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2020-08-12
' Required Documents ? 235l L315,) gl sl
Approved financial statements Suatall AW bl coo Ak X
Approved auditor's report daall Gllusll CiBlia 0,45 (o Adud X
oled!
Statement
2019-03-31 2020-03-31
i’ | ‘ A A8 wabuay palsd) (5lusd!) sl $lo |
| -13.03% | 831,632 : 723,276 i Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Zaazlly Al | (3yluus) @
-12.36% 4.51 3.93 | Sashll Bpubll pgec (1) vy
Basic & Diluted Earnings per Share
Uglazll ol I
17.73% 5,195,270 1 6,116,614 Wl it
Current Assets
ol | Jlex
5.57% 137,663,871 145,327,953 2523 laz)
Total Assets
f } Wglazl] Slgllall |
69.71% | 2,095,099 t 3,555,629 phastl eyl
Current Liabilities
b | Js>
38.66% 14,300,844 19,830,188 "M" "l i
Total Liabilities
‘ i A Al qalus ol LS Gyax Jlea)
1.73% 123,363,027 125,497,765 Total Equity attributable to the owners of the
- Parent Company
Laadl bl e
-9.22% 1,152,692 1,046,443 il alsbifl Jasd
Total Operating Revenue
j Al adlt (8ylusdt t e |
-12.22% 954,693 ; 838,014 5 (Gl gt gl
Net Operating Profit (Loss)
i aull W oy / 2eS1L jslasd)
AaST e yilus uzei ¥ AaSTe plus uzgs ¥ e J o/ 2S5 .
Accumulated Loss / Paid-Up Share Capital
Financial Results Form AU Sl gl e

Kuwaiti Company (KWD) (ehs) AasSHl iS,al \LQ
A
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Statement
2019-03-31 2020-03-31
A1 S, A (ol el (B)lucdl) ! Lo
3 Net Profit (Loss) represents the amount
Gelais ¥ Sedain ¥ Gudain ¥
* ) ) ) attributable to the owners of the parent
Company
Liaally aolll) @l (L) Ly
- l - y - l - y - x . ’
) C C Basic & Diluted Earnings per Share
aulaadl ol Jlea
gelais ¥ Geais ¥ Gelais ¥ ) Slshi sl |
Total Operating Revenue
Al adll (3ylucdl) )l Glia
iy ¥ Galais ¥ Gulasy ¥
ST C C Net Operating Profit (Loss)
e Not Applicable for first Quarter ¥ adl e oy ¥ @

The reason for decrease in net profit is due:
Decrease in rental revenue due to COVID-19
pandemic

1l 352 gl Gle polasil e of
Lig 5 il ot sl sl it

Financial Results Form LU bl gl pises
Kuwaiti Company (KWD) (ehs) LLsSH S, 4l

Ve
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< Bonus Share
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Gudaiy Gelaiy Other Dividend

Tl giss pue
No Dividends

Gebas ¥

Sl sdle JWI il 8ol

Issue Premium Capital Increase
_. .-y Ju‘wb ......

Geaiy ¥

Capital Decrease

None doge Y
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Attach a copy of the financial statements approved by the Board of Slludl idlpe upisg 5yla¥ pudma (3o Btaiall AT bl Asead Blayl o
Directors and the'appraved auditor's report 2l
Financial Results Form LI Slled! gl g 3905

Kuwaiti Company (KWD) 3 (L) LN &S, al W




Ajial Real Estate Entertainment Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
Asat 31 March 2020

