JUns unlno
I CAPITAL

TR 4 *»

GIB Saudi Equity Fund

3l Zokde faLs: g\m WT B9tiuo
Jusl o ¢l &

ASo1g Logy a1

£2018/03/22 1ylueY! gyl
£2018/01/11 3319a)l 21439/04/24 :39dimall Lusssls e digl! dadlga fyl

£2023/10/23 38l5ally 21445/04/08 :Gsuiwall o1 5 by & Couos s

Boiuall Byls] Lulaxe sbiacly Fouuall e Joiog dgdle dadlgall Cwiy Godiuall Bla] pulxe 8 (0 Batiuall (aK>T5 by cazgy
B9duall Byld] o slact ASs9 by SIS ﬁ&a)”g by all é 53)lg)l Wloglrall JlasSlg 485y ddgsunall Jo (padyiing panaizxe
PS>y bl § Bylell bludly loshandl O 09989 Ll 019,809 «p8=Ylg bog 2l § By)lgll loghanll JlaiSly dovimy G9kivall okos
Ao abg dliang duo

s Yy cGgisall (56>73 by i Olgize (e ddggun Q;T Qg JamuiSY Gladiwdl Ggiue Slu=g ik de bl Goudl disn caidly
e giadlge (a3 Vg cdods 0 Baiuall § Hleiitndl Saur Olin duogs T AW Ggudl diun Jaxig dgllaiS] o Lgiboy 3ty 48T 61
lias o 9l _peitnal) 392 (§9dinall & lediwdl )l Of US559 cad HLaiedU Lgino g3 G9diuall ldg ok

Los“é\g.o)ljulaw Bygdne dly e G9diuall €K>Tﬁ by pgd ydad Jl> 39 dlgagdy Bgaiall e&>i3 bog e Belyly ¢y ypedinal uais
.DJ:UU)S o2 B9diuall slol (e &)UO)” ‘_,Snf

e (86319 A pall hlaedl) AW O] GuSias @ L3 gaudl 0gudl G ST (2 oo e8> bog & (po Dukaall dseudll (p 0dn
.£2023/10/23 o ddledl Ggendl &2 ) Jussall Lllas-



ol Hlai)

AW daso s 40 gad! WSU Q 9 G Baduay dpo =l ﬁ&i’\_g Loyl R 89S dell gl laglanll &z Ol
e pb9 Aoy duplgg Aol Ologlan auaiiy ddledl Gl b (10 5)0lo olal L_Sij il Gaolue
Gl 45 o (38193 Lasg Bguivall Luwbio sleliw! yae ol ple e a9 Log il Lidadg Codas @i Laly

el }”

ey ie Ll SRS Wlin joilan Ciyun Bocioall e 0 Ll 33132 By og 20l s e sl
.B9kiuall f&;ﬁj by il

OhlaeY) A Ol (uKas L§J‘ Logad! WSU 8! $! & Byt ﬁ&;}’b b g idl o doaell dsendd) P ol
3515 fa

Opreiinad) Hlesil Glods @it JUn il & s lggey podin & pBYg g adl 8udl ods b g
2 ldally Godiuall jide o 48l ‘ali;}’b Lo adl oda Kadg

)l)ﬂl s @LAJ\ é}uu.” ai:.a u,«l:m o 5).)[44” )Lailwé" &Aw 2\-"5)’ (-’S.‘;}) ‘La-/-b "-‘&.‘;)”3 Jajfi:..” o.l.m CJJ..CT
e 13ball (AWl Bgudl dud plia e Elo 02006/12/24 33150)l £1427/12/03 foyls ¢1-219-2006 o3
)by 2021-22-2 08) W1 Goudl diud Ludma sy Jdaodl <21426/06/02 s 30/p o3y Sholl pgesyoll

£2021/02/24 33150)l 51442/07/12

L3gaudl OB eguel 3 il Gl e bslally Jawgiall Sl § JWdl (o) & 905 @3 J] Godall Bug
gl Bl e Godn Wl 39 (905) D)lgal) Logad pgusdl Goeo of Ayl B3 gauadl pgusd)) Ggun § dytal
-(S&P Saudi Arabia Domestic Total Return in Local Currency Index) (st iwdl

‘:Loi.m)]lgfd,b QT.A&.: B9duall juad ol yuuaill Jield @gduall bg g ﬁ&;;k"és.))b.\l 9‘)9‘3)-]22-1)‘CJL@-‘?~3 2@501
de oy domous Jlaill Olgzag I els 0555 0L wllas ST Hld Gy dgizae (o ST dgaaall Glallg
943538 ol &)laiao! ygel ST Oliw )50 Layluicl pBYlg bog Ll i (§gizma 119,k Y OF kel ¢y yakicanell
83 Jiluns SU ol dee i of &

OF obaionall cpyattianal) 3y -B9imall U3 (3o ESshondl @gud! Hland WLED diye Godiall il dasd 095
Wby ing Y Goekivall § Lkl O] daipe yboline e Jatdy Boduall §oleiiwdl O 4ol 48 nag &y o 153550
Sl & o adgganall o yaiinall Jozing Ggdiuall pde Jid (o bgasnn (ud 4T LS Tl ol ey 5T s dandg
-@9dnall jade e Jlas) 5T mads e bzl Blusl cow oS0 o b Bgdiuall § bl e it U3 e
.£2018/01/11 :@yiall o8 g & yluus) )l

-£2018/01/11 14il>g zybog Bobiuall puals e dingl) 488190 gyl



e e bt e bt et b e h e h et s ae et e shee e bt e bt e e bt e sat e e bt e bee Sabeebeeeneesateebeenneenneean Pl Hlas)
oo e e bbb e bbb Olayyas
B etttk ettt ettt h et febeebe et et ea e e bt bt e E e b e b eae She ekt eh e b eE et e Rt eh e e bt e Rt SEententeneeheebenbe st et eneens Byl yasde
ittt ettt e e et seteatetete—t et et e et et et et sheeteete b et et ereate et e tenee neereeteeteetereneereereerearen pEYlg bog &l
8 Sl Bl
8 Gl alal
8 Wlesylang slakieY! bl
11 B9kl & Hleiieedl) duss I ybolsesl)
15 RAENPWEEN])
15 B9kl § 5leiiedl) d8agiunel ! d2al
15 Dleiiw)l 5gd>g 2948
16 Alonl!
16 Ol @Y ganlly Olodsdl Jolia
20 Badiuall Olusg Axudy euuds
22 Chelad]
26 Sl gl dalws
26 gl (Sl JI el @i
27 ©lisgll Sl Jomw
27 Olasgll S & los|
29 gl (Sl Gga>
29 Olagll e &dggue
29 Sl jailas
30 Gsuall o819 bog & § Wl
31 Byuall dudaig £lgd]
32 Bydiuall yude




34

35

36

40

40

40

40

41

41

41

42

42

Bydiuall Jidee

Jassll wi

B9zl Bls] ulena

e 41 B dime)

Dlediwd! Hladue

Eisal

Byduall Jﬁ.pi

S8l dxdlaa

Goluall oo digas #1939 ALY Wlsglaall bl

Eldll s e 1,3




Olollagas "Basgll WMl " uaadl"s "o pakianadl” s " hosizeadl yokiamodl" 9 ' padiaanod!” 5 " finell
Bgivall § Oldsg iy GI Jread! I 8)LaDU puscind ddslie
DUl 3 T (o 854 L daly "AS A1 9 " padedl 9 " Gauinall sade”
Db g ST 854 4 Laby "Gl Jidns"
Ao (ady aliact oty Boiall oo poly pulame @ ualy "Byl Gulame” s "Gguuall By13] ulome”
Dl Badiuo pde Jlasl ddlia) Hlaxiwl 3a5luo
St epaill o ik Aol Al Ggund! dud g liady AW Ggund! Disd 5 " Ggund! g "Aieg)l"
Al Loy oo Aadsg U pLal ayigds @i O oSey S99l el ga o dacyd Lo o i)
(U9195) B33 gad dLal 3 gl Loy ity " (J9I5) A3 gad! ALl (B gudl” 9 "EIL! Bguad! g " (B gl
gl 0gudl 3 §T (2 oo g Laly " Gauuall”
Sl Goall elf ol oSay Sy SN 5l 90 "L Yl fugall”
aude Jgaaml o9 el Aleall Tusgand! el als 5o 98 " A gaund 0guedl JSII Slall (3 5T (o] 30"
D092 LT 33yl &S pe
e g S Jalady ccnlamg o 098 ladiuwl Bgdine éi 3 o)l dax "l gll" 9 " G gl ildg
il Ggdive gl § deline dua> Jies gl
dxbiany Godivall e 518 AdMLly dae gubga axd U (SII LaBgall ol o gl gy ks "lbaall Gyl
Agine of ole duasi
AW Ggud! B dzee (5 By3ball el Gaslue A8 Ly Juak " ylekiwdl Gioluo dosy"
LA 3 U8 Lie SAYlg L pledYl o () Aaimall liigell (0 dogazme gy dualy " bl
) .L_SJLA.’L'L‘»}”
S Jaond! g dyas " Jaosdl" g " Jodizeall yodianadl” 9 09 paienadl” 5 "ldmgll IMe" g MO9Sl
-Bguall § sl 09 of pakicg
A3 gl D gad) duasol Josdl ol lade dogadl dopall dSkanl § Jos pg2 ST 4 luay "Jos pgy"
B3tiuall iy (& Sl of DALY Gl Ldis 4d oy pg2 ST Lo daais " Joladl e,g"

Bl pa Lgba doded dad R 6.3J| ‘ayJ‘ [PERRVEY-T PA&&JI ‘ay

B9l 8 ‘al:Jl ul.uS)U d>9, sl Al ‘Q.e,w‘ g Laids "4;.!33" ul_)l.).p)“" "4.:.333’\ Gl ykall P'é“"“"
Bye oY 4!

dic d>g,laall Slsdd) p@.w)’l 3 OlSYI dua>| ghals) U\a.u gl AL Al 3l L "4.:5.[9)" Bgd>"
92 dlgh A5l CMoxw & o)l (padlunel) prazed wu&.n &> GhoYl oda yiady el Ll 8oL slazel
R g Bpdsdl egudl & QLS duai>l dlald 3> S Jamg . Slasiw

LGl i 5all e datad Y dpylaiwl Gaolually Laslxall Ao 420,k "Benchmark Agnostic”
e 505 yes gy sleiiudl il § dde 3aie lgre el 058 hlaial (p "Coll S gl

