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Emirates Refreshments

Date: 06/12/2020

Mr. Hassan Abdulrahman Al Serkal
Chief Executive Officer
Dubai Financial Market, Dubai, U.A.E

Subject: Result of General Assembly Meeting of
Emirates Refreshments PSC

We would like to inform you that the Assembly Meeting
of Emirates Refreshments PSC was held at 4 pm, Sunday
on 6th December 2020 at the Dusit Thani Hotel, Sheikh
Zayed Road, for the purpose of considering the
following agenda (the shareholders have voted and
attended the meeting physically & remotely) and the
following points have approved:

ORDINARY RESOLUTIONS:

1. Approved the contribution percentage of non-citizens of
UAE of no more than 49% in the Company’s capital.

2. Approved the transfer of the trademark (Jeema) to
another company.

SPECIAL RESOLUTIONS:

3. Approved Change of the Company’s name from Emirates
Refreshments PJSC to Emirates Reem Investment Company
PJSC.

4. Approved to determine the Company’s authorized capital
to be AED 600,000,000 (six hundred million dirhams) in
order to allow the Company to further raise if required the
issued paid up capital in the future, and increase the
Company’s issued and paid up capital by AED 270,000,000
from AED 30,000,000 to AED 300,000,000, for a share
issuance price of AED 1.00 per share.

The new shares wlll be offered through the issuance of
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registered

shareholders of the company with an

approximate ratio of 9 Rights per share.

The new shares will be issued at the issue price of AED
1.00, which represents the nominal value of the share at a

value of

Existing

AED 1.00 per share for the new share.

shareholders may also apply for additional new

issued shares which will be allocated in the event that any
unsubscribed New Shares remain, either as a result of the
consolidation of the unallocated fractional entitlements to
New Shares, or the failure by owners of Rights to exercise
their Rights in full to subscribe for New Shares.

The Company intends to use the net proceeds raised from
the rights Issue to (i) support future growth of the business
of the Company through expanding its business segments
by acquiring companies that operate in different sectors
and (ii) support its working capital needs.

5. Approved Add new activities to the Company's current
activities, to include the following:

investment in real estate, inside and outside the

Country.

6. Approved that the articles of association circulated to t
shareholders of the Company together with this notice

b. construction and facility management activities.
c. investment in industrial and mining activities.

d. investment in the food industry businesses and
in businesses specialized in livestock production
and farming; manufacturing plastic bottles, filling,
packaging and marketing pure mineral water,
producing fruit drinks, non-alcoholic beer, any food
product and non-alcoholic beverage trading.

e. investment in healthcare activities.

f. investment in any entity or company, through
owning shares or otherwise; and

g. investment, participations, and cooperation with,
companies, entities, institutions or entities which
undertake whether directly or indirectly any of the
activities listed above.
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the above approved resolutions, be adopted as the articles
of association of the Company in substitution for and to the
exclusion of all existing articles of association; and

7. Approved to grant the Chairman of the Board of
Directors, or any person he delegates, general and
unconditional authority to adopt any resolution or take any
action as may be necessary to implement any of the
approved Ordinary Resolutions and /or Special Resolutions,
including:

h. applying for the final approval of the Securities
and Commodities Authority of the UAE in respect
of the issuance of shares, the increase in share
capital of the Company and the amendments to the
Company’s articles of association; and

i. making all necessary and appropriate entries in
the books and registers of the Company and
arranging for the necessary forms and documents
to be filed with the Securities and Commodities
Authorlty of the UAE, the Dubal Financlal Market,
the Department of Economic Development, and any
other regulatory or governmental authority and any
matters required to complete these amendments.

With Kind Regards,

Emirates Refreshments Company P.S.C.

Nader Ahmed Al Hammadi
Chairman

* Copy to:
H.E Obaid Saif Al Zaabi, Ph.D

Chief Executive Officer
Securities and Commodities Authority (SCA)
Abu Dhabi, UAE
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