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Dev - Cost Sheet - National School - Educational project

Cost Type- Dev Type Con Year 1 Con Year 2 Con Year 3
Development Work
Land Area - developed / year - sqm 11,283
Development Cost S.R/sg. m 80
Total Development Cost / Year 902,606
National School Grade B+
Total BUA -sgm 34.976.0
Units BUA construction / Year 11.659 11.659 11.659
Units Construction F&E Cost S.R / sgm 3,000 3,000 3,000
Total Construction Cost / year 34.975.998 34.975.998 34 975.998
Total Construction Costs 34,975,998 34,975,998 34,975,998
Other Costs
Professional Fees
(Engineering Consultant) 2.5%

874,400 874,400 874,400
Statutory fees 2% 699,520 699,520 699,520
Marketing Fees (Media & Advertising) 1.5% 524 640 524 640 524.640
Contingency costs 10% 3,497,600 3,497,600 3,497,600
Overhead cost 2.5% 874,400 874,400 874,400
Total Dev - Cost - SR 41,446,558 41,446,558 41,446,558
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Gross Income & Revenues Sheet - Free Future Cash Flow (FFCF)

Dev- period
3 Years

Category 1- National school - Rev- Leasing to Operator

Year 31

Year 32

Year 33

Leasable area - sq m 34,976 34,976 34,976 34,976 34,976 34,976
Annual rental price - sq m 450 450 450

1000 1000 1000
Occupancy Rate % 100% 100% 100% 100% 100% 100%
Revenues Cat 1 15,739,199 15,739,199 15,739,199 34,975,998 34,975,998 34,975,998

Gross Revenues

15,739,199

15,739,199

15,739,199

34,975,998

34,975,998

34,975,998
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Income Statement

Year 2 Year 3 Year 31 Year 32 Year 33

Gross Revenues 15,739,199 15,739,199 15,739,199 34,975,998 34,975,998 34,975,998
General & Administrative 0 0 0 0 0 0
Expenses (0%) Triple Net

Gross Profit - EBITDA 15,739,199 15,739,199 15,739,199 34,975,998 34,975,998 34,975,998
Depreciation (828,931) (828,931) (828,931) (828,931) (828,931) (828,931)
Earnings after depreciation 14,910,268 14,910,268 14,910,268 34,147,067 34,147,067 34,147,067
Interest Expense 0 0 0 0 0 0
Earning after interest expense 14,910,268 14,910,268 14,910,268 34,147,067 34,147,067 34,147,067
Taxes (7.5%) Zakat & VAT (1,118,270) (1,118,270) (1,118,270) (2,561,030) (2,561,030) (2,561,030)
Net Income 13,791,998 13,791,998 13,791,998 31,586,037 31,586,037 31,586,037
Dividends Rate 0 0 0 0 0 0
Dividends 0 0 0 0 0 0
Additions to Retained Earnings 13,791,998 13,791,998 13,791,998 31,586,037 31,586,037 31,586,037

Cumulative Retained earnings 13,791,998 27,583,996 41,375,994 681,521,399 713,107,436 744,693,473
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Cash flow Table

Cash Flow Statement

IN - Flow

Construction Year 1

Construction Year 2

Construction Year 3

Operation Year

1

Operation Year
2

Operation Year 32 Operation Year 33

Capital Injection

Net Revenues 13,791,998 13,791,998 31,586,037 31,586,037
Depreciation 828,931 828,931 828,031 828,931
Total Inflow 14,620,929 14,620,929 32,414,968 32,414,968
OUT Flow
Total Construction Cost 41,446,558 41,446,558 41,446,558
Professional Fees 874,400 874,400 874,400
Statutory fees 2% 699,520 699,520 699,520
Marketing Fees (Media & Advertising) 1.5% 524,640 524,640 524,640
Contingency costs 10% 3,497,600 3,497,600 3,497,600
Overhead cost 1% 874,400 874,400 874,400
Total Outflow (47,917,117) (47,917,117) (47,917,117)
(47,917,117) (47,917,117) (47,917,117) 14,620,929 14,620,929 32,414,968 32,414,968