3l lwly Jolulg Hliuob sldudl ddas pla3Y ale 0 J3T UM 3o ladldl lgadl L "aal slilg uas”
20 Aguw ) gl b3 05559 9 J2Y1 8 a8 A1 Colgadl

Jas pbl 5 IS Wi bl Sy (1 Al GLsY! (o "B A gasw 13 Ao Byl

A Blgad)l (§ aedly sl Y gas " Jalall Cayluaa”

el ity 3 9ekiaall olaiel dnslieg 813] (5 gframs B9kaal] yrke S i) P " olelwl din”
Adde @ § 3 Gylall an " alas Bybo"

O3 o &35 Y jaiiuedl J255 I HIAsY) dad g ASghaall lasgl) dad 351 g9 "dShel) JOYI aI”
) .Bgdiuall Cilug

ol Jedomtl asany lanld 5T ALl 48901 55 of 45 al) ALl dapil] (s NI Bg¥! oleaslal
S UadY Ol gasass Lanlg Jldl zo)l 32555 § palud @) dslud) 41y s 53l o glaal
Ol lally Dglg¥l GLESYI Bgd o] lad " el el &d"

Sl 33l Ol 1454l AWl LU (3 szt Ul 1L ASal Jldl 3S5all el "adlall 381yl
alnall § D)l B3>y pymsly Jsodl oy ¢Slusdly ZUI Ol & ZWYI 8L ¢ slzally Gl
Apogasll

I dall I3 Sl a8y e ae ()lE (@) WY 3aimS e 3541 8)a8 aunis” ol B o1
gra 4 B

Blgwsdl doladl ol 5all dihoes SN WLl By SSle (3akes dudy Ul (§ ek " Aalidll A ylall”

4 4B gl Aad)] (p JooSU Audinllg Aolall Zasill " Aslall dagdl”

4



cAanlundl 80§ ogud pasadl JB oo o5l DDaY) yglad didlne (B Al d3)9)1 "AMlal! Slygyr"
80l (@1 JIgadl 3 § Loy et dasd 4 09SS9 llad Lo S (p Ao Ao L) pasetd) el S
G509 031 W Lgidgaal A8Ls) YTy Uil e caShind Lo S AS 1 Jguol 0955 lldog 09,5 Lo
G23lao G (§ Loy dl Blguad olgal 9 adsdl oluisl ol S - eguel ) 459 AW BLgYI § slesiwl Bgball
(B gaSall e Aol AWl BlheYI-Aglaadl dylaall Gaoluall -aaidl (3l gul
AW Sl Gasb @935 Bagy alanl rnadluall o il dasascs (59,6 " o yaiuuad] (295"
A1 88y b dalaedl Ao pally
e ) s JWbig J3T Aoy i g1 gy gShal Jud Ao 43)9 o "B g iSadl e Asluadl BygdI"
Bl (3 AWl 33)9)l (o101 pdas pediuel! Lgaday (&1 85I LA <l il yauwg 3 9 aSall audl ya cr 352l
Sl o uly 83L) (o A2 Wlg e pudioll (pradlunall QUISY a9, lanll 0l (2 "Lg3 I oY eguu”
RINWEN]
AW 3L elarall 39 ASIY! adly sl Jous3 WS AWl BlysYl Jgls aud oy 3w 9 " gyl Bgundl”
Ob Wake «zhaYb dulll ol Aoy diare piny S ¢ J8T zhsl ldates jley Bgun 92 "Slgall Gguadl”
EYL) U\J.A}AJ‘ ww orrSe é}d| RV é)l.&ilw}”

NS 6‘“ Olodselly adudl pue Je UOJ"’“ il e doss P Blaal dodll doprs " a8l dosdl! Mﬁa
3 Blaall degdll du po Gaady 8)lo] ddgsue J3-lg a@.U dolall digwds p gy Sladedl Jd e lgaog gl o
L3 gad) A yadl Aol
Bguall poasd! dlazl an I dlaz] e Joo¥l ded Blo 0550 "Gginall Jgual Jlo!"
e Aazeall ddladll Canliaally bl AE euas da Goivall dguol Jloz] " Bgaivall Jgol dasd JLo"
-Bydall
QLIS A8l gl 7yl s B Jo (3 leadits palilenoll ooy (31 dondl] " Aol doyill”
g >y dﬁ‘-\ajj ble b )b dilusg d>9,ke Slae Hlailul Gytiue "dgldiall dyylaall jlediwd §10Uue"
d.'>-.> Gadoad A8 cl.ul.w.:l b;}]a.t bykae whlac kj)lAilwm Lg oSyl (Sylediw)l ddua di'.a.bj 44.1.“..\.:))‘ Gyl
878 M Ggdiall e § Oli>gll Sl Yo fo&s (3gduuall CL’)‘ Qbe (e Bodme ded @yj ‘L;ij )99
d.)\ dou (S g L,K.wd g cdlos
Jai) Ayl T sy cdd el g gac Mj w2l Ggw ng @luo (2 " aaid) @‘}uﬂ Gl
Lo uSlge polasdl elld e CSg 539 Goluall 83.:\.: 4.:)Lo.n W, bolsee dayy (olasily ¢ (ple oo
wlasall bas olus ] 8Ls] wlasg adduw de dargor Gotiuall pie duaz (n> " Lol Y geal™
Oluwge a5 @Y gandl el auass oF e . Jawg NS (0 dgrgall Oladsall s de gdiall Agan)l Jolao
-B9buall dolianly ALl Ggud!
gladll Julos J) ALoYL @181yl cdumnll cgaodl Cu oo A1 Judoes 9o " qulaadll JladI Jukoesd!”
BW Jlax Jie Hlaedl 3 Babad! ol bgall 4T goludl ddodl ey Lad 9 a8l 4d] (ol )
il dally ladl SYns BB lal ¢ ool



Boubiuall jasche

Sloglaoll Ll
Lagadl pgadl 3 ST (& Goine
9nl g d @ B9l el
GIB Saudi Equity Fund
Bkl Zgtie ple Joeo gl Bkine Boall g3
‘JL"':‘%S@ L§T & a8 Bodiuall yde
L3 gaud) O8I egusl § sl Gl e Joghally Jaugiall el § Sl (s § 905 (Guios ol i
(559) Blgall syl 0l Gy Ayl sl g s 3 dimpaell | O
L}L“ oLl (6 giwn
S332w Jby 10,000,000 :() &2l
Sdgaw JU) 10,000 :() dxall | SIAGW 39 adl
$d92e Jb)y 10,000 () &l
$392w Jb) 1,000,000 :(7) dxa! e
S350 Iy 2,500 :(c) 2 | LB G sl
Sa9as by 2,500 :(z) gl
$39aw JUy 1,000,000 :(1) a2l .
G392 JUy 2,500 :() dsall gyl u
S92 Jy 2,500 () sl S
G392 JUby 10,000 :(T) dsall
Sdgaw JU) 10,000 :() d&xall | dShedd (3591 adl
G392 Jby 10,000 :(z) &l
. . _ . ) - KVCIN VO |
b )| el 13 faslg ¢! 5 . . yrd
9 il) &8 ginadl ) @Jw,db.y«.wj ﬁ)uufdmagéﬂbﬁw|dfawul_uw?| S fsdls R
d=) &9-*—“’“ &S ope sly)l £9e RNPY:- B Py dlg Jdg o po2 i) Ry e lg b gl@dl e gl
(Jos progSool | Sl pliwd
T lafuwlg I ALY
(Jos p52 0550 OF ) Eouanl S 0 slayVlg nidYl o POESTINE
(Jos po2 095 OF ) Esmal IS (0 I g9 9=l Jolall pU
29 podd JWl o5l ol pl
Bl (83 @9t pg0 (0 Joe Ul das)l I C_: .s,:.w;
S Bdsgll yaw
Bydiuall Olisg lid K Gogaw JU) 10 | desd) “"I)Qj;!l ok
(dnawe!
S2g2udl JU)I Byiuall dhes
Ladisng ;mwda?yyc\j éi(é“‘t}:«.&.ﬁ B9kivo 43 gad) M‘“wté@T@LéﬁM ol B9uo B
$EYlg g 41 0 e (18) ks Ales o3 8,880 (adg 0slgi] Gomy Goobivall ke | B9 )
Boduall Bl
o (o i \ . Gl gy
£2018/01/31 38l90ll slany¥l pa ilgs (5> 22018/01/29 (38l 90ll 3V pga &l (30 )
£2018/01/11 e
pPESYlg bog Al




£2023/10/23 38!90)) 21445/04/08

Codd &yl

p&>Yg og f2dI
C . 13l
Slutmg)l guand 32 30 3o Y Byetiaally B3snall Slamgll dasd (3o 30 %1.00 lafed fre
Fdorodl Aaall g 0gu I IS slad) (g T el s
) S B e SIS S g
S&P Saudi Arabia Domestic Total Return in Local Currency Index -
Junl 3 T (& S Bowiwall Jidie
I S AS Jadsel) el
O9allxiall O gasleal] 08 g plucdl Oblusd! a1y
O %0.80 STy ULy Ogade 10 Ogpeiiian cyon dydlg Oluwgo (yo (pyeiinad (1) diddl -
B9all Jsaol 3l dad
%1.75 :Jby 0o 10 e J3 Q_QMOMJ!).E)T_Q Oluw§o o (pyelianel () &2 - 5J‘°?‘\°.9“‘“J
Badall Jgsol Glo dasd e
G9uall Jgol Lo daid 0 %0.50 : Jol sl vy Godiall e gsute (z) &l -
Y fhaodl dagd o (58l ds %2.00 ALY 09w
Log2 30 ¢y SSY Wlumgll @gbliim| o (§ posyl) 0dd oo cnSiinedl slie] oty 1Al 0 gusy
dasd Glo (po (98l Ugine %0.03 jolet ¥ dudy Jao> pou) adsdl (Y Fodisall aduy
30 (928l dy Slidaadl p gy Bgdivall i WS bygds pows )l 28 @ng )loW dap sl Jguodl Jadsel el 0 gas
dddos S 092w JUy
g:sij slawgll ©Ygae masdl s Jladl Juww o) audly sl idl @Y g0e apox Godiuall Joon I
S LY Jolatl Csylas
(B> (585 U8 dpe S pgun) 9l | -
(Oblusdl azlpe Ol
G ol QLB Lgiw (S35 Jb) 26,250 dopis Lo ghaie lidao Ggivall iy
16l AnYl a5l Calas -0
&3 Wigiadl §9 Jby 22,500 desiy JoY) Dl 3 leghie Lk Bsunall adn
(ol a5all by e Josamdl blae byinw 3920 JU) 28,125
] ) ARG el
AnB) pgeuyS bgiww $39200 Jb) 7,500 dows e ghaiin lidre Ggdivall xduy
) (gl @35e Je Ologhaoll 43 pguny - aybanlly pgusll
3V bl o 43 S e by (5392 JU) 5,000 dasy le glatie lidse Ggaisall adoy =Y
J9s gige e Sloghaall i Jolke Bguiall cilusgl
ByloY) udoeo sliacl B -
e g JSU el ao Lgis (392 JU) 25,000 Aoy e ghaio lidas Goaivall gy
Qo 8ylo)
QUb! oo S bgaas e bagaw Jb) 5000 dandy Dgiun 8K gy
3o STy Bgiuall Llaiiwdl of Sl bl o be Adadll Jigmill pgas) Boivall adoy
BLaoll dapdll dups 3 § by g O] &8LS] pga) of
Gehany sl pgun




