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Independent auditor's review report on the interim condensed financial statements to the
shareholders of Al Moammar Information Systems Company
(A Saudi Joint Stock Company)

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Al
Moammar Information Systems Company (A Saudi Joint Stock Company) (the “Company™) as at
31 March 2019, and the related interim condensed statements of comprehensive income,
changes in shareholders' equity and cash flows for the three-month period then ended, and a
summary of significant accounting policies and other explanatory notes. Management is
responsible for the preparation and presentation of these interim condensed financial statements
in accordance with International Accounting Standard 34, “Interim Financial Reporting” (“IAS
34") that is endorsed in the Kingdom of Saudi Arabia ("KSA"). Our responsibility is to express a
conclusion on these interim condensed financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" endorsed in KSA. A review of interim financial statements consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing that are endorsed in KSA and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial statements are not prepared, in all material respects,
in accordance with |IAS 34 that is endorsed in KSA.

for Ernst & Young

=

Yousef A. AIMubarak
Certified Public Accountant
License No. 427

Riyadh: 3 Ramadan 1440H
(8 May 2019)



EY Ernst & Young & Co. (Certified Public Accountants) Registration No. 45/11/323

General Partnership C.R. No. 1010383821
Head Office
Building a better Al Faisaliah Office Tower - 14" floor Fel: :ggg ﬂ g%g Zgzg
Working sorkd King Fahad Road Fax: +966 11 273 4730
PO Box 2732 '
Riyadh 11461 ey.ksa@sa.ey.com
Kingdom of Saudi Arabia ey.com/mena

Independent auditor's review report on the interim condensed financial statements to the
shareholders of Al Moammar Information Systems Company
(A Saudi Joint Stock Company)

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Al
Moammar Information Systems Company (A Saudi Joint Stock Company) (the “Company”) as at
31 March 2019, and the related interim condensed statements of comprehensive income,
changes in shareholders' equity and cash flows for the three-month period then ended, and a
summary of significant accounting policies and other explanatory notes. Management is
responsible for the preparation and presentation of these interim condensed financial statements
in accordance with International Accounting Standard 34, “Interim Financial Reporting” (“IAS
34") that is endorsed in the Kingdom of Saudi Arabia ("KSA"). Our responsibility is to express a
conclusion on these interim condensed financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” endorsed in KSA. A review of interim financial statements consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing that are endorsed in KSA and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial statements are not prepared, in all material respects,
in accordance with |AS 34 that is endorsed in KSA.

for Ernst & Young

="

Yousef A. AlMubarak

Certified Public Accountant - _ B

License No. 427 N, e o ook

Riyadh: 3 Ramadan 1440H
(8 May 2019)




EY Ernst & Young & Co. (Certified Public Accountants) Registration No. 45/11/323

General Partnership C.R. No. 1010383821
Head Office .
Building a better Al Faisaliah Office Tower - 14 floor Yok WEPe1L 119800
s : +966 11 273 4740
working world Ring Fafind Roag Fax: +966 11273 4730
PO Box 2732 s
Riyadh 11461 ey.ksa@sa.ey.com
Kingdom of Saudi Arabia ey.com/mena

Independent auditor’'s review report on the interim condensed financial statements to the
shareholders of Al Moammar Information Systems Company
(A Saudi Joint Stock Company)

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Al
Moammar Information Systems Company (A Saudi Joint Stock Company) (the “Company"”) as at
31 March 2019, and the related interim condensed statements of comprehensive income,
changes in shareholders’ equity and cash flows for the three-month period then ended, and a
summary of significant accounting policies and other explanatory notes. Management is
responsible for the preparation and presentation of these interim condensed financial statements
in accordance with International Accounting Standard 34, “Interim Financial Reporting” (“IAS
34") that is endorsed in the Kingdom of Saudi Arabia (“"KSA"). Our responsibility is to express a
conclusion on these interim condensed financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" endorsed in KSA. A review of interim financial statements consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing that are endorsed in KSA and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Based on our review, nothing has come to our attention that causes us to believe that the

accompanying interim condensed financial statements are not prepared, in all material respects,
in accordance with |AS 34 that is endorsed in KSA.

