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YANSAB Third Quarter 2023 Earnings

Third Quarter 2023 Highlights:

e Revenue of SAR 1,098 million [$ 293 million], a 177% decrease quarter-over-quarter and a 31 %

decrease year-over-year.

e EBITDA of SAR 148 million [$ 39 million], a 53 % decrease quarter-over-quarter and a 40 %

decrease year-over-year.

e Loss from operations of SAR 153 million [$ 41 million], compared with profit from operations
SAR 13 million [$ 3.5 million] quarter-over-quarter and compared loss from operations of SAR 29
million [$ 8 million] year-over-year.

e Net loss of SAR 161 million [$ 43 million], compared with the net income SAR 27 million [$ 7
million] quarter-over-quarter and compared net SAR 61 million [$ 16 million] year-over-year.

Table 1— Summary Financial Results

Three Months Ended Nine Months Ended
ltem 30 Sep, 30 Jun, e 30 Sep, 30 Sep, Sremse
2023 2023 2023 2022

Revenue 1,098 1,323 -17% 3,088 5,639 -45%
EBITDA’ 148 315 -53% 389 1,478 -74%
Income from operations -153 13 - -507 610 -
Net Income -161 27 - -504 51 -
Earnings Per Share -0.29 0.05 - 0.90 0.91 -
Free Cash Flow 33 =741 - -302 1,273 -

All amounts in SAR million unless otherwise stated. USD/SAR conversion used is 3.75. Certain figures and percentages
included in this document have been subject to rounding adjustments.
"Income from operations plus depreciation, amortization and impairment.

Financial Performance:

e Yanbu National Petrochemical Co. (YANSAB) announced its financial results for the third quarter of
2023 with revenue of SAR 1,098 million [$ 293 million], which represents a decrease of 17% compared
to the previous quarter. The decrease was mainly due to lower production, lower sales quantity
resulted from a temporary shutdown for Company Plants as announced on TADAWUL in 21 August
2023.

e The average sales prices in the third quarter of 2023 declined by 2% compared to prior quarter, while
the sales volumes decreased by 15% in the third quarter of 2023 against second quarter of 2023. The
average sales prices declined by 2% compared to the same quarter of 2022, also the sales volumes
decreased by 30% year-over-year.

e EBITDA amounted to SAR 148 million ($ 39 million) in the third quarter of 2023, which represents a
decrease of 53%, quarter-over-quarter, the decrease was mainly due to lower production, lower sales
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quantity resulted from a temporary shutdown for Company Plants as announced on TADAWUL in 21
August 2023, despite lower in some production’s inputs cost.
e  YANSAB reported a netloss of SAR 161 million [$ 43 million], compared with the netincome SAR
27 million [$ 7 million]. The decrease was mainly due to lower EBDITA.

e A free cash flow of SAR 33 million [$ 9 million] was generated in the third quarter versus prior
quarter’s free cash flow of SAR -741 million [$ -198 million].

A comparison table for prices and sales volumes:

Average Prices Sales Volumes
Q323 vs. Q223 2% -15%
Q323vs Q322 2% -30%
M@ 23 vs M9 22 -19% -32%

British Safety Council has awarded
YANSAB as Merit Winner of
International Safety Award 2023
(Merit). This award recognizes the

commitment to excellent standards of
safety, health and wellbeing

management at YANSAB. International Safety Award
Merit
The award is globally recognized and — 2023 —

given for those companies who have
good safety policies, plans, and
commitments to safety and health at
the highest board level.

This excellent achievement of YANSAB
reflects the high level of Environment,
Health, Safety, and Security (EHSS)
commitment by YANSAB towards
highest compliance of (EHSS), this
include (EHSS) KPI monitoring, Risk

This is to certify that

Yanbu National Petrochemical Company (Yansab)

has achieved an International Safety Award for demonstrating a strong

diSCOVery, Root Couse Analyst (RCA) commitment to good health and safety management during 2022.
and understand risks facing or may
face the company, evaluate the extent %WZ /0,{4{44\ e

. . BRITISH
of their impact on our performance, poter MoGattriok Mike Rabincon SAFETY $

. Chair of The Board of Trustees Chief Executive COUNCIL | friormations.

and take preventive measures to 19 May 2023 9 May 2023 T T4
prevent or minimize then control them. e e ST Tt Gl 3771 SSER  scoaase e
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This is to certify that

Yanbu National Petrochemical Company
P.0. Box 31396 Yanbu Industrial City Yanbu Saudi Arabia 41912

Has been assessed by International Centre for Industrial Transformation
to be Smart Industry Readiness Index (SIRI) certified.