p8>N1g g il
Dl Ggdwe .1

e 939 dikdg ¢ ylediwd! §giuo ol 4

ol Lpagadl 0gudl § satian Buall Zoihe aged Goaine 58 o("Gduall") Ldgaadl pgudl 3 ST (o Boaio
rgar AeSlally A goll dly pasd 38 (g (" Gokinall Jaduy pae") Jiwl 3 ST & &4 U8 o0 g
oA Als 2 1429/02/06 Foyly 1010244294 03y Syladl Yol Crgang o gadl Loyl ESkoall (g3
:JWI Wlgie g <07078-37 0d) Al Ggudl dtn oye yabiall

1o 03y o cdyadsuall Ghall

AuSally doSud! ‘éw adbli,e d>lg

G G @b

11692-,5L,)1 (89859 .. 0

B3 gaudl doyall dSlesl!

www.gibcapital.com :39ASIYI adsall

1400 g2 WSU 3 ol & Q9o e&ig by ddly @

£2018/01/11 :G9kiuall o815 bog i slbol Gyl @
£2023/10/23 :G9uall o815 bog b Cudad fili e

i9uiall Old>g b e dugll dddlge Fyl -z
-£2018/01/11 3dlgally £1439/04/24 Foylo dagadl ‘me_w‘)U g Sl & Q9o Trb e dadlgall caal

1G9uall Bliiuwl Foylig Ggduall Bue -
B9kiall jude Ladizng Sdzme yoe A dzrgr Y &l (5T Bukedl Zgiae Baiue Ldgaudl 0gudl 3 ST (2 Bokive O
Bguall pBTg by (30 (18) e &l 03 8,580 lady oclgi] 3

i Gukaoll pladl .2
65391 gty dedailg dudaail) dxlgly ALl Gl plat) Boiuall jadeg L3gasdl 0 gudl g ST & Bobue pias
Ay gadl Ayl 8SLaall (§ ddaall 2Nl 3
ilunylon g slokiwdl ks .3
1y lekiwdl Godiuall Blual

G JWl (ol (§ 903 Gunt) Bl zgrie Ddgaun pgeed Bgaluo 989 Dodgadl ogudl 3 ST & Bodine Bug
31 Al Logaudl gl G § dopdal) OB cgud raz G leiitdl IS 0 ghally Jawgiadl Skl
dogradl gudl Goer § Lakall Y Shluo) pgusl §9 (503) Dilgall Bogaudl pgudl Gouo § dayutall
By 3 dampoll Doglg¥ By (903) ilgall L3 gaudl pgudll Bgun § dzptall &Y oY o gund of duus)
Ol agall Boluey (903) Dilgall Logaudl 0gud) Bguw @ daydedl LgloYl Bod o Ayl Ldgaudl o)
Aally cold! Jsul eilgaly A0 gadl w‘y‘ 3 Sleiiw)l Gaolueg dgluell dyylaall Gaolually (ETFs) dJgliiall

YN WAR

1@9iuall d>tidl Al BhgYl o
15 AW BLeY! G BgaSall e audl ol ellatll (§ laiiiasdl IS (0 d3lual Guioet) Bguall (g


http://www.gibcapital.com/

(503) Djlsall ogradl gudl Goev § of Aaadyl) Lo gacd) Ggandl § doptall DS gl ppor @

ogaadl 0l Bgur G Azpdall ogaudl WL DglsYl Boimg Dgildly AoV hlueYl pgul o
(503) &3lsal o gaudl gudl Goen ol Ayl

L3gaudl 0gudl Ggw 3 91 Ayl D3gaidl Ggudl § dzptall (ETFs) Ugliredl wligall Gaslo @

(909) )15l
el Bow & 91 Ayl Logaudl gl § dzyiedl (REITS) Ugliiedl dylaall Hlestiwd) Gasluo @
(505) d5lgall dpdgandl

AW Ggadl L (30 daspally dolall L gasdl pgudl GOkl Goluo @

Al Ggud! A (g0 Dyasyally daladl il Blgud B20luo 3 § Loy waidl olual g us @

B oy duasyally dolall 2 gSiall 323buo g Coldl sl ilgal 3a0lusg HeSially coldl Jsull wlgsl @
AWl Gyl

(Ohlkiwy! 15y dubw -z

ablual 3axdg Aokl giadd oo J8b daxdie gl Goall sodke S50 B AW BYI & aihlain] Goiuall 3Spur
Al (e (5) 9 (2)3 (3) 88801 3 9o 98 LS Aaugiuell Wlgall LU (pe Ayyloiaed)
:d&s’b ‘_;.)SN oo gu_s_)l.n.iled Jlxo Jé)\oi’iw}“ Eu.w -

11,83 Gludl Hlekiwd! glgsl Calisea rp Gokivall Jguol pamass Calual JUl Jgdadl pasd

AVl | 3oV usl Sl g63
EESEWIPI(SPIRY) V- SRy PUM - WIW PE P B-ESRV - CCYPON PO

%100 %30 OB DoVl Ggi>g Dgilidly eI whluoYly (9e3) Ljlgall Bgudl §
? ? L35l 0¥ B o1 draanS )| L3graad! 0gesdll By § Ayl L3gauall
Logaudl Bgedl § dpdall (REITS) Uglatedl dylaall Gaslually (903) d)lgell

%25 %0 Bga5edl de deleadl &l BlysY
%20 %0 HeSall 323buos cold) 5l Olsal 325bue g 2 4Shally colidl Js-ul eilgal
° ? AW Bl B (y0 uayally dolal
%70 %0 1aa:ll olealy uas
%10 %0 LW Gyl A 1y dyaspally dolal Dglazall Ol gl Gadlue
%10 %0 LIl gl 252 (0 Liasyally doladl Ldgadl @gudl G laiitusdl Ga3luo

iy Lokiue! Lgud Bouiall aung (Sidg OF Joiow (I AWl @hoY! Blgesl -2
1Al Blgudl & G9divall palliun
(D) ga)) D3 grad! @gud! Bgang At | D3 2] @gusd) B gus) @gudl Blgws] @
22l Slesl Blgul o
ol Js ol olgal Blgwl o
(903) Wlgall Ggudl @
1G9l ilug é_)baﬁ.w)’l OF Q9buall pde &S Zladl -9
3 e Fladdl o Bew el S Jl> § Geduall Oy § Hleliwdl &6 u) (ud 4l Gadiuall pde o

Caraill Gy Ol § Lol b oi BBB- (351 Gleidl Chual domy 53 9awdl (g yall Al Lo (30 pasiye Hgs § A 013l § Bgeuall yoiiu 1
Gl



iGgiuall d3yla] (3 galusuinwls yadedl pgiauw (I gy Lty Cdlolanll g1g3i

leiiwdl Ol !

JBU desia ddle Bhsl § el Gy oo Joghally Jawsgrall Suall 3 Il o) (§ 98 (Beit) Bgansall g
Lo Bgdiall s ol bo o 588l e ALl BleY g ol Bgdivall s puds s Aolall lgind 0
0l duadall 4091 gloly

AW 3L lewlanl e daitad dlasd A yhay d) 40l 81019 (3 9iual) () lakiwnd Jlmall dpidoxiy Bgdall oo ooy
OSer (@19 AW LYl bl § 48359 Aaie Glowl Jinl g ST & don)! &35 poi o Waladl leady
:&3 ch_é y o [

2859 (il (296 Ol OlES Adldl @5l58)1) Lghdig ALl BheYl Gydas ylas Gl e

(&,JL»J! a_"e)jjbm o)y alo Lfb 5)‘.);” U‘Jl:m

@589 lgidhe > (ye AL BV (G)uad) A1 STl Julox3 @

WY odg) wladgilly Lgislbis! Sueg Adall BlgYI (§rualt) dum )l Bodll Judos @

3 doluisl (Skog s AW Gk e ddladl BhgYI (GHduah Byud Jul>s e

g Jass @ dsluall Olgius Caliss § gadgeg AWl GLgYl GHas Jos dinybog blad i @

b dzlgs deluall cI813] Log lads Sl dule 889 ST juuab Ly dony (@) lelhailly wleluall s @

ety Jxianny 1o deluall COB13] log S of dy90

Jeolgie S delially &58d1 Jatitne pgiidling 4Ll BheYl Gatuas 8)b5 p3) O Jaall 32,8 ey U oL
Wﬁw d| d}ga}” ‘Qj X9 &SJ&: ‘_,K.t aéj;ux” Q.A).JQJAST Lﬁl'c d}@:Jb C)S,&Jl ol ;‘.)T S ghnn EG)M ;9.)..@_0
25192JL Lgad el ¢y daBgiall uSlgall d3ylaeg Yl dusolin 38 13] Lo Tl Lgiindliay (33,801 oo U3 day Al
Leslio Jasdl 32,5 ol (S 1yl 31315 . ddlises olellad of o Uadll ui (§ 5l gaw dgalinedl AW B19Y1 (po dadgitel]
Qe G20luo 48y xe (39190 ooy
Benchmark ) @byl agall 3 lgd yaiitw 3 O8I Ol o dtnslinl Juils § Bouall dainYs
255 Al ao 3819 Loy Tuolio ol Loy &ipns &dlo Bhgl 3 oylestinl 535 Gokiuall el 3209 (Agnostic
-G9uall 8Ty bg & (3 8)9Sdall wolyleiia)

tlgsd HladiuY! Gauiall oSesd I AdWJI BgYI glgil

gall o815 by 2§ 1a)S3 05 I s Al Bl 3 Ggkinall sain o

tlgad Hladiuwl Godiuall Sas I 531 JgaaYl 9 AW BhoYl £ e 4

o)lakiluolg ylEal) epsgadl e eled plad cllI3 § Loy sladilu Gasline AN (3 Bylg slokiwol 3guts Gouiall o AL