Net Cash Flow

Cumulative Net Income

(47,917,117)

(95,834,235)

(143,751,352)

(129,130,423)

(114,509,494)

595,881,881

628,296,849




Residual Value - RV

Construction / Year

Construction/

Construction /

RV 1 Year 2 Year 3 0

IN - Flow Period 0 0 1 2 3 31 32 33

Revenues 0 0 13,791,998 13,791,998 13,791,998 | 31,586,037 | 31,586,037 | 31,586,037

Total Inflow 0 0 14,620,929 14,620,929 14,620,929 | 32,414,968 | 32,414,968 | 32,414,968 | 707,218,265

Discount Rate: 11% | o000 | 0000 0.901 0.812 0.731 0.039 0035 | 0032

OUT Flow

Total Outflow | 0 | 0 0 0 0 0 0 | 0

Total Cash out

Net Cash Flow (Before

Discount Rate) (124,239.673) 0 0 14,620,929 14,620,929 14620929 | 32414968 | 32414968 | 32,414,968 | 2-0:843.799
Total Cash

flow

Discounted Cash Flow

DCF (124,339,673) 0 0 13,172,008 11,866,674 10,690,697 | 1,275,655 1,149,239 1,035,350 | 36,602,490
Residual

value
Market Value - MV
Land - MV 36,602,490
Land area - sqm 11,283.00
MV - per sg m - Residual value ‘ 3,244.04
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Depreciated replacement cost  abaall dall g &iday) g 48 ulul Ao anlil) - dsal) anidi 2133
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S e s J3d) la (Cap income) daall (bl o jlal) apdi -13.4

ea Re art Date Re d Date Rent Payment Date A ersary date Rent Amo AR
1 1-Jul-20 30-Jun-21 30-Jun-20 1st Anniversary 5,950,000
2 1-Jul-21 30-Jun-22 30-Jun-21 2nd Anniversary 5,950,000
3 1-Jul-22 30-Jun-23 30-Jun-22 3rd Anniversary 5,950,000
4 1-Jul-23 30-Jun-24 30-Jun-23 4th Anniversary 5,950,000
5 1-Jul-24 30-Jun-25 30-Jun-24 5th Anniversary 6,545,000
6 1-Jul-25 30-Jun-26 30-Jun-25 6th Anniversary 6,545,000
7 1-Jul-26 30-Jun-27 30-Jun-26 7th Anniversary 6,545,000
8 1-Jul-27 30-Jun-28 30-Jun-27 8th Anniversary 6,545,000
9 1-Jul-28 30-Jun-29 30-Jun-28 9th Anniversary 6,545,000
10 1-Jul-29 30-Jun-30 30-Jun-29 10th Anniversary 7,199,500
11 1-Jul-30 30-Jun-31 30-Jun-30 11th Anniversary 7,199,500
12 1-Jul-31 30-Jun-32 30-Jun-31 12th Anniversary 7,199,500
g 1-Jul-32 30-Jun-33 30-Jun-32 13th Anniversary 7,199,500
14 1-Jul-33 30-Jun-34 30-Jun-33 14th Anniversary 7,199,500
15 1-Jul-34 30-Jun-35 30-Jun-34 15th Anniversary 7,919,450
16 1-Jul-35 30-Jun-36 30-Jun-35 16th Anniversary 7,919,450
17 1-Jul-36 30-Jun-37 30-Jun-36 17th Anniversary 7,919,450
18 1-Jul-37 30-Jun-38 30-Jun-37 18th Anniversary 7,919,450
19 1-Jul-38 30-Jun-39 30-Jun-38 19th Anniversary 7,919,450
20 1-Jul-39 30-Jun-40 30-Jun-39 20th Anniversary 8,711,395
21 1-Jul-40 30-Jun-41 30-Jun-40 21st Anniversary 8,711,395
22 1-Jul-41 30-Jun-42 30-Jun-41 22nd Anniversary 8,711,395
23 1-Jul-42 30-Jun-43 30-Jun-42 23rd Anniversary 8,711,395
24 1-Jul-43 30-Jun-44 30-Jun-43 24th Anniversary 8,711,395
25 1-Jul-44 30-Jun-45 30-Jun-44 25th Anniversary 8,711,395
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(Growth rate) Sk