for Ernst & Young

=

S
Yousef A. AlIMubarak 2‘-?’ .
Certified Public Accountant
License No. 427

i ,.._:,',,,.-_,.._..»,.a
FROFESSIONAL LICENCE No. 45

Riyadh: 3 Ramadan 1440H  \

(8 May 2019) NS



Al Moammar Information Systems Company
(A Saudi Joint Stock Company)

INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME

For the three-month period ended 31 March 2019

Revenue from contracts
Direct ¢osts
Gross profit

Selling and marketing expenses
General and administration expenses
Income from main operations

Share in earnings (losses) of associates, net
Finance costs

Finance income

Other income

Income before zakat

Zakat
Net income (loss) for the period

CGther comprehensive income

Ttem that may be reclassified to profit or loss:

Revaluation adjustment on investments at fair value through other
comprehensive income (“FVOCI?)

Item that will not be reclassified to profit or loss:

Re-measurements of employees’ defined benefit obligations
Total other comprehensive income
Total comprehensive income (toss) for the period

Basic and diluted earnings (loss) per share:
Income from main operations

Net income (loss) for the peried

For the three-month period ended

31 March
2019 2018
Note SR SR
211,222,854 122,096,339
{180,650,395y  (105,778,810)
30,572,159 16,317,529
(2,710,348) (3,076,287
{9,605,151) (8,802,134)
18,256,660 4,439,108
117,992 (1,042,371
(6,992,071} (3,882,948)
454,846 588,501
882,428 100,038
12,719,855 202,328
{995,912) {1,348,963)
11,723,943 (1,146,635)
23 152
770,893 533,451
770,916 533,603
12,494,859 {613,032}
5
1.14 0.28
0.73 {0.07)

The accompanying notes from 1 to 11 form an integral part of these interim condensed financial statements.
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Al Moammar Information Systems Company
(A Saudi Joint Stock Company)

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION
As at 31 March 2019

31 Muarch 31 December

2019 2018

Note SR SR
ASSETS
Non-current assets
Trade receivables, non-cusrent 16,474,401 28,997,083
Property and equipment 10,095,233 92,761,819
Intangible assets 1,500,122 1,588,969
Right-of-use assets 4 1,430,040 -
Investments at FVOCE 1,241 1,218
Investment in associates 1,936,768 1,818,776
Total non-current assets 31,437,805 42,167,865
Currcent assets
Trade receivables and other assets 416,676,346 373,454,298
Contract assets 328,717,273 303,091,489
Deferred costs 64,746,096 72,297,245
Cash and bank balances 48,424,878 106,365,312
Total current assets 858,504,593 855,208,344
TOTAL ASSETS 590,002,398 897,376,209
SHAREHOLDERS® EQUITY AND LIABILITIES
Shareholders® equity
Share capital 6 160,000,000 169,000,000
Statutory reserve 6,451,248 6,451,248
Other reserves 10,806,591 10,035,675
Retained earmings 31,825,401 20,101,458
Total shareholders’ equity 209,083,240 196,588,381
Liahilities
Non-current liabilities
Lease liabilities, non-current portion 4 1,101,185 -
Contract liabilities, non-current 30,702,225 25,721,628
Emplovees’ defined benefit obligations 13,257,767 14,334,505
Total non-corrent liabilities 45,061,177 40,056,133
Current liabilities
Short-term loans 8 313,711,881 266,971,970
Trade payables and other liabilities 186,906,617 224,885,814
Contract liabilities 128,412,871 151,218,171
Dividends payable - 11,825,040
Zakat payable 6,826,612 5,830,700
Total current liabilities 635,857,981 660,731,695
Total liabilities 680,919,158 700,787,828
TOTAL SHAREHOLDERS® EQUITY AND LIABILITIES 890,002,398 §97,376,209

The accompanying notes from 1 to 11 form an integral part of these interim condensed financial statements.
3




¥

*SJUQLLIAYEIS [EIOUBUL] PISUSPUOD WILISUI 2531 Jo Hed [eIFow ue wiof [ [ 01 | woy satou Suifuedwicooe ay |