(Audited)
31 March 31 December 31 March
2020 2019 2019
Notes KD KD KD
ASSETS
Non-current assets
Property and equipment ; 402,872 371,651 430,751
Investment properties 5 67,935,194 66,055,553 63,756,792
Investment in associates 6 70,037,535 70,825,737 66,743,900
Receivable from sublease 835,738 1,000,277 1,537,158
139,211,339 138,253,218 132,468,601
Current assets .
Receivable from sublease 701,419 711,858 688,278
Account receivables and prepayments ) 1,648,380 1,807,856 261,067
Financial assets at fair value through profit or loss 1,553,136 1,587,028 2,328,521
Term deposits 7 530,000 330,000 330,000
Bank balances and cash 8 1,683,679 382,713 1,587,404
6,116,614 4,819,455 5,195270
TOTAL ASSETS 145,327,953 143,072,673 137,663,871
EQUITY AND LIABILITIES
Equity
Share capital 3 9 18,522,000 18,522,000 18,522,000
Share premium 5,199,430 5,199,430 5,199,430
Statutory reserve 1,293,969 1,293,969 1,082,849
Voluntary reserve 1,110,338 1,110,338 899,218
Capital surplus 759,234 759,234 759,234
Treasury shares 10 (319,250) (319.,250) (319,250)
Effect of change in accounting policy of investment
properties 46,118,487 46,118,487 46,118,487
Foreign currency translation reserve 207,120 (64,905) (34,392)
Retained earnings 52,606,437 51,883,161 51,135,451
Total equity 125,497,765 124,502,464 123,363,027
Non-current liabilities
Employees’ end of service benefits 251,539 226,498 192,109
Account payables and accruals 1,323,020 1,469,771 2.013,636
Murabaha payables 11 14,700,000 14,200,000 10,000,000
16,274,559 15,896,269 12,205,745
Current liabilities =
Account payables and accruals 2,886,921 2,671,524 2,095,099
Bank overdraft 8 668,708 2.416 -
3,555,629 2,673,940 2,095,099
Total liabilities 19,830,188 18,570,209 14,300,844
TOTAL EQUITY AND LIABILITIES 145,327,953 143,072,673 137,663,871
Sheikh\ Ali A¥Abdullair Al Khalifah Al Sabah Sheikh\ Hamad Mybarak Jaber Al Ahmad Al Sabah
Chairman Vice Chairman

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
4
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430,751 371,651 402,872
63,756,792 66,055,553 67,935,194
66,743,900 70,825,737 70,037,535
1,537,158 1,000,277 835,738
132,468,601 138,253,218 139,211,339
688,278 711,858 701,419
261,067 1,807,856 1,648,380
2,328,521 1,587,028 1,553,136
330,000 330,000 530,000
1,587,404 382,713 1,683,679
5,195,270 4,819,455 6,116,614
137,663,871 143,072,673 145,327,953
18,522,000 18,522,000 18,522,000
5,199,430 5,199,430 5,199,430
1,082,849 1,293,969 1,293,969
899,218 1,110,338 1,110,338
759.234 759,234 759,234
(319.250) (319,250) (319,250)
46,118,487 46,118,487 46,118,487
(34,392) (64,905) 207,120
51,135,451 51,883,161 52,606,437
123,363,027 124,502,464 125,497,765
192,109 226,498 251,539
2,013,636 1,469,771 1,323,020
10,000,000 14,200,000 14,700,000
12,205,745 15,896,269 16,274,559
2,095,099 2,671,524 2,886,921
- 2,416 668,708
2.095,099 2,673.940 3,555,629
14,300,844 18,570,209 19,830,188
137,663,871 143,072.673 145,327,953
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-\ ¥ 4 Ernst & Young Tel: +965 2 295 5000
Al Aiban, Al Osaimi & Partners Fax; +965 2 245 6419

P.O.Box 74 kuwait@kw.ey.com
Buildi 18-20th Floor, Baitak Tower ey.com/mena
worki:g :(I:rel::’ter Ahmed Al Jaber Street

Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AJIAL REAL ESTATE
ENTERTAINMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Ajial Real Estate Entertainment Company K.S.C.P. (the “Parent Company”) and its subsidiary
{collectively, the “Group™) as at 31 March 2020, and the related interim condensed consolidated statement
of profit or loss, interim condensed consolidated statement of comprehensive income, interim condensed
consolidated statement of changes in equity and interim condensed consolidated statement of cash flows
for the three months period then ended. The management of the Parent Company is responsible for the
preparation and presentation of the interim condensed consolidated financial information in accordance
with International Accounting Standard 34, Interim Financial Reporting (“IAS 34”). Our responsibility is
to express a conclusion on the interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing; and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company's Memorandum of
Incorporation and Articles of Association have occurred during the three months period ended 31 March
2020 that might have had a material effect on the business of the Parent Company or on its financial
position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

12 August 2020
Kuwait

A member firm of Ernst & Young Global Lirnited
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