LAz giall lal Y Jasa (e GSSAY) 5 il ~=3 ync Free future cash flow Aobdtinall 3 yal) dasil) culaanill Aad aaad tdual Al 3 ladl)

ABY) e sS3 of Jajidyg (a)S0 Al Aal)l g Rl oY) &0 A e sl Jaall dlal aclind) o g sl g lhdll aadll Jelee s dualudl 3 ghall
8 Lern ol Lol 3 38 il 5 Lgasli o) jall (i y V) dagma 5 puad) Jal ol i e el g ) o )l (3 gl (e diali 5 (oaldil 451 4380 dlual) dleall L dariivudll
eleiil 2y Lgale Aaliall Sl @Ba) ey (U Y)) Llall dad Jia s (Terminal value) sliall il dadlly o jady | i el o jedl 2335 55 Y dyie ) B
il bl g ¢ 55 caa (Useful life) ankll el
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Dev - Cost Sheet - National School - Educational project

Cost Type- Dev Type Con Year 1 Con Year 2 Con Year 3
Development Work
Land Area - developed / year - sqm 30,000
Development Cost S.R/sgm 80
Total Development Cost / Year 2,400,000
National School Grade B+
Total BUA -sgm 38,000
Units BUA construction / Year 12,667 12,667 12,667
Units Construction F&E Cost S.R / sgm 3,200 3,200 3,200
Total Construction Cost / year 40,533,333 40,533,333 40,533,333
Total Construction Costs 40,533,333 40,533,333 40,533,333
Other Costs
Professional Fees
(Engineering Consultant) 2.5%

1,013,333 1,013,333 1,013,333
Statutory fees 2% 810,667 810,667 810,667
Marketing Fees (Media & Advertising) 1.5% 608.000 608.000 608.000
Contingency costs 10% 4,053,333 4,053,333 4,053,333
Overhead cost 2.5% 1,013,333 1,013,333 1,013,333
Total Dev - Cost - SR 48,032,000 48,032,000 48,032,000
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Gross Income & Revenues Sheet - Free Future Cash Flow (FFCF)

Category 1- National school -

Rev- Leasing to Operator

Year 31

Year 32

Year 33

Leasable area -sqm 38,000 38,000 38,000 38,000 38,000 38,000
Annual rental price - sqm 520 520 520 1000 1000 1000
Occupancy Rate % 100% 100% 100% 100% 100% 100%
Revenues Cat 1 19,760,000 19,760,000 19,760,000 38,000,000 38,000,000 38,000,000

Gross Revenues

19,760,000

19,760,000

19,760,000

38,000,000

38,000,000

38,000,000
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Income Statement
Year 1 Year 2 Year 3 Year 31 Year 32 Year 33

Gross Revenues 19,760,000 19,760,000 19,760,000 38,000,000 38,000,000 38,000,000
General & Administrative 0 0 0 0 0 0
Expenses (0%) Triple Net

Gross Profit - EBITDA 19,760,000 19,760,000 19,760,000 38,000,000 38,000,000 38,000,000
Depreciation (960,640) (960,640) (960,640) (960,640) (960,640) (960,640)
Earnings after depreciation 18,799,360 18,799,360 18,799,360 37,039,360 37,039,360 37,039,360
Interest Expense 0 0 0 0 0 0
Earning after interest expense 18,799,360 18,799,360 18,799,360 37,039,360 37,039,360 37,039,360
Taxes Zakat & Vat (7.5%) (1,409,952) (1,409,952) (1,409,952) (2,777,952) (2,777,952) (2,777,952)
Net Income 17,389,408 17,389,408 17,389,408 34,261,408 34,261,408 34,261,408
Dividends Rate 0 0 0 0 0 0
Dividends 0 0 0 0 0 0
Additions to Retained Earnings 17,389,408 17,389,408 17,389,408 34,261,408 34,261,408 34,261,408