Bylually dylaitins] §20Uuo of (§yleiline] Bguiue Clu9 (§ Gauiuall Jguol sleilins] aud oSy I uxll
131 ade Lfi 9 Gotiuall pde (ye
e ylektins] 323lue § Bouall Jguol (3o (9adl UxS %10.00 Hleiun! luwlio 0l Lo s Bgeinall okal 3v
Gl A 3 (50 diaspog Ldgaud! duyall alaall § bole Tyl dong ylas Wgilasg 0555 Of e (55391 dpsgasdl
AW

12l A8YI é)lgﬁ.w}’l BG9ue &Moo

B9l oo olys Lo s Audomall H gl (y ST (0 91 4amlB (30 (ST 5l ke (10 (28 S Ugwadd! Goiuall 3ov
Jgel Jloz] 10 %10.00 (29,81 s 59l VT e 1yt ol ddast) of Bgauall whlottinl eedd Lusbio
.@9kiuall

1l Oyl 61 an Jolaild (JeY1 sl
B9l Ugol dasd 3o (10 %25.00 akas axly By e 5Mlalad j9ls Of Bgtivall j922 Y

10

=)

<

-b



@guall yolee BylaY Gguiall pue duwbw -
drlaxally Bguuall lual 3axs @I ekl Ciluylaal B3y Bgumall 8yl3] e Ggiall ke oy
weye O W3 Jad (@Bl 013 (5531 Colaiiunly Bgdiuall pB>Tg bog & (§ By gS dall dixml sl 2o
13V Je Gauuall pe
B 5o 3l sl (b b gl Bgdiall (s 48K Aguudl pdgs @
d}bu&w&;ij&;dbp&ihmj&w@b&é)ﬁ@iééﬁ%ﬂldb%\ﬂfﬂﬁ& .
d9diuall ol ‘=§>S’\3 by adldde cuai o
81l gl d)g po s dyladinl ol Boduall Jood pue @
1oAY Agadl -0
dloeall Aol 59l @guodl Joeodl ST 5Ll 3 AT (o] Ab§o
S&P Saudi Arabia Domestic Total Return in Local Currency Index

B Ggdl (§ Aompoalll O 8ol Sl A gl Aagdll oyl (§ el Bidgaal gl _5e 52
g BT 33)db 88 (e de Jguazedl o209 dauniyl] 3 gaad

e Ooliniiadl Blgasd 3 Joladdl -y
Lo Bganall s ol bo o 9d 91 5> Lging dlall oliiaall (§ Lt Godinall oSay
Dl e S9u> of 3948 5T Olin Adledl Ggudl A (0 Lgale (3319l Cilclasyl g
RS
P Ggall § Hleliw dusyll sbolall .4

193955 Olg baedl cpny U3 JsT pdesizmall p posiaalls cpyalianal] Jeg Byboliadl Jle & (e Ggaall Chivay -]
(B9duall lats (§)ledin] )13 S pldll die Bgaiuall Lol pYlg Lo g il amemny Ael5 ddyan e

Jrittenod! 3 @B giedl sl e T50 dn Y b ol (oLl i all of dianl i of Bouall Golu sl sTol -
Bl 1391 Bilasg S B Judiwall 3 2 5Jb &)lie 0515 o Gotivall Glasll sl O Olows Az g S

139l 10y dblud! bl

Gl Al & gall £l B9l slal Gll
6.32% 4.18% 2018
12.67% 18.34% 2019
6.77% 10.24% 2020
2020 s 31 Llg 3 WS

Sagall el Byl elol RN
6.77% 10.24% B e

- - Ol gl M Jie

- - Olgias uos Lo

- - Olgiw _ue dio

30.24% 35.92% sLadYl doe

11



Jritensdl § S0 Bgan $3lanu) 4 5alb 0xlaall o slaodl 051l O colasgll I cyanas Y Gokiall ke 0]
3Ll 18T Jloaw of

iy (5T s Lelwy] Dby J19=Y1 oy Il S Ggiall (3 laiiasl any Y

O Al CIB13) Y] Boduall § Hleiiwdl e 355 A8 ddle 8yl (ST o6 Adggunall Jazivg ilusgll clle L,a
Byl e (o ssa ol Jlo]

B9l (3 slatio Loyl S blicall adl5 ¢y Logd

1 gluiall Ol gl @guad)l ylasel LS bolse

G ddle s ] o5 ygs (@l pawdl bl § dle oldan Bale Jady @gud)l Blowd (& Lt o]
o0 557 Bylusg Bodiuall Ohleitiul dad (3 sl (2lassl el ge mik W39 egudl Gaslue Olusg el
B (09 Byl yodke Ba] e Ayl 8IS Jolga) Aol gl sl (§ )] oy . JLal oy
il shof e 355 48 3 dacloizlg obaidYlg dubad! GISY ¢ pasdl Y Jlodl Juw e Jalgal!
Byl § olelazodl @3 e o

1duelail gf dwbiasd! ybolseall

& b)) OF V) 8 yine duallaly dawbow Al g @) OMLI! o Bp3gasdl dyall dShendl O]
Lsloww By p3)) dxad3Y! 3blall (and Ao yaall S elol ol pgud)l @uds (e Lhas (350 18 dalaial)
AB>9 yaieg G9kiall Jguol @udd (e 35 4 0)9 o

1duoLaidYl yolseall

domyolly dpagand) (§ Aol Sl e 355 4B D3 gandl dyal) dShaall g2 o3 (&1 doLaidYl il sl o]
Sl 3 o5 ] (5352 43 Low gl ol Jawwgrall sl suadll soall § blomal ol Lo Bo59adl 0l Blgusd §
Ay yawg G9! Jguol ylawd JWby wSadl oda (Q.@.w;‘

453l g duns A1 ool

sy LRl 3 5 o 2lly BB sl Al Blyasl (3 Aompein Ao Gl (3 pais okl 0]
01 A 3193l 5T el By o Aol ol of olas, il § pidll yolies ] ol oy 1
-39l Jguol (yo uass g Dlesiwdl Gaoluall e pouwyl pi5 Hbolie jlolxall 0dd paus (e

:a’wl‘}b‘éu
dod Je U 35 S Ilg 2> Ko Gyl & Oaladll (plass] Jl (§ dgaundl Hlolies ] Ggtinall o2
.B39iuall Jguol

1dlanl! ybolseo
235 dl JWls Aaall 08958 Slus U] $355 Goiuall @ Bldedl AWl BLgY! wdles Hlad (3 ol of
U Glasg)l dad

S ble
gl Gaduall lged yaitiun ) ol g wleladll T e 7SI donits $dg 1S ybolinal Bouall G yat
:B9uall dgmol dad e W 1355 1y bl 585 sbolea) Bouall yoym 09 Sl

e ylokiwdly Dglaiell dylaall GoUuall ALY bl
daladl dLardYl Ol gl o iy caomall dabardyl g lall 3 dylan! Goluall § ohltiw)
Godall Blge e s 35 Jolgall oo Wpey dudoeall 8051 Hlawly il (oyeg SoLaiBY! gadl Jio
G By9Sdall sboliall il dubye 095 Lgd sl Gouuall Cug I 639 @luall Ol LS 4la)gis
gl dady Bouiall Ohlatin] e Lo all3 355 ¢ oYy bog 4l 0dd (e "dusy )] bliall” o3

12

-1

-4

ga

-2

-9



il ol

Ologhaodl dabail I ¢y &) plascil e Dlosdl Jgaol Jaimmg Bgainall 81| § Bgiuall ppde dainy
QWL @il pae B3] e ol (S of 5 dlas Y (2,5 ey (19 chgiall pie (s B,0g10))
Ayl dasdsy Goiall ek e W 815 Goduall e Wldes 9l pan § 4L Jl el $o5

B jlawl yolee
Ll o W 1355 03 JWLg Gadall Jguol ilapds e Do) of Wlaw 1355 48 8061 sl (3 bl o)

2013 ! of I (ALY Jeali oo

Melatd! 9l ALl Blgudl § Wlbgaie g Jl> § sl o Sisl ddes $T Goduall e Joga 13
S Jazm Laa (e Jolad 090 § 038 3l lidbs 39)9 Il § Jie disl] (e Al 0955 @1y 485!
- Goall slaly hlatin] e W 135 Sl dusdlo e DBl § dgual (30 5 Bsuall

1OLLl bl
e LQqu Ls\J‘j el o q;.L,a»J\ us_,le wlble dd;u ul-“ LSJW)H 4J3Lu| 4 (_93..\.“4]‘).:.\,0 alian

,,,,,

dﬁ..\.Ma.H k_))LA.AMl ol.c):vf.) a8 d.l.) up ubwl ol L_SJan.A Jd e slasd

1laddl oylias ybbee

L3lo duases dodiany Gaduall pde 55 Addlituly &egpgo lpd S5 I eLogYI & bl oda Lass
lasy Sl hletiw] JWL 5 Ggaall £oT e Lo I3 35 18 Lo cGdiall Clus e gins
.B9kiuall

:Ggiall yode (Al g (e dlaisdl Hbolsus
U 5350 Jadl (358 sliael s of JS 135 Oly Bgdall jode Jas 3358 e daimy Lo W Gouuall 5ol 0]
il (3 Gsduall <lsl e

:48La0)! Aoyl & pog B39 du sl ylolsee

2l duuds Gguiuall § Hleiiw)l e Bk lguany de gitio dun o Hbolis e Gguinall § leiiel S sk
1500 Lau S (@) )l ($355 Bgwy nne pallnsy duo 13 0955 UB dgae B9yl e (gaaiy 3T
e g Byl e § polasily Gadiall § Lt Aadiell Wlgall Gasdiss ] )3 Al wlusgll
lasgll @ bt Je oAl Colaall Oli camundll eglidius ae soladl dketizeall ¢y yaiiuned!
Lgang LShaly