OFZ'€80°60¢ LOV'SZR T 165°908°01 SPCISH'9 060°000°091 6107 YIB [§ 1€ 58 duRjey
658 761 Tl EP6CTL LI 916 0LL - - potsad a1 Jog swodut sA1suayIdwos (810 ]
916 0LL - 9160LL - - pouad ayy a0) awcowm aasusyzadmos 13q0)
£F6°ETL LI £06°CTL LI - - - poLiad 33 10§ SUIOIUL JaN
185885 061 8SH101°0T §L9°GE0°01 8YTISH'9 000°000°091 8107 Jaqusa(] | ¢ Ie se our|ey
P61 LOSLS] 165°C68°LL €09°Cl6' 000°000°€T 000°000°0S 10T Y2EN | ¢ 1B SB aduz|eyg
(Z€0°c19) (CE9'OPI°T) £09°cES - - powad ay) 103 s$0[ 2a1sUaqIdWOd (210
£09°¢ES - £09°¢es - - potrad a1 10] SW0ow] SASUAYSIdWI0s ISGIO)
{CE9'OVI'T) (SE9°9F1°1) - - - pouad ay 10] 550] 19N
9TT0TH'8S] 9TTOV0'6L 000°08¢" 000°000°5Z 000°000°0¢ 8107 Arenuer T Je se soue[eg
us /) AN us ¥s
dynha sSupninz S2A4as3d FAFELZT fwirdno
SIPPIOYIIDIS et 43I0} drormnig 24D
oy

6107 UIBIN [ £ pepue poulad yiuow-0om]) 21 10
ALINOT SYFATOHTIVHS NI STONVHD 40 INFWALV.LS AASNIANOD IWIMALNI

(Auedwo)) Jjo01g JUIO[ IpNES V)
Auedwo)) SwWoISAS UOIIBULIOJU] IBWWEROA] [V



Al Moammar Information Systems Company
(A Saudi Joint Stock Company)

INTERIM CONDENSED STATEMENT OF CASH FLOWS
For the three-month period ended 31 March 2019

Operating activities
Income before zakat

Adjustments:
Finance costs

Provision for employees’ defined benefit obligations
Provision for doubtful debts

Amortization of intangible assets

Depreciation of property and equipment
Depreciation of right-of-use assets

Share in (earnings) losses of associates, net

Changes in working capital:
Trade receivables and other assets

Confract assets
Deferred costs

Trade payables and other liabilities
Contract liabilities

Net cash (used in) generated from operations
Employees” defined benefit obligations paid

Net cash (used in) generated from operating activities

Investing activities
Additions to property and equipment
Additions to intangible assets

Cash used in investing activities

Financing activities
Proceeds from short-term loans
Repayment of short-term loans

Finance costs paid

Payment of lease liabilities

Dividends paid

Net cash generated from (used in) financing activities
Net {decrease) increase in cash and bank halances
Cash and bank balances at the beginning of the period
Cash and bank balances at the end of the period

Supplemental non-cash information

For tite three-month period ended

- Right-of-use assets

- Lease liabilities

The accompanying notes from 1 to 11 form an integral part of these interim condensed financial statements.

31 March
2019 2018
SR SR
12,719,855 202,328
6,992,071 3,882,948
930,579 1,326,093
809,425 -
88,847 135,343
83,957 101,217
67,210 -
(117,992) 1,042371
21,573,952 6,690,300
(31,009,722) 27,263,253
(26,617,545) 41,536,957
7,551,149 11,762,487
(39,323,015) (46,212,212)
(17,824,703) (27,474,905
(85,649.884) 13,565,880
(1,236,424) (754,540)
(86,5886,308) 12,811,340
417,371) (107,075)
- {187,600)
(417,311) {294,675)
181,955,646 100,857,190
(135,215,735) (97.883,049)
(5,463,876) (3,040,929)
(87,750) -
{11,825,040) (9,060,193)
29,363,245 (9,126,981)
(57,940,434) 3,389,684
166,365,312 55,814,301
48,424,878 59,203,985
1,497,250 -
1,418,612 -




Al Moammar Information Systems Company
(A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
31 March 2019

1. CORPORATE INFORMATION AND ACTIVITIES

Al Moammar Information Systems Company (the *Company™) is a Saudi Joint Stock Company registered in Riyadh,
Kingdom of Saudi Arabia (“KSA™) under Commercial registration numbered 1010063470 and dated 10 Muharram
1407H (corresponding to 15 September 1986).