Cumulative Retained earnings 17,389,408 34,778,816 52,168,224 766,843,648 801,105,056 835,366,464
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Residual Value - RV

Construction / Year

Construction/ Year

Construction / Year

1 2 3

IN - Flow Period 0 0 1 2 32 33

Revenues 0 0 17,389,408 17,389,408 34,261,408 34,261,408

Total Inflow 0 0 18,350,048 18,350,048 35,222,048 35,222,048 796,623,488

Discount Rate: 9% 0.000 0.000 0.917 0.842 0.063 0.058

OUT Flow

Total Outflow 0 0 0 0 0 0

Total Cash out

Net Cash Flow (Before Discount

Rate) e 0 0 & g 18,350,048 = 35,222,048 35,222,048 AR AR
Total Cash

flow

Discounted Cash Flow

DCE (144,096,000) 0 0 16,834,906 15,444,868 2,234,430 2,049,935 90,274,692
Residual

value
Market Value - MV
Land - MV 90,274,692
Land area - sq m 30,000.00
MV - per sq m - Residual value 3,009.16
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(Residual Value) 4siiall daddl) (bl Ao anlill Guun (DU 48 guud) 4oyl

.0 90,274,692 RV asisiall dadl) (bl 5 Al dg 8T s 48 gudd) dadl)
30,000 2, [ a1 Aalaaa
22| 4.0 3,009.16 Market Value -Sgm 24 | (o, ) Ab guad) Aaidl)

w0 90,274,692 Market Value 4 gwl) dasdl)

g Jly Ot g QL) g Adla A g il Ggra 9 Aag ) g Glile g () gela (g

dalad) claadial)
5o Jly 90,274,692 - Lk saal 5 dakad s jliicls (a0 A8 sudl Al -
(%5-,+) damlusall (5 gluse Ll s QX A draald 48 gud) Aol -
G5l ludial o dalall laddll 5 () Y1 4l 2 sada s Aalusall 5 a8 sall Cun o Al Cilize 395 3l Liall Aaill (i) o auill e ol Leall Jgem sl 3 48 5ol el -
Al ALY 5 7z 5 A 5 Jsaall A4S ja Al aig adl sl (i )l o Al Ailae lall Alae Cui -
e Aad e i O (S (5 el apill Y AS 55 U8 e Slasbea g clid) p ol -
pnsfl) Ay s e Adsilaally yull e shes (ol oLE8) adey (o jliall aydill 1Y f 3S 55 agaTi -
(fasia 392 9) Busha (A 5 daplall Coa ia O Aalall Al 2153 &3 i g1 o1l 05 e paim gar s Alaany s lle digas Y i o3 -
Dnen @sall il el Gads Led saill Jae ey Of @il Gag o)y )Y Jiise -
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Depreciated replacement cost bl daill g NaY) g AR (ulead Ao ap8il) - rall a3 -13.3

DAY Consi et gn il (14 ) (B MEP 4SilSaall 5 4l ¢Sl lonall S 555 caladill 5 elil) CallSi s dad joai e IMaY) s Abaal) 280 Gl e il 45 )l daiad
el (sl jeall s

Market value/ SR G S - g dby [ ) Al
2020 saams?