S oleiilg LI (§gun Gaoluog 9ol (§ sl ybolies

5 1g) ooyl o2 L] oline cllligs aadl olesl 5 dadl Blaasl G2oliaog Wlsol § Bsisall Jgwol lativ]
B9l § dde dall SV 5l Olimtumall sl 3,35 Cylall &k e ol 8,48 pe 20K § Jrois
(39l § Bumgll yauw (pe (ad3 Lew Ll sl A58 pue gl suxall

gty dugloll (Bghomg dugillly Aol hluuodl sblse

L3LardYl Bgylall dads 0585 @Iy bVl pam § WY wlogylall ddes § AB Gz Of oSeall 0
1T e T (S JWbg a_gmy FEIRVSSIEYRCIR Gxizs e 55 b ERAN] Ol>g ! Ggud IS
3gusma ybliee Wl byl dog laall W1 el § slatilaod)] yanats 9 Gokinall (§ Bu>gll yaws Bgtiuall
Bduanll AT aJL yeliuall Ayne OF S cdalall AoVl Wilgylall 858 UM Lgud QLIS dxLiadl @gud)
slal e 435 Lo clgogadl G QUESYI sb e oo i L c3g9u=all Lslal Tl o 236 pe 0655 Ww
L Bgaall

13

-9



HIRWIN| asﬂ"'.."_)bb'u
S 51 8yimall 80l Ll ao sl e Tyl S (5T el Bydamall 35,40 21 8501 of gl Ao 35
JWby U 8u4n0)l 35201 gy e 36 Baues dawbes o LoLasd] gliogl & ails wlass T 9l L) Al

A1 d8yg) e
sl gall Ggudl sboles

S zhaY! oldlazey O ZLadYl Oldlate AU 115 qub )l Ggudl oo 8,blre AT Glgall Bgud!
Shlatie] 5 0f Soall o (S3l9all Ggand! § ol DEAU Qi) dss OF LS ¢ guaiyll Gganlly Lskid ple
] i 63 Blans Jlaioly lgiagd & e zrlio bogad Grg d58a] Lol J) lolieall el dnss Wo Boutival

:39kiuall Jguol dad 3l JWLy JWI peby IS )

1oRyly gl sl

bl e dle dzs e ol 1db 9 lgia 5l dShlesins] (3o ST 81/ 9 Biuall (bgadll (e Jguazddl oS
Dleiiw)l lilass Hga5 9 @JW}’\J}Q.&N ¢ Jogasdl aJsS 8aL) Jio ‘43bw1w;|3 B9tiuall dalisall ddlall
Boall SIle e Wl 55 Las sl oy Ll

:0LSYI ybleo
LA lgd el Yo Of Jaiall o @Iy ddidl Blgad Wlgal § Ohlaiib oLl jblie 3las
o3lias 3G gl e g5 gl Hladia! fs Byl dis iy S oY1 (53T Blybol ae dpudlacd|

AU Blgwd)l yolses
e Loa Jle Ouds <13 yylawl § duaisiie guw 13 0955 Ll 3l gl § Hduad (3 Ohleiiwd! O]
3baidly gl i O3 Blowdl b 0555 i3 JI 48LpYb Gauall Jgul ded § Jle Gl
Blgall Lged by Goiall Gldog slamd & GUED o wia Slisgll Sl poym e ¢ aisia
sl Aoty

g Of ST Caduad! e slesedl g colylekinndl (o Y LY Caduaill (olase) ybole

LIk <)l e Ly PAE ot B9l go DpBlasll gzl o0 &Y QLY Cauaill) (plass)
J= éj.&g.&mﬂ Old=>g &La Ohlediw] (olasdly @gdiuall clal Lﬁl'c Llw)ﬂy los (39diuall o AuB Ll
e ej_a,‘w cd9duall & Ludladl Wlgzdl el dd gl Caduaill C))’Sﬁ oo oobe L}LA.ZS! adual 3929 pie
LI M) el 53955Y Bl go Whleiit] gll Ao s e by WSy leisian Gauall
w2las] U] G352 189 Boduall 1ol e Lhaw @3 135 lan Boivall go L8l @glolUL 55U doyMI
Bgtall Gy Sle Shlakin

1pamasill pus yble

OSaall oo 318 A9V il-gylall (§ AS)Lacal) Hladiwl 19luo g duasyell OS] (ye Sus Bged @iy il
Aoy ill Byl ] (6352 Lo LIS (§ A5l (330Lually 1 3 L)) ey pamasiall e J3Liss
) B4l yag Bsisall el e Wl 35 () dplaiad)

18 gaSedl e dslall BlyoYI ybolseo

Sl e Logias C5aSall e deball &)l &8))l yauw gla5)l 5 BgaSall e gl § golud) jlasll
e adlall dby5)l 355 pucy daisiie Agew I Ao d8)9 § Beasall e gl I § Ll 9 oyl
Gokivall slal e Lo 535 1y (o s 3L (Bgeiual yae slaiy Lo sl Sl

14



:J.bl:'bc.n mﬁ 2\5JT

Bodiall (§ slatie Alazall o)l @shn) Adsls AT 39251 Bodisall oo Lo

Lblradl oo AJT @

il QoS! B! jladiwl Oluylos an drdleio Gabiuall yae Wiseiy Gyl Ohlyd & 9w
LSPB" Oldunally @gbiuall (-s&:-lg by @ 8)9Sially Bgdiuall Bouseall dyleiiwdl Bluall §axs
IR ST dawg Gl 5 Godall yadke Jds 3 Jodg ms}bd! w3

sl Bz Wgaw I3 Adle BlisT § Hleitiwwd) UM (10 Badusall (3 LEEI Ugpudl pdgs e oyl @
G el wadl oleasly Wil (e ST 23l Gllb gsazme 08 Ul & c@isio dlajul b b
- Bsall Jguol (0 55 Sty B9kinall ke p g B9kl

&UaégiZbu.:.nZb..ébbaib_mji.\bégiM&JL»d)ﬁiji&é)ﬁdiééﬁwlubw|§)3‘a¢c °
S Oildssmadly Batiuall ol €K>3’|3 byl Lg Al e ZladPl @5 13] Y] cdivan deliyo o
ke o pBYlg bog Al Ll Ly &dle d8)9 (3 Gauiall Wlatiius] 1S5 @3 Jl> 3348l 03
Logs 90 alast sus 3 Htiwsdl g9 sty Boukival

D)laiiw) 431Ul 3lais diyg po pE dyyleiius] bls ST Bgdiall Jazs puc

4 (41) royVly Lalsdl okl Sl CJ"G'“J‘ L)) Can OS2I & el Cndy Bgdiuall a5l ®
e polw Bkl é does gall Cnddl (30 LS‘ B9duall e Jﬁl}t) J> Q9 Hiw)l Gaolue A5y
Log2 90 Woladl 8usss 193 slaitiwdl o9 pummat Ggkiuall

Sl Do o5 (A8 S Bgall pBTy g i (3 Badonall Lylasiw)l okl CBlUaT udas @
laal as Lgadlgs oo STy Bouisall Chlaiiuly slol dnzliel bygss laizYb Goiall oo G
B9isall CluaT adss dugusss ol dusoual Olslyzl (ST 351y Ggivall

Ay g2 Olallie Jla 0550 bedis Goiuall 813 uloma el Bgainall ye poiin ©

sl Ty AW B9l A0 (30 paasipe y3T Jasang 5l dbolingdl oud pe @iy 14l gl yolsl Juais @
Aadlovall (£15 L@l LS Bauiall lusg ol mlbas (£1539 AW Ggud! lowdad ao 38195 dxplg
el ool g Jus dasliny Gokinall ke ooy U3 (yo IS (AN Ggund! dladsg dlian e
poirn (gl e lae go po)ak Jarwgll (3o sh] (ST Ll OF Ul 39 e St sl
s gll i Ggduall pue

.
-l

DalAYIg dblad)l e

1 QU e BLaY! e Yggans pliUYlg diolhaall Jggane S

G linally Bguiuall 819 by g @Bl 13 il gl 751Ul Bgiuall yae plil e ST
LB I3

G dpasall ddlgly pUall AUV (e Bgiuall e Sad) duwsliall Slely2Yly lbed! g ¢yo JSTI
Joriall L)ludl (5,39 dualladl bl arazg

-39l e CMaraw unzr o EULYI Mo draliall lgall e Jgiax]!

B9l e lgady (@l plAYlg Adllaall oLy deidle Suko dazryel lgedlal Wlukiuwe Sb digll g5

o

O
O

i@giuall § HleliwdU ddugiunel! il

shball de pallaadl GOl ol el el po ol gl 298l gladl) (o (e o 9,8 pakiws S
-8Vl by adl o.lby48).ﬁ.b.ll$5)§idl A |

D)l dgu>g dgud

-B9kiuall diylo] SIS (Fgiall ‘:K>s|5 g g Hlaiilwl Baslue A=Y lguo 45 G 294=dlg 3548l Botiuall pue ek
Oyleiiwlg el w.)ﬁa.‘d‘_)}'c o3 ﬁU:u [GIK) L? Loy

15



tdload!

Jolsy 833l JUlb Bgiall ke ol (3 pallsel 1ol ppatianal] (e g asagad| JUI (2 Ggtivall Alos
e 2l Gagaudl JUL gresds (S 92ud!l Uyl ae Olae @Tg? aSlandl 2 (30 BN Vgl aezr Ggdiuall e
Bpall el § OWES ST lasgll el Jastsg Wb dgiu> § Baall jlaud

1oy WY geally iledsell olde
gl disybog ¢ B9l Jguol (o ils gdall ol

292 ool e o Gauall Loty (@1 pgunyll O] 03T )5S dall Canylanlly pgasyl) 438 Gaiuall Jomiy
ZQS’S@)PTJ| M)ygﬁ@wui&;éﬁj

2 Baauall Jguol Gle dad oo Lot %0.80 Aoy 8)15] poes) Bobuall ady B)10Y1 pgusy @
%0.50 &y (©) il Gl joa) JguoYl Glo dasd (o bgiuw %1.75 g (1) dxald Goaiall
A ye il BN S p sl 135 whog ¢(z) il Ggaiuall sl g0l Jlo Ao e bgine

oo 928! dow bgius %0.03 39l Y s Jai> pguny Laasell (e Gouisall pdoy tadell pgusy @
oy Sldaall gy Goivall adoes LS bygds pouyll 285 g IS dap bl Yol dasd Slio
Adas N 392w Uy 30 (98!