The registered office of the Company is located at Pearl Centre, King Abdulaziz road, P.O. Box 161186, Riyadh 11464,
KSA,

The Company is registered in KSA with the following branches as at 31 March 2019:

Commercial registration number Commercial registration date Loeation
4030097824 8 Rabi Awal 1414H Jeddah
1010432047 12 Fumad Thani 1436H Riyadh
2051011413 17 Rabi Awal 1407H Al Khobar
4030288661 4 Rajab 1437H JTeddah

The Company is engaged in wholesale, retail sale, installation, operation and maintenance of computers, electronic
systems, wireless systems, electric and electronic works and installation, operation and maintenamee of telecom
technology.

These interim condensed financial statements were approved by the Board of Directors on 3 Ramadan 1440H
(corresponding to § May 2019).

2. BASIS OF PREPARATION

These interim condensed financial statements have been prepared in accordance with International Accounting Standard
(“1AS™), “Interim Financial Reporting” (“IAS 34°) as endorsed in KSA and other standards and pronouncements
endorsed by the Saudi Organization for Certified Public Accountants (“SOCPA™).

The interim condensed financial statements do not include ail the information and disclosures required for a complete
set of annual financial statements and should be read in conjunction with the Company’s audited financial statements
for the year ended 31 December 2018.

Certain prior periods’ figures have been reclassified to conform to the current period’s presentation.

Basis of measurement and functional currency
These interirn condensed financial statements are prepared under the historical cost convention except for measurement

of investments at FVOCI. These interim condensed financial statcments are presented in Saudi Arabian Riyal (SR),
which is the functional currency of the Company.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the interim condensed financial statements are consistent with
those followed in preparing the Company’s annual financial statements for the vear ended 31 December 2018, except
for the adoption of International Financial Reporting Standard 16 ‘Leases’ (“IFRS 16”) at its effective date 1 January
2019.

EFRS 16 replaces [AS 17 ‘Leases” (“1AS 17, IFRIC 4 “Whether an arrangement contains a lease' (“IFRIC 4™), SIC-15
‘Operating leases - Incentives’ and SIC-27 ‘Evaluating the substance of transactions invelving the legal form of a lease’.
The standard sets out the principles for the recognition, measurement, presentation and disclosure of leases and requires
lessees to account for most leases under a single on-balance sheet model.

The Company has not early adopted any new standard, interpretation or amendment that have been issued but which are
not yet effective.




Al Moammar Information Systems Company
(A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (continued)
31 March 2019

4, CHANGES IN ACCOUNTING POLICIES
IFRS 16, Leases
The Company has adopted IFRS 16 from its mandatory adoption date 1 January 2019 using the modified simplified
transition approach as permitted under the specific transition provisions in the standard. As a result, comparatives have
not been restated. The Company also elected to use the recogrition exemptions for lease contracts that, at the

commencement date, have a lease term of 12 months or less and do not contain a purchase option {*short-term leases’).

Impact on the interim condensed statement of financial position (increase/{decrease)} as at 1 January 2019:

SR
Assets
Right-of-use assets 1,497,250
Trade receivables and other assets (78.63%)
Total asscts 1,418,612
Liabilities
Lease liabilities, non-current 1,174,257
Trade payables and other liabilities (¥) 244,355
Total liabilities 1,418,612

() current portion of lease liabilities is included under trade payvables and other liabilities.

On adoption of IFRS 16, the Company has recognised lease liabilities and associated right-of-use assets in relation to
contracts that have been concluded as leases under the principles of IFRS 16. The liabilities were measured at the present
value of the remaining lease payments, discounted using the Company’s incremental borrowing rate as of 1 January
20119, The associated right-of-use assets are measured at the amount equal to the lease liabilities, adjusted by the amount
of prepayments relating to that lease recognized in the statement of financial position as at 31 December 2018. The
weighted average lessee’s incremental borrowing rate applied to the Jease liabilities on 1 January 2019 was 5%.