24,255,000 3,000 8,085 5B
31,055,000 2,500 12,422 a1 sl
36,325,000 2,500 14,530 ds¥) Ul
33,110,000 2,500 13,244 L s & 2
445,900 650 686 Alay) 48 2 Lua )
5,273,400 300 17,578 Unaal) daaial)
130,464,300 JIagiay) 4813
(15,655,716) 12% * 130,464,300 2020 - 555 paadal) Glua b 5
G5 (bl o I Gludia) oy 1Ay

114,808,584 252 Jby JIaiu) 481 dagal
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Value of building during operational Life Cycle

140,000,000
120,000,000
100,000,000 \
80,000,000
60,000,000

40,000,000
20,000,000

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40

= \/alue

Ol g A A8yl (b Ao jWalt 48 gudd) Aal

90,274,692

a0 0a ) dagd

114,808,584

e iall dad

28,702,146

(25%) sasre Sy - sUal) Al Jad gy Jl) (ala+

¢ Jby 233,786,000

iall 48 guad) ol
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(Cap income) 3 (ubul o lal) anidi -13.4

DY) s e Ja) ila

2017 13,200,000
2018 14,520,000
2019 14,520,000
2020 14,520,000
2021 15,972,000
2022 15,972,000
2023 15,972,000
2024 17,569,200
2025 17,569,200
2026 17,569,200
2027 19,326,120
2028 19,326,120
2029 19,326,120
2030 21,258,731
2031 21,258,731
2032 21,258,731
2033 23,384,605
2034 23,384,605
2035 23,384,605
2036 25,723,065
2037 25,723,065
2038 25,723,065
2039 28,295,372
2040 28,295,372
2041 28,295,372
| Average Yield SR/ Annum | 20,453,891 |

Dk 2041/12/31 g A 2017/01/1 Fsl O @ gl ¢ La o gial) 34 o ol jlall JAaY e Gludal a3
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. Call (3 guud) g Jladl JAa 45 W — (oad) &l jlag) Jilat -13.4.1

(b CBian Al Gl ey g Gaad) salaa aa JAAN la A5 ey Liad ¢ 31 g ) A paal il jlan) Jaadi g ¢ <l el Lol 88 Jadai g Adilaa day
LAY @l ) palill ALY cilabowdl (e L e 2 slial) Cilraniog Akl

ol AL48N dalwal) e gae sie 081 5392w Jly 500-400 O 7o) % Alaiall & i plagy) Jacgia 8 ¢ (§gmd) & jlang) Jalasl |l
(o o) e e (BT 5 5 () S Y) (@ Jolad g Alkalal) Gl (B ol Uil 4y gl e auly L lBa g (Addd) (Gildal) oLy

) N ; ) ) POrCA T

fisa e[ saga Jby 440 Jila sila gl Al B A jaall pali a3 ¢ a3 dihia A Al OPM @iliby S jal 4padl) Alalaal) Lo 2Ly
Lo Se 16000 Aabees lea) Aealy

2o e IS * (g3 sen Jly 420 s Jolag e sl ¢ g 53 52 Jyy 20,453,891 « 25 3ad Ay Jliall ) sl

20,453,891 Jal! (5 giad) JAAl dla
8.5% Adlaially Aildd) dilad) duud
240,634,013 JAA Alawy glady Eall Aol
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market Value 48 swl) Laili-14

Jlully 48 guad) Aal
@JM\
116,893,000 233,786,000
120,317,000 50% 240,634,013 Jaall Glaf e Jial) ded
237,210,000 a9 Jy Market Value gasead) Sl sliall 48 gud) 4agdl)
390 Jly il 3 pdie g ol g ¢ygale D g dasw g (il