S iads Gyl e $a9am JU) 26,250 0y leghatio lakes Goaiuall gy ibluwsdl azrlyo Qlasl @
Boiuall Sbluc darlye Jolio 28Laall dasdl) Aoy Aol 309 (3 95N Colomall i g

436 gadll Cinliae ghkew Goinall Ol ((bges e Goall Upna Jlo § ibgadll injliae @
Gyl (3 BALL! Hlaedl o

25,000 doss byins Bgkivall 8)1] (ulms sliacd e Goiall adoy BylaYl judoes sliacl LB @
Jite gaae S el dz bagan )
3Ll Bt S gsac e hagaw YUy 5000 daxdy dgine 5L goy

Lgiw 390 Jb) 7,500 )43 Lo glasie lidas Gonsall gdoy 1dnByll pgusy)l @

Uyl $39a Jb) 5,000 0343 (e ghaio lilao Goinall gy 1Jghs gdge (o laghaall 45 pgusy @
Lgiw $a92u0 Jby 15,000 98 ggazally Goiuall Wldg) 3V liall oo id S e

3 Slgiadl 39 Jby 22,500 desds JoY1 Al § leghatio likio Boivall gduy 153 Ciliae @
gl Sy e Jguasdl blie Goaiall dgol Gle dad (30 byt S92 JUy 28,125 duid
Ty Boiuall dylaiiwdl of LSu) Sblusdl o Lo Adad)] o9l pguny Boaiual] gy S5l
ALanl) Aagdl) & po U3 § Loy kg 0] A8L] gy ol Lo

LSy pgudl el iy g dalaioll Joladdl pgunyy Ciylhas guszr Godisall Joxi idoladdl Calias @
o) Ll Blg § zlad)l jasde § Ciybaslly pgu)l Gl e ZUad)l cinwy A9 whlauodl §
(s (2,85 45 &agS> p gun 9l LSl (S19 sllaeg)l SV gas sl Guddy Jliedl Jass

3 JE g ) Y i)l Oy paslly OV gaally 8)gSdall pauyll O] 188LA dasdll dopb> @

Sdl sy hadie JSiw dopdll Juems wiiny WBlacdl deadll dups Joid Y 6,381 BLLYI

Sbluedl gl Gladl ol dasdlo g dpasal] dimd g Abaell daydll Ao o plas (:g e Lo guainll

oo sl ALaall desdll du pal auaascius I3 e Llagd 9 (d8Laall daudll domo Jaid oMel 89Sl
.2018/1/1

16

9

€
-l



e Lgads 899 LYl Y gaally ileusdll ilie - dxdsS 20 Cybaally pgusydl b gs Jodr -0

i@9uall S
l@glaa'iwlg g.&f)ha.n.]b ‘a}wﬂl Ol a.a:bb ‘a}w)ﬂ S|

Sluwge ooyl (1) &2l -
dl;’) Ogedo 10 09 paiiamun (o 314319
Jgol Ble ded e %0.80 STy

s a . A ‘
el A8 Ji@.ug qﬁﬁ&gfyb}ll P90y (Fociud - O _
136 Lol oy Oluwe o el (@) a1 -

e 10 e J3) Ogyatiass oo 313l e
35 U5 Aol Logid! 8y10Y _ . v? N
E 3-25“‘“’ P X s pse 3T (3 Goinall Ul 3o | (Blo dad o %175 by Osale 8yl
= g Lgi GBI pguny Sall !
oy Gl jode (Jguin (z) Ladl -
QUe desd (30 %0.50 : J9! gl
B9duall Jgol

Loya 155 52 Sty aionl] pgy o | T fr i) e Goanall g
i ) :L;SJSLGJL‘OP-L‘ 0o (928! dow bigiw %0.03 jolniB Y duiy

. . 53 09 §loW dap sl JguoYl dasd 3Lo Po)
Dyl Jaasl B ) T2 PRI IS Ao 90 ¢ .
i il oy X s pg2 5T & sl dguol o Py Gotiall g LS Lyed pgus)l | Jadoull
365 S s g NV $a92w Jby 30 (9a8l s Wldaall
= s ¢l 3 Bl gy s
A L S 285 iy 9] anlieall i ; ; P
o 5 g9 SR G e “?;f:f:w 26,250 45 loghate ko Ggutall oy | QoS
, PRI R et oblasl gl Ly @o9am JU) iy
QP Genlomall ilan fa s R das| o 8Liaa)l ded)l du .
= =Py Lﬁl ] L}yhﬂ\ [N uz_A)L@A dazlyo & ELIY 5 > Ubl-ﬁ“""
365 : B9iall Sl
s Bylgs S a8939 (290 S BIOYI udme slias] B 3vius oK
136 Ll ok | 25,000 dosds (e glate lakeo (3ginall oy elacl
Byl ulzms sliacl K . - gae S el s by G2 JUy owlsee
365 =rdld SV Hudors sliac] OBKG e 8y10] : 5)!3}”

A B S 1839 (250 S 0B poun)l Caylian Beiud

1Y lplues o - - |
Ay g Sl 62 |5 000 10i (e slatia lien Gginall gdoy Ef;jj‘
R TR ENCHPI] s pSbyi g do |
i B 5 2889 (552 S &8l poal Ciylias G ) ) 4 pga)
(JYE plum o | 5,000 oty leghaio liks gunall oy | Loghaoll
95 B9 Je laghaall 43 pgay Gl g ad S Je by Gagaw by Py
365 By Je Slaghaall 43 hlae Foiall 2890
=9 L_;lédg‘.ﬁ &Qy&sob}lxdlfwﬁy) <.J_9\.,\3 djus
. 13l ddas (5T 3 B9 Byo ySuadl Sl i)l 55
)S:""Q‘)M o [ L}Obj 030 Jsg;}ém&;j BJM‘ Q‘b}” G @La o0 %1.00 ‘5.9_“{)
e : ] ol gl ez ‘vo JBY 8 yodticuel 313 A
%1.00 313/ pgeny X ySccall slajiadl ghin = ,Secall sl3jad oy Sl el 5230 00 IV ’ ‘M?.
- QUL of Jol Slial dudas ST § 8y 850 HIALY pouny @85 | HABY! fheodl dasd (10 (981 U %2.00 P9)
1398 gl o QusY ol JodI ALY

17



= JIAs) deo Sl Jo JASY pyuy

% o8l dou el B S @iy 29 S 631 Liliaall pgus) il

JoV ddl § e glasio ladio (Bguuall gy
&3 wlgindl 39 Jby 22,500 desds
dagd o byl G392 JUy 28,125 dod
e dyazdl dilie Goauall Jswol Lo

36 plus | © . i o “yibae
g 53391 Cayylasll ] B9duall Jdy alainl asall wlle "‘:s g
E 2 S8 = o5 6T G &Y Ciybas)l pse Sblusdl o b adadll bodl pguy >
365 ” ol 8l Goatall dpletiadl sf &Sl
Lops W3 § oy g 0] 48Lb) pguny o
3Ll desdll
pew)y iybae ez Godiuall Jexi
el ey aw dalaedl Jeladl
3 PR 5 . . R . S adgYl eyl 8 oSl ybas
it 4 W ZLadYl 1] . Ylen | B0 I IS G e -
& S 2SS Jghailpasle § el e o8 Tt d @badly pawll &b e Flad)l Jolaif
e o) &l Bl § plad)l pasle
$ly slaws)l WYg0e maxdl udy Jboll
(Y (285 U5 dunsS> pousy of 1
Gl i (e Gginall Jg0Y AoVl dadill J) Gouinall IS deud gy (92LA8 o>

18 yShedl 8 9 8 ySiied! CAUE! duaed Jodis OF e ¢ Badinal! yos IMS Bu>gll llog

{5 ) &1y § Goiuall Jgaol 0T GG Bsuall § leasd! Jlieg pga Clud>] Ayl JWI Jgdnll b 9
4o |8Y) Al 0da (§ Bsduall Bl Oly 39w Jby 102,041 (» 2wl Sl dady S39aw by Ogale 10

(@) Bl o Bydiall lug araz Ol9 %10.00 s

elde s o oo

Ju, 102,041 GEESFIM
Ju, 2,041 s pguy

Ju, 100,000 Rz ded 3Lo
Ju, 360 %0.3600 (Jby 36,000 (p9) Lozl pgu)

Ju, 263 %0.2625 (L) 26,250 (£9) Sblusd! azlye Ol

Jby 500 %0.5000 (JL) 50,000 (#5) 8oVl udzes sliacl B

Jyy 225 %0.2250 (U1 22,500 (£9) $olisiiwd! bgall pgey

Jy, 150 %0.1500 (JL) 15,000 (29) J9ts gdge (de iloghanll i pgan)

Jy, 75 %0.0750 (JY 7,500 (23) &) pgesy

JUu, 100 %0.1000 (A 78] A (5,31 Canyluan

Juy 1,173 SV gy JuB eyl Jlox]

pyey Jid pgndl o] saz- day Hleiwdl dad §Lo

Jdu, 98,328 8yl
ez )l dad 3lo (10 %1.75 (p9) BHIY! pow

Jy, 1,722 *%1.7500 (85151 pgeny B pgenydl Jlaz]

Jy 3,395 eyl Jloz]

JL, 10,000 B9l Ble Jloz]
Jb, 6,605 B9kuall Bl 3o
Jb) 106,605 el Dl 3 )kl daid Lo
e Csg) Liyliaall guaz paas day Bodisall Jile

6.6050% (DAY dad 3lo Lol

)Y psany ded pondl o] mimse cay sLadlall 2aid Lo (10 %175 (29"

18




Sl iy sl Glg Busgld $3920 Jby 10.00 g2 23Mall g3 pugdnll agy § 3u>gll 2w ol ualasl LSl sl oy Sludsl 2ayls QU Jouzl misg
$4255,000

(P52 30 oo ST 80 (3 g HLAsY @5 Slamgll O I () SSadl Slajtl pgan)

dl_J) 10 A3l &55 (Q_J}G.U\ £9 3 E..\:>3.||);ua
5,000 W13 Aw] ld>gll e (900 (& Old>gll sue

p92 3 8u>g)l yau X Aglanll Wlimgll sue = Clusgll dagd Jlox]
Jb,y 50,000 A3l (63 @ugall
Jb 500 Ol dasd Szl (10 %1.00 = Sl sl pguy
Jb, 49,500 SSeall Sl p gy - Gl gl dasd Jlaz] = slawdl dlas 3Lo