The Company also applied the available practical expedients wherein it:

» Used a single discount rate to a portfolio of leases with reasonably similar characteristics

s  Applied the short-term leases exemptions to leases with lease term that ends within 12 months at the date of
initial application

*  Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application
Restoration costs for most the leases were considered to be negligible, except where reasonable information
was available to assess and include such costs in determining lease liabilities

¢ Used hindsight in determining the lease term where the contract contains options to extend or terminate the
lease

The following table shows reconciliation of operating lease commitments under IAS 17 to lease liabilities under IFRS
16 as at 1 January 2019:

SR
Operating lease commitments disclosed as at 31 December 2018 310,500
Discounted using the Company’s incremental borrowing rate of 5% 267,077
Add: contracts reassessed with optional extension periods not recognised as at 31 December 2018 1,121,535
Eease liabilities recognised as at 1 January 2019 1,418,612

Leases are recognised as right-of-use assets along with their corresponding liabilities at the date of which the leased
assets are available for use by the Company. Each lease payment is allocated between the liability and finance cost. The
finance cost is recognized in the interim condensed statement of comprehensive income over the lease term. The right-
of-use asset is depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis.




Al Moammar Information Systems Company
(A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (continued)
31 March 2019

4. CHANGES IN ACCOUNTING POLICIES (continued)
IFRS 16, Leases (continued)

Set out below, are the carrying amounts of the Company’s right-of-use assets and lease liabilities and the movements
during the three-month period ended 31 March 2019:

Right-af-use Lease
assets Liabilities (*)
SR SR

As at 31 December 2018 1,497,250 1,418,612
Depreciation (67,210) -
Finance costs - 17,733
Payments - (87,750)
As at 31 March 2019 1,430,040 1,348,595

(*) As at 31 March 2019, non-current portion of lease liabilities amounted to SR 1.1 million (current portion amounting
to SR 0.2 million were included in trade payables and other liabilities).

Summary of new aecounting policies
Set out below are the new accounting policies of the Company upon adoption of IFRS 16:

Right-of-use assets

Right-of-use assets are initially measured at cost comprising the amount of the initial measurement of lease liability, any
lease payments made at or before the commencement date less any lease incentives received, any initial direct costs, and
restoration costs; if applicable.

Lease liabilities

Lease liabilities include, if applicable, the net present vatue of fixed payments (including in-substance fixed payments),
less any lease incentives receivable, variable lease payment that are based on an index or a rate, amounts expected to be
payable by the lessee under residual value gnarantees, the exercise price of a purchase option if the lessee is reasonably
certain to exercise that option, and payments of penalties for terminating the lease, if the lease term reflects the lessee
exercising that eption,

Short-term leases

The Company applies the short-term lease recognition exemption to its short-term leases (i.e., those leases that have a
lease term of 12 months or less from the commencement date and do not contain a purchase option). L.ease payments on
short-term leases are recognised as expense on a straight-line basis over the lease term.

Extension and termination options
In determining the lease term, management considers all facts and circumstances that create an economic ingentive fo

exercise an extension option, or not exercise a termination option. Extension options (or periods afier termination
options) are only included in the lease term if the lease is reasonably certain to be extended (or not terminated). The
Company assesses at lease commencement whether it is reasonably certain to exercise the extension options. The
Company reassesses whether it is reasonably certain to exercise the options if there is a significant event or significant
change in circumstances within control.

5. EARNINGS (LOSS) PER SHARE

Basic earnings (loss) per share is calculated based on the weighted average number of outstanding shares during the
period.

Diluted earnings {loss) per share is calculated by adjusting the basic earnings (loss) per share for the weighted average
number of additional ordinary shares that would have been outstanding assuming the conversion of all diluted potential
ordinary shares.




Al Moammar Information Systems Company
(A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (continued)

31 March 2019

5. EARNINGS (LOSS) PER SHARE {(continued)

For the three-month period ended

Income from main operations for the period (SR)

Net income (loss) for the period (SR)

Weighted average number of ordinary shares used as the denominator in
calculating basic and diluted earnings per share (note 6}

Basic and diluted earnings per share of income from main operations for
the period (SR)

Basic and diluted earnings (loss) per share of net income (loss) for the
period {SR)

31 March
2019 2018
18,256,660 4,439,108
11,723,943 (1,146,635)
16,000,000 16,000,000
1.14 0.28
0.73 {0.07

There has been no item of dilution affecting the weighted average number of ordinary shares.

6. SHARE CAPITAL

Capital is divided into 16,000,000 shares (31 December 2018: 16,800,600) of SR 10 each.