OSAY23SN00057

For the following scope of services/products:
Ethylene, Ethylene Glycol, High Density Polyethylene, Low Linear Density Polyethylene,
Polypropylene, Butene 1, Butene 2, MTBE and BTX

Date of Assessment: July 24, 2023 Date of Award: August 08, 2023

Certificate No: INCIT-230823SN00057

To verify this certificate, please visit at https://siri-ksa.incit.org

L

YANSAB achieved an advanced level in the
SMART INDUSTRY READINESS INDEX (SIRI)
assessment. As a Manufacturing Sector Wide
Comparison and out of 16 dimensions, YANSAB
achieved falling within the Best in Class. SIRI
assessment is part of Ministry of Industry and
Mineral Future Factories Program to keep up
with global industry directions and the Fourth
Industrial Revolution.

SIRI is accredited by International Centre for
Industrial  Transformation (INCIT) and it
comprises a suite of frameworks and tools to
help manufacturers start, scale, and sustain
their manufacturing transformation journeys.
SIRI covers the three core elements of Industry:
Process, Technology,

For further information, please contact YANSAB Investor Relations at shares@yansab.sabic.com and /

or visit https://www.yansab.com.sa/en
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Disclaimer

By reading this earning release, you recognize and agree to be bound by the following limitations.

This earning release has been prepared for information and background purposes only. It does not constitute or form part of, and should not be
construed as, an offer of, a solicitation of an offer to buy, or an invitation to subscribe for, underwrite or otherwise acquire, any securities of
YANSAB (the “Company”) or any other existing or future member of the SABIC (the “Company”) or SABIC Group (the “Group”) or any other
company including Saudi Arabian Oil Co. (“Saudi Aramco”) or any other existing or future member of the Saudi Aramco Group, nor should it or
any part of it form the basis of, or be relied on in connection with, any contract to purchase or subscribe for any securities of any such company or
with any other contract or commitment whatsoever. This earning release does not constitute a prospectus in whole or in part, and any decision to
invest in securities should be made solely on the basis of the information to be contained in a prospectus and on an independent analysis of the
information contained therein.

Any assumptions, views or opinions contained in this earning release represent the assumptions, views or opinions of the Company as of the
date indicated and are subject to change without notice. All information not separately sourced is from Company data and estimates. Information
contained in this earning release related to past performance is not an indication of future performance and is not intended to predict actual
results, and no assurances are given with respect thereto. The information contained in this earning release has not been independently verified,
and no representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information
contained herein, and no reliance should be placed on it. Neither the Company nor its affiliates, advisers, connected persons or any other person
accepts any liability for any loss howsoever arising (in negligence or otherwise), directly or indirectly, from this earning release or its contents or
otherwise arising in connection with this earning release. This shall not, however, restrict or exclude or limit any duty or liability to a person under
any applicable law or regulation of any jurisdiction which may not lawfully be disclaimed.

This earning release may includes statements that are, or may be deemed to be, “'forward-looking statements.” These statements often contain
words such as “anticipate,” “believe,” “intend,” “estimate,” “expect” “outlook,” “will,” “will be,” “will Continue,” “would” and similar expressions,
and variations or negatives of these words or phrases.

»” o« ”

All statements other than statements of historical facts included in this earning release are forward-looking statements. By their nature, such
forward-looking statements involve known and unknown risks, uncertainties and other important factors that could cause the actual results,
performance or achievements of the Company to be materially different from results, performance or achievements expressed or implied by such
forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding the Company’s present and future
business strategies and the market environment in which the Company will operate in the future. These forward-looking statements speak only as
of the date of this earning release. Each of the Company and its affiliates and their respective shareholders, agents, employees and advisers,
expressly disclaims any obligation or undertaking to update any forward-looking statements contained herein. You are urged to consider these
factors carefully in evaluating the forward-looking statements in this earning release and not to place undue reliance on such statements.

This earning release is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any
locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation of such
jurisdiction or which would require any registration or licensing within such jurisdiction. Any failure to comply with these restrictions may
constitute a violation of the laws of other jurisdictions.

Average sales prices stated in this earning release includes FX and other factors.

The information contained in this earning release is provided as of the date of this earning release and is subject to change without notice.