1Ol gl e gadun I dShadl Ja3g Sy Ay ALY Ao dub g paall wlddall folde

Gl of ol sl ddas 5 o Db (0 %2.00 sy Lgolasi! o9 IS gy o Bsubball spoke Juay
) 28059 dladl Dl dasd ALY Hlo o dly 8o ALY pguwy dasd muas @by el g a5
o loga 30 e J3T 858 3 alyjtul b Al 3 Goaiuall lumg e 1Ko Sl3ful pguy (238 @it -Bguall
9%1.00 daady SNALY G5

Sladsal Ol Gouuall pie dwbwy dobdl WY geally Oladsell dilaiedl Ologlas!
1do sl 03’_94&”_9
Gz ol Dgandl iy § JgsMl Gaaiuall joel jeom 4 e 331509 Jotomall 2 inedly 2 liall a0
e degduall dgandl blie Olaasall dxis Glods J] BLs] Gledsg alus e dergay Gooinall pde Jsax
dxlian)y el (3 gund Ol §o A3 Y gandl el auass OF (e - Jasgll €3 UM (g0 dggall laasall
i b Al oda § Ggaiuall pde e opasy A3l (53 Bgaiall
g 2l Jadh il deds gaall apugll puaia OF o
(gl e dnbias) Ugian dapdy Godiall pie lgdle hass Il Gledsdly aludl jlast oS 4 o
Jodre fas 98 lodsdly gandl pdie ] dads @iy oo 6T OT Bgdisall e STy 0T @

1 )l gl / 9 85U ddlasedl Ciloglasll
G ol e aiia Calall 0lay opnaall celaduns ao Hsladll cplaiall cpyetianall Ao o
Qppo Joid Y Il 3 ST (o 8 ] damiall pgul guazg ISYI pgu O] Lgawg LgSlady laxgll
ABLan) dopdll dp o a3 g plas (§ Laale oo gaaiall Sl gall Ladg Jumdie JSio ghposss @iy (31 2Laol ) dasdl]
A pall Ohlael o WS (2l By e dige Biladel e Juaze OF peltiwall e oty B8 Lol
WS, S b g Gyt 51 L o313 ieol 5T aS Mol 5T (Bgutisal P Olig) il e 556 & DSl
B9iall 38Me w3 (g3 Wlaglas ST e Jguamd) Boiall yaday Juas)! ¢y yaiianal] oSon

&9 (29791) 03) Sl LA Byaball dyyleiiwdl Gaoluall § (yalivall (1o B8 ol delsd Cony
D935 ] 43L2Ybs ekt by b 2leadly Jlg B8 did dg35 Badiuall pde e iy £1444/5/9
ik Lo e (19 S sle gl Ol AopMI Slaglanll wlu>gll Sl

ASkaall § 4 pasye Shlus gl Jd (oo Bkataall Baisall W1 3153l

.B39uall e el (ol aSU Melaad! Jorw

LS 205 876 U 2ylazdl g do piall 9 81 A gl il S

il 5 i)l 885 Zl3] Godiuall pde dsi Y Yy by il oda § )l 9o Lo lasy &l Loke
delgd 13kl iy . Ggdiuall G o9 o cllay o ] zh3 Adggue Cilumgll é.ll.o oo e S e aiiy
dalaiall glglly Al 8)L) (2 welsdll o gLy Lylatiiwd] Gasluall § cp kil (o 881 ol

-Dlezdly dopally 881 s abeo § dunpall dakaiDlg 8E3IL

19

-3

-2

-9


https://zatca.gov.sa/ar/HelpCenter/guidelines/Documents/%D9%82%D9%88%D8%A7%D8%B9%D8%AF%20%D8%AC%D8%A8%D8%A7%D9%8A%D8%A9%20%D8%A7%D9%84%D8%B2%D9%83%D8%A7%D8%A9%20%D9%85%D9%86%20%D8%A7%D9%84%D9%85%D8%B3%D8%AA%D8%AB%D9%85%D8%B1%D9%8A%D9%86.pdf

ShHLEY paso lad ldlaielly y)Edl guez hlazdlly sy o)1 i digis Gguiuall pde dgany LS
Opyekinuall e (509 cdelgall adg gdls e L3gS31 0yl 8L Wildgll Sle Boiuall ade 39 e LS d35S3)1
0 (5 B Slkang Ooluoms Ggokinall (3 Al g 05Skes o) A3l 0 Y cremrp il (el
Weadl D g BB A aelgd e oY oSy WSohlaiwdl

.https://zatca.gov.sa/ar/Pages/default.aspx

o pall Junss winang Ll dagdll dopo Joiid Y a8y bog 2l R 8)9Sdall ldg paally Y ganlly pguyl O
Ol of dasdle g Aaiuiil] iy d3Lasll o)l duns s § lgde pogmarell Hlawdll sy Jaire S
Ciylias 5 Y gae 9 pouy (3o U3 Iuis Lagd 9 cd8Laall dasdl] du o Jud (5.1) 8,881 (§ BysS el wllucl grlya

£2018/1/1 ¢y £liy) d8laa)l dudl] do pial gasiins

"Bgivall e lgasn (I Aol OV geadl -}
:_,S_..»Jl .)L)jm?l Pou)
HIABY) E)6 0 loga 30 oy JBT 8,8 § Waslafnl (o Al § Boaimall il e 1o SI37lel pgun) (28 okaws
nSitimall slac] oiig [ alajinl Al § lasgll e %1.00 deis Sus 313l pgasy 4559 ohian
Slafudly Sadl § lasgll dolas et Loga 30 (30 ASY Slamglh gbolaisl Il § powsydl 0dd ¢y
el ol dosd Jloz] (p0 ;Sadl 313 pgan) euas @iog sl sl 1,318l il lusgll Ay e
-B9dall pue) 285y

Wlo Jd o0 ol Jguol (o Caadd I Cliiall blieg Ciybaslly pguyl aaer bg @2lA0 e ¢
t@gwiuall dlos (wlul s il gll
PEYg by dl 0da (he (9) 8,28 LlaiYlg Y garlly loasdl ilae Jolis 8,85 oo () 5,48 g,s’s WS

@9l Cldg pxwdy euads .10
HLL RV d_y,oi ﬁ:ﬂ i
:JUI peldl e Banall Jguol @i

IS 4] Bliae Joladl pp § o)l GV saw ulal e B9iaadll S (30 B shasll gl o oy @
Adtuall pgunlly Cinbadll S dis bigiaseng Al b)Yl

Fl Bewd (I BN § QUISY yan Gl Jd (10 ASglaall A5 OhloY ogud sl o2 @
Bl @ zhsY!

(ol gy § ol GMEYN youw ulial e Bgdinall 3 (1o ASghanll LigJol B9 gl oy @

o0 8ol has yaa ;3T pulael e Bgusall Jid (o &Sglandl L)laiiwl Gaoluall ilusg wshs ok @
-Joladl g L? B9duall e Jud

A ALply ddstmedl Ciylasll 86 mas da Gaduall dgel Gle douwds B>l dad Olud>! oy @
Joladll o2 (3 A3l Clusgll sue e disiuwall Z W)

@gaiall Jgol pasi) AT ts3kall LS o2

U3 § Ly JT aad pllas e ol dodaie 3l BlisT g (ST 3 Wgliio o dyte dle Blysl Jguodl ciBT13] o
Ul 5T gl 3 § o)) EUEY! et (A gluiall laall Hlosiw! 2000 9 gud)l

dasd O Jo abld Juds Hla o813 V) cgalaill Jd yauw 133 ladg lgassis pied dalao ALl BhgYI OB 13 o
Faedl 2l e cunasol 18 Al Bl eda

S ginhe Jgaol dad Blo 13T o o Lgtesd Ol o Aglae anll ekl G23lue J] 4wl @
B9

LSRN Ly 3I/519a01 ] ALoYL duawdl giad Olud>! @ @logll J] dendll o

Lgake 38192 (1 delglly ylall e 2y Gokivall oo Waodsmy (ol Aol Aol Gl oy H3T et (5T @
B9diuall blusdl alye Jid oo lgie 3l darg - Jade)l el

20


https://zatca.gov.sa/ar/Pages/default.aspx

tybaolly gusl Bl Oludi-! &yl JUI Jgud! e

g8 lixicwlg df)hadb ‘ay)ﬂ Olud> 3.5:\‘,.]9 ‘ay.u)ll
L;S’SLQJL» R ,)-G—‘”T M5 ‘ﬁ@.ﬁj o9 S ylayl Po) (Fud
48 SO ozl Digid! Byl . . .
3_65 ) o X s ps2 55T & G9uasall Jguol L?L"o B)ylay! P o)
=prs L_ST @ 5)‘.);“ (W)
Dgiwd! Laasdl o gy L .. . s
T€Xﬁ3ﬁfﬁgﬁ|@djw‘dylél,p -b.o:d‘a,‘u_)
= ‘455 L“ST ‘3 Jb_é;:.” fﬁ*".)
. s Sl arlye ola3h
GPW ol iyliae e . ' '
= 365 =pf9 L_S‘L.?g}yw‘“.""“l"‘d‘ k.ﬂ:ﬁ)l-saﬁ
lplus ok Ao DlgS Lﬁbeﬁﬁ ez S By udzo slacl @ BKs eI
e .
B Byl udexo slias! WK
5oV el elyacl B . o 0 F
365 =9 ES\@B)‘.)%”M;L{Q.Q oo
o CWCRTP
T35 ¥ 1§ 4Byl o gunyll
Jols adge e loglaall id pgu) 290 e Wloglaadl 45 pgu)
365 Jolus
= 521 G 93 gdse e Sloglaall 85 pgasy
L Y6 gl iy - ySn D15l dakas (8T (§ Bulg By Seaall Sla )l pguany adl5
) tT Sl Bl Al g gany
%100 .)‘.)JL»}” ej_w) X)S-A-OJ‘ J‘éﬂ.«u)ﬁ” th = )S.AAJ‘ abﬂ.«:)’l ﬁ},«u)
(Y6 gl i - 3Uo) of J o DAl dudas ST (§ 8419 Bye ALY pgany a5 i
" e 2 SALIN gy
%2.00 JIAsY pguy X JIAsY) fuo = HR&] Jao ST Je DIAEI pguy
1 3YE Lol o gl BV S @883 292 S 5,3V Cpbianl pguny 3xitud
dgiad] $3Y) Capliaal C &3 cabas
365 = el G abadl pgu
A 2y J&gl@)@dw| Cwylu&lnéd»um @ybas oo zlad)l o Joladl Caylae

