ao,
RPN
=9 byl
= Syg8liin HYgd
A3l Aol
— bl oUWl

Vs 1 Bfolamgl - JLaud Ygdll

Gl 4l
-— SuSII ;Y gl
Gl (gl
998
daigldug i
JbUle!
Sl i)l
Aol (3l )Y90
45bSls &g
ECIPEN]
— Sy98liiu HYgo
&S5l A9 )
—- bl oWl

Je Sl e 3Ll
Wil el Aol

28.5%  0.3% 1.8% 140.9 Ssall Sresh
36.9%  -2.2% 2.6% 751.2 sl @l el
48Ul

81.4% -1.0% 7.9% 109.3 Jwoy/ Yol iy pls
84.9% 0.3% 10.5% 105.4 o/ Vel Jasngl oluSS oyt ol
98.4% 16.5% 6.8% 122.6 eon/ Yol sl (3 501 daitdl
19.3% 0.0% 0.0% 207.8 09/ Yl ol
93.4% 7.9% 1.0% 1,204.3 ob/ )Yl SWiey
-19.7% 7.0% 7.4% 3.0 ob/yYedl eeall 50
93.0% 0.6% 6.9% 2,856.0 ob/ Vsl Jliaal!l guall 501
5.1% -1.7% 3.7% 4,540.1 EWSTVAN I el
6.0% 3.0% 5.4% 76.0 ob/)Yes &l
-3.8% 0.3% 3.7% 1,982.4 daisl/yYes SO
9.1% 4.4% 0.1% 13,555.0 ob/oYss el
18.9% 2.6% 1.7% 3,563.0 ob/yYes posagdl
-1.6% 1.2% 0.2% 1,978.5 ob/sYes oebey!
13.4% 5.1% 3.0% 3,534.0 ob/yYss el
11.1% 5.0% 2.1% 18,497.0 ob/oYes Kl
36.0% 3.8% 2.0% 117.3 ob/oYes =il
6.3% 2.3% 0.3% 3,477.0 ob/)Yes 3Ygall
53.3% -13.4% 6.2% 565.0 ob/yYes Lygd!
27.4% 9.8% 3.6% 785.0 ob/yYes £359091 Soliangd 3L
26.9% 6.4% 0.0% 750.5 ob/yY9d Lgadl
desly 3l adndt
30.1% 8.5% 4.1% 96.7 Jby/yYss ol
19.7% 0.2% 2.7% 635.8 Jag/sYs0 el
3.5% -1.9% 0.1% 455.8 Jag/Ys0 8,1

Joe L3l

gl ol

i) gl 30

syl 2l

LY

B>l

Aol dalead!

dodladl (3l gusd!

dee wiladl die WSl
pldldly el dly

29.1% 7.8%
18.3% 1.3%
7.9% 1.1%
7.4% 3.6%
8.2% 2.8%
12.8% 5.4%
16.0% 1.3%
3.0% -0.3%
7.7% 1.3%
14.6% 4.1%
6.2% 1.4%
41.6% 6.2%
8.1% 1.0%
-5.7% 1.9%
8.8% 0.3%
0.7% 0.8%
-4.0% -0.5%
6.2% -0.8%
1.7% -3.6%
71.1% 12.0%
-0.3% -1.7%
0.9% -1.7%
-3.3% -2.2%
-4.8% 1.9%
-3.3% -2.8%
20.2% 2.2%
-17.3% -3.2%
-25.7% -4.4%
20.3% -1.3%

e L3l
gl Al
4.4%
0.8%
0.3%
0.2%
0.1%
-0.1%
-0.1%
-0.2%
-0.4%
-1.1%
-1.4%
-1.4%
-1.5%
-1.6%
-1.6%
-1.7%
-2.1%
-2.4%
-2.5%
-2.5%
-2.6%
-2.7%
-2.8%
-3.1%
-3.1%
-3.3%
-4.3%
-4.4%
-5.0%

LY
17,383
413
4,989
1,922
7,409
26,225
1,518
49,526
4,860
53,155
1,740
41,172
49,116
5,977
5,860
25,963
22,906
8,631
10,195
7,493
5,828
17,623
23,951
166,074
7,953
61,409
75,238
6,723
14,368

Agal
TUSISE Index
ICXCOMP Ind:
FSSTI Index
VNINDEX Inde
SPX Index
CCMP Index
SET Index
INDU Index
SHSZ300 Inde
EGX30 Index
FBMKLCI Inde
TWSE Index
FTSEMIB Inde
PCOMP Index
ATX Index
HSI Index
CSEALL Index
AS51 Index
UKX Index
KOSPI Index
SX5E Index
IBEX Index
DAX Index
KSE100 Index
CAC Index
NKY Index
SENSEX Index
JClIndex
XU100 Index

gl

osP
Ltaydl
8ygdlii
plid
el
ol
RESHE

W]
Loty
Loyl Ly
Lays

(A

Lola
OlsSly
Ludy®

obul




° Ubhar Capital SAOC (U Capital)
: ° Website: www.u-capital.net
@ p |'|'O| PO Box namO fo etanatluS ,111 CP ,1137
- Tel :+968 2494 9036 | Fax :+968 2494 0000 | Email: research@u-capital.net
Ubhar Capita JUwLS jug

a1 85351 gl e slall AU 5 383 pde Al gjuse () sheny Y gl ge 5l 5 S sl of V) L g 3 Alme e sl dagmaa o L3 aa sl cilasheall 0585 o Gle 0l asall e pe ) e s seend] Aalie cilaglaa e sl ap i S sl Aad s 8 138 dlae] o5 140 gsesall £3A)


http://www.u-capital.net/
http://www.u-capital.net/
http://www.u-capital.net/
mailto:research@u-capital.net
mailto:research@u-capital.net
mailto:research@u-capital.net

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11