dalad) claadial)
a3 Uy 237,210,000 b - binll 4 sl il -
(%5-,+) Aauboall (5 sie (b s QL Al daaald 48 gl daal) -
Al dagll 5 cDlaYyl 5 A8kl 5 Aasiall Al bl o 48 puall Al G Lo Jas giall e ol Lall Jsaasll o5 48 sl Al -
plas S 55 Al eSl) Jlae W) LapnsY aa M Al (a5 (sbaBY) W sae (ge %65 ostad Jliall o daliall Jlaal) o o Jaal 43yl il e il e s i ab ol -
A g A€ e el Janall Clasia) &5 s (ole Aduzma s T b alad) (32 s oliha)
5l AS sl Aalall AUy gz 5 A5 il Sy Al 3 Ty @l il ol el Ae inl) Al a3
Bl dad e i O (Sen (g lal) ausill Y 5 A58 U8 e Sl glaa (sl slis) pb ol -
il A jun e Aiilaally il e ghaa (5 oL3d) atay (5 inll auill Y f AS 8 2T -
Aaplall Cun Jlaall Aaladl Al 21530 25 s (50 ) (5 B g s s Al acany s Alle dvigay Jlaad) i i -
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(Sensitivity ratio analysis) dsmbuwall Jua gk

s Agubinll Jaead JiaY) 7 5l il e jlalaall Jelae (ubdl 3101 58 5 Jsand) 8 oliol zea e 8 LS (%5-,+) Aty 231 (5 gine 58 5 anill dailly dplisal) Jana

%5 55tk Y Aty 53 g sl A8 puad) Aall e alias ol i o (Kea Al 4 gl Aadl) il

%5-

@50 Jby (market value) 48 sud! dagl %5+

225,350,000

237,210,000 249,071,000

iadl g e Jgdall g z o Ally Jlal) lusa B jgpall S8 215

tousadd) a9 aaY) e el ol gal) alil SR g phall g 3 8N o gY) ds jally adiad jlGal) dlaia B g sal) A a0

dale llaad e\AdJ\J\ ;\;)J B
deldl e e sl g L
el Hlae e L})’J\é:})b
gIANs Jda ds
dale cliada z oA Jsdall dgall
Gaa Oee il g Ll
(s (s Ll ok
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Cost Type - Dev Type Year 1 Year 2 Year 3
Development Work

Land Area - developed / year - sqm 15,222 15,222 15,222
Development Cost S.R / SQM 120 124 127
Total Development Cost / Year 1,826,678 1,881,478 1,937,922
Offices Units

Offices Units BUA construction / Year 31,576 6,576 6,576
Offices units Construction Cost S.R / BUA 3,000 3,090 3,183
Total Construction Cost / year 94,728,118 20,319,962 20,929,560
Retail units

TH. Units BUA construction / Year 16,850 6,850 6,850
TH. units Construction Cost S.R / BUA 2,100 2,163 2,228
Total Construction Cost / year 35,385,086 14,816,639 15,261,138
Service area - Recreational, Amenities, pathways, landscaping

Area - sqm - construction / Year 6,089 6,089 6,089
Construction cost - S.R / sqgm 750 750 750
Total Construction Cost / year 4,566,694 4,566,694 4,566,694
Total Construction Costs 136,506,576 41,584,772 42,695,315
Other Costs

Professional Fees (Engineering Consultant) 2.5% 3,412,664 1,039,619 1,067,383
Statutory fees 2% 2,730,132 415,848 426,953
Marketing Fees (Media & Advertising) 1.5% 2,047,599 623,772 640,430
Contingency costs 1.5% 2,047,599 623,772 640,430
Overhead cost 2.5% 3,412,664 1,039,619 1,067,383
Total Dev - Cost - SR 150,157,233 45,327,402 46,537,893
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Annual Income & Revenues Sheet - Free Future Cash Flow (FFCF)

Dev- period

3 Years Year 31 Year 32 Year 33

Category 1: Offices, Retail

1.1 Offices Units Class B+

Developed Land / sqgm 13,700 13,700 13,700 13,700 13,700 13,700
FAR ratio 1.8 1.8 1.8 1.8 1.8 1.8
Net leasable area NLA / sgm 19,728 19,728 19,728 19,728 19,728 19,728

Annual rental Price / sqm (BUA 800 824 849 1942 2000 2060

Revenues Cat 1.1 15,782,494 16,255,969 16,743,648 38,308,257 39,457,504 40,641,229