Ogidke 10 O peiiaas yoe ydl9 Oluss§o (o ¢ padianal b dso 5l PRI (1) rola>gl i (3) &M J] Gouall wldg ‘m.ai
ol (29 (7)9 by Osele 10 o JBI O palicaion (yoo Slydly Sluwie (o (ppeiivnll dolsdl L9 ()9 STy Jb)
AN GV asdl (AW G adl § 5 bl 0da ( WlBgyall o) Joll mdsdl Wlivg Gsuall e gundes
B3I pgunyg dlafd GV asdl ( gLyl
ALY ‘algi -
Jos Egranl IS 00 ¥l ps9 il pg (3 Bokiall Ugnol g o
iradd) § Uasdl of el § lasdl Al § daiiadl Iyl -z
.@9duall d}@iMﬁ“ ANTY: L}ib}@i Gigd> 3890 Baduall ypde pglw 1

21



&:5_?&” cbiw&(u@ulc|bﬁﬂ‘_§)b d;U.)L”ng) w)w|c|by|éib@wﬁﬁw 2
3G 095 el ol
i o e 35 oo sl of gl (3 U 6T 939 158 Al Gadl & UL ool s pois -3
39 G9diall el 39 58IY aBsall § M3 e rlad)l et LS cBgaiall Bamoll jau 10 A1 9 %0.5
5oLl (a99 Baiall jade Laay (&1 Gdiall 15 39 (J915) s gaud! Al Bgudd §9ASIW a85all
Dbl @2lue 43Y (10 (73) 03
Y (0 (77) o3y Bolel) lady llzg AW Ggund) dipg) Godiall B @ity Bokiuall ke pods 4
el f gl slas rom pasle de el oda Jeiady jlediw)! gaolue
3 Ay ALY Old Judil (21)EY Busgll yaw Cludsl dinyle -
Old e &5 JSU Bgnall Jgwol dad o dasd Oluoy slaiwdly SAsYl (o1,2Y sl e Gludsl o
Aixias pyanyg Ciylias (61 die b gaaseos At Uyl (6T 4] Blias 83l (63 Jolaill py (3 el Sl
kel ez Al (55 Jaladl pgy § 3 X AwSla)l Slagll sue e JlazYl gl dawd o5 opo9 458 S
1 dearlo )1 gSU) nasdl uatds JUedl o ey il B9yl ST o929 Il § st ddos p3G Bgunall
g7l hiany Bokiall Jguol dod dpdoss of gt dudas (e 35505 (Gginall pube B3] (e Azl &b Jlac
.a.a_@\ﬂ\ ‘_,l.c d}ga;gu 5_)\&)‘)\ owl=e d\
1W)yS3g Blgll yauw A4S CBg9 08 -2
J Bgdall Wlisg ©lid (e &8 ) Bumgll yaw ODely Gaiall dguol dad Glo s Bgdiuall pie pois
() Logaudl AWl Bgall GoAIY dgall pe Jobaill pgdd JWI psdl e las 5:00 sl
www.gibcapital.com Juwl g T & &4 J9AIY @8gedly www.tadawul.com.sa

Hu)y WY PY I |
oV )l Juolis
Buellg eudl )y

:J;}’loh}l syl e
£2018/01/29 9& J oY1 skl s )5
.dj‘)ﬂ TRl ek )l e pLI 3 P ool bue

:Q;}’I C).IQJI °
M Ayamall JlgaYl guaz Hladivol oy dB9 bgas JUy (10) 92 Luoreslidl i 8ol yoas 3 gSiaus
Q& Bl gunl 32000 of ERESEFAFERY (el 3 oy JBT) Y1 0 @ilag § Lol JoY1 yhall 848
Al Jd oo duasyeg bole Iyl gilusg d-g laally Jboleall daa3ually $osaud! JUyL dodiall
9o J;ﬂl C_,.Ia” 558 JMs s L;AS”/"\-"J‘ O 9w g.dds S ul.cg/é).ailum 2 055 ol of
o(z) 4l bogaw YU) 10,000 () dxall hogaw V) 10,000 9 (1) &2l b gaes JU; 10,000,000
Y bl Blg 593 Goiall Jos T

e Ol giumg Jolas p gy T § Sl iusly SIALYI Cldlo @auin) A5lgal welgally a.:\adl W o
1313wy ALY Oldls Glin @gtiuall
JolaS a2 (51§ 13y ALY Oldlo @auin) dlgil el gadly Sdzeall oyl
(o p52 0550 OF o) slanyPlg xS gl (294 Glud) Joall 52 & el 12:30 deludl wie 5l U3

b 0 day Gaunall § HIAAY! Judsg dbogy Gaanall § Jlaay! oSa tIIALY Ol Jgid b
XY ﬁ)gfzJJ B f32 Llg Judg cud) £9 ﬁ)}ﬁﬂ Ay £92 Ly Jd _‘]W}“ cl:.n JAS&Q.\? S&AS.‘]W}‘J\

Gl Jad sl Clb @ Ay Juding laogy Bgaiual! (yo ilaall Sl ] Sy 13 Al ol Jgd il
((Jos pg2 0950 O Je) gl S (0 clandl ooy @git) BN pg2 DlgS Jdy xS pg @gdt) AsYl ay
ABMaI (65 gkl 5y (3 Bmgll yauw o 2y Sl 05509

2310wl SIALY Sldb Olin Gaduall ppde Gldgius o

22


http://www.tadawul.com.sa/
http://www.gibcapital.com/

(Jols pg2 3 Y] Walasiul o Ggdall wlusg 3 JIAsd jg20 Y
-G9duall o819 bog b (§ slaudly s Ol @uad Jledl de goll s o3
AIW) gl dlads die o) G yaaadb sl of ALY Gl Gguall pde Jols
Slaudly sV Sldb @uad Jlgd! degal)
Liasais ST (6T s ()i Y Gy 13l o ALY Sl dudiis Bguall yade pois
.B9kuall ‘=S>T3 Lg% 9l Hlediwdl Gasluo 45
JWI @l gl 3 Joadl JWB] de g Jb S1asidl Bilge ol o) Gguall oo ady
1281 U= 13l a Wie 303 (I @ugadl dadid
pEYIg g &l odn audgig AIAaY! zdgal daty Juandl poiy LAY Clb wis (ALY Olely>]
sty Al S (§ylotiun Glu b HAaYN § el e Com T LS Bsuiuall oo J] lgapdiy
ROIRURCHWUSNF e
ol b z3ges dipiy Jrandl poiy cclagll S 9l (asd slaindl Clb dis I3 AW Olslyz)
«G9all poe ] deddog

G9ASIYI Ggdiall yoe aBge @2yl e o G9kinall el gyl Ha0dl BL3 Goiall § LAY oSe
Aeasdl o igs Ul 3

1l gl el 1o Al o aBag 1 AwYl o pdliwl (s dxia3dl 8 AR

QW bl el Jas &lg Jud Slasgll cllla) ol pgesy guas dxs Sloiudl dae dlo Js>5 o2
dad ity Jolad pap (ST @ Sl b @dliwl wie Boiuall pde poiy A8l (3 st poul
psedl &g U Jradl Ol ] iaall big=ss 03 (o9 @8Nl (83 gl pgy sn Baunal) il
A8 (65 Jolaill pga) JUWI ol

oo loga 30 oo J31 88 § Walafiul (b Al § Gauall Wlug e Sao slajll pgany poy8 ekiw
Olgll araz e Gaaly 83iuall Glusgll dad 3le (30 %1.00 duudy SsYN oyl

131w of SALYI Cildlo @il lslyr)
1slaful gl whigll § Y Ol @uds wlsly|

oo I lgasisg pB5Y1g bog idl ods audg39 HIAsl zdgad Lixaiy ALY dic Juandl poiy 1LY Olely]
A Oldlatedl guez slaginly A1 W (G lotinl Glu b AP G el e Com ATLS (Bsunall

I doding sla il (b 73 ga3 Liaiy dilg JS o prans dagd 1l b s Jrandl ity 13 Al ilely]
-G9duall yde

e Y : ALl Ji sty
Ji § GaASIY Bsuall ke gBge sk (55 o Bobuall el (s ) 53001 803 Bouall § LAY ey
lais

Al @5 day Ggekinall § JLALY! Judisg cJoladll pbT 3 Boauuall § SIaYl oSy 1 ALY Oldlo Jgd pbif
dis ol Jad 9 oY pgy @usit) usYl pgy Tl 12:30 dsludl wis gl Jd ALY idao S5 2d39 SolS 1LY
e 2l SN 05509 ((Jos po2 05 O Ue) Esal IS o sl pgy @ugiil sBLI gy Tygl> 12:30 deludl

LA3JI L_5~> ﬁ;}aﬂ! RO EJ.>3J|)M

8 313l Clls @S diay Juding cJolatll plu & Godall (o @Fladl sl fsl oSy 1313 APl Ol Jgud Plgi
poe oddl sUMI poa [l 12:30 deludl wie o) JBy SV gy ool U=l pga T 12:30 delud) wis
A (53 st pgy (po Bumgll yaus (Ao Eliy D13l 05509 ¢ Jas pga 0550 O (Ae) Esaned S oo slay)Il

23

T



1Ggdiuall Gld>go Jolaidl 098 -
DAt G230 A5 § 5l Jolodl 25280 Gyl e

reY el G5 § daciall OlslyrYlg Godiall Cldgy Joladl lgd 3las of J2 i M oYl -2

Dlaiiwdl Guolue dx5Y oo (66) pd) 8olel ladg slofwdl Sldas Juzb .1
3 39l Jguol dad 3lo oo ST 51 (%10) Solug Sl slsiwdl b arez dod B3] @
Jolss 32 51
dgd>b Gellaall sl Awl Ol Hlos| die daaiag Asle wlelz] gL Goduall pio e o @
.B9duall ‘=K;>Tj by § wlehzYloda e #lad)ly

©3) Bolel) ladg Gguuall Oluzg Lo (5udas (:ST Gy Jl> (§ AU Olely2 Y1 3SL Gouall pue paiw .2
) Dbt G25lue &Y (10 (67)
U3 gl ol 13] Colu gl Sl ol ol ALY 3adad @ines @
Ol gll Sl wlas Gas Gaadll O Jghne S Bouall podke SH13| o
3391 gV ol AW Bl § Jalandl Lgzd o 1 deanbyll