During 2018, the shareholders of the Company resolved to increase its capital to SR 160 million by transferring SR 85
million and SR 25 million from retained earnings and statutory reserve, respectively to share capital. The legal
formalities required to enforce the increase of the share capital were completed during the yvear ended 31 December

2018,

7. RELATED PARTY TRANSACTIONS AND BALANCES

During the three-month period ended 31 March 2019 and 2018, the Company transacted with its related parties. The
terms of those transactions are approved by management/Board of Directors in the ordinary course of business. The

iransactions during the periad are as follows:

Dividends paid to shareholders

Purchases from related parties

Initial Public Offering (“1PO™) costs incurred on behalf of shareholders (**)
Revenue from related parties

The following balances were outstanding with related parties at the reporting date:

Related party Relationship
Amounts due from related parties:
Electronic Maps Trading Company (*) Osher related party
Shareholders (**) Shareholders
Edarat Telecommunication and Information Technology

Company Associate
Esri Saudi Arabia Limited Company Other telated party

For the three-month period ended

31 March
2019 20i8
SR SR
11,825,040 9,060,193
5,729,450 3,005,791
1,050,219 -
301,020 83,193
31 Muarch 31 December
2019 2018
SR SR
7,316,897 7,316,807
6,039,270 4,989,051
251,704 484,139
64,385 64,385
13,672,256 12,854,472




Al Moammar Information Systems Company
(A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (continued)
31 March 2019

7.

8.

RELATED PARTY TRANSACTIONS AND BALANCES (continued)

3 March 31 December
26819 2018
Related party Relationship SR SR
Amounts due to related parties:
Esri Saudi Arabia Limited Company Other related party 7,987,976 13,025,209
Edarat Telecommunication and Information Technology
Company Associate 480,527 -
EMAAR Executives Contracting Other related party 133,017 -
Electronic Maps Trading Company (*) Other related party 44,858 925,290
8,646,378 13,950,499

(*} As at 31 March 2019, the Company has advances to this related party amounting to SR 260,506 (31 December 2018;
SR Nil) presented as part of advances to suppliers under trade receivables and other assets.

(**) Amounts due from the shareholders pertain to IPO costs which was agreed te be reimbursed by the shareholders
upon successful listing process. Subsequent to the reporting date, the said amounts were reimbursed by the shareholders
through the proceeds of the TPO.

As at 31 March 2019, outstanding letters of guarantee issued by the Company on behalf of related parties amounting to
SR 460,100 (31 December 2018: SR 440,100) and are included as part of the Company’s contingent liabilities (note 9).

As at 31 March 2019, outstanding dividends payable to the shareholders amounted to SR Nil (31 December 2018: SR
11.8 million).

Amounts due from/to related parties were included in trade receivables and other assets and trade payables and other
liabilities, respectively.

The remuneration of key management personnel for the period are as follows:

For the three-monih period ended

31 March
2019 2018
SKE SR
Salaries and short-term benefits 1,219,791 1,227,001
Employees’ end-of-service benefits 75,830 54811
SHORT-TERM LOANS
Breakdown of the short-term loans are as follows:
31 March 31 December
2019 2018
SR SR
Murabaha facilities 301,228,252 256,867,689
Conventignal facilities 12,483,629 10,104,281

313,711,881 266,971,970

As at 31 March 2019, the Company did not comply with certain loan covenants and which could result in terminating
facilities from the banks amounting to SR 288.1 million. However, the Company was able to obtain a waiver letter from
the concerned banks in this regard.

10



Al Moammar Information Systems Company
(A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS {continued)
31 March 2019

9. CONTINGENT LIABILITIES

The Company had the following contingent liabilities as at the reporting date:

31 March 31 December
2019 2018
SR SR
Letters of credit 18,351,798 47,177,569
Letters of guarantee 148,712,494 146,872,671
167,064,292 194,050,240

10. SEGMENT INFORMATION

The Company operates solely in KSA and has no geographical segment. For management purposes, the Company is
organized into business units based on service provided and has the following reportable segments:

Business Service Management Unit
Solutions Unit

Systems Unit

Information Technology Security Unit
Networking Unit

Operation and Maintenance Unit
Corporate
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