1.2 Education Units - National School

Developed Land / sqm 13,700 13,700 13,700 13,700 13,700 13,700
FAR ratio 15 15 1.5 1.5 15 15

Net leasable area NLA / sqm 18,495 18,495 18,495 18,495 18,495 18,495
Annual rental Price / sqm (BUA 1430 1430 1430 2488 2488 2488

Revenues Cat 1.2 26,448,008 26,448,008 26,448,008 46,021,754 46,021,754 46,021,754

Gross Income 42,230,503 42,703,978 43,191,657 84,330,010 85,479,258 86,662,983
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Income Statement

Year 2 Year 3 Year 31 Year 32 Year 33

Gross Rev 42,230,503 42,703,978 43,191,657 84,330,010 85,479,258 86,662,983
General & Administrative Expenses (- 12.5%) 5,278,813 5,337,997 5,398,957 10,541,251 10,684,907 10,832,873
Gross Profit - EBITDA 36,951,690 37,365,980 37,792,700 73,788,759 74,794,351 75,830,110
Depreciation 7,260,676 7,260,676 7,260,676 7,260,676 7,260,676 7,260,676
Earnings after depreciation 29,691,014 30,105,305 30,532,024 66,528,083 67,533,675 68,569,434
Interest Expense 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000 1,500,000
earning after intrest expense 28,191,014 28,605,305 29,032,024 65,028,083 66,033,675 67,069,434
other expenses 0 0 0 0 0 0

Net Income 28,191,014 28,605,305 29,032,024 65,028,083 66,033,675 67,069,434
ég?r']ti'r‘])é‘: to Retained 28,191,014 28,605,305 29,032,024 65,028,083 66,033,675 67,069,434

Cumulative Retained earnings

28,191,014

56,796,319

85,828,342

1,560,373,876

1,626,407,551

1,693,476,986
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Cash Flow Statement

IN - Flow

Capital Injection

Net Revenues 28,191,014 28,605,305 29,032,024 64,051,781 65,028,083 66,033,675 67,069,434
Deprecation 7,260,676 7,260,676 7,260,676 7,260,676 7,260,676 7,260,676 7,260,676
Total Inflow 0 35,451,690 35,865,980 36,292,700 71,312,456 72,288,759 73,294,351 74,330,110
OUT Flow

Total Construction Cost 136,506,576 41,584,772 42,695,315

Professional Fees 3,412,664 1,039,619 1,067,383

Statutory fees 2% 2,730,132 415,848 426,953

ll/lg(r;’etmg Fees (Media & Advertising) 2,047,599 623,772 640,430

Contingency costs 1% 2,047,599 623,772 640,430

Overhead cost 1% 3,412,664 1,039,619 1,067,383

VeI Ciilor 150,157,233 45,327,402 46,537,893

Net Cash Flow (150,157,233) (9,875,712) (10,671,912) 36,292,700 71,312,456 72,288,759 73,294,351 74,330,110

Cumulative
Net Income

(150,157,233)

(160,032,945)

(170,704,858)

(134,412,158)

1,471,143,540

1,543,432,299

1,616,726,650

1,691,056,760

17



Residual Value

IN - Flow
Total Inflow 35,451,690 35,865,980 36,292,700 72,288,759 73,294,351 74,330,110 1,933,079,288
Discount Rate: 9% 0.922 0.849 0.783 0.080 0.073 0.068
OUT Flow
Total Outflow
Total Cash out
Net Cash Flow -242,022,528 35,451,690 35,865,980 36,292,700 72,288,759 73,294,351 74,330,110
(Before Discount Rate)
Total Cash flow
Bgﬁoumed Cash Flow -242,022,528 32,674,369 30,466,547 | 28,413,848 5,764,331 5,386,652 5,034,814 272,054,231
Residual Value
Value Per / SQM
Land Value (PV) | 272,054,231
Square Meters 45,667
Estimated SQM value (S.R) 5,957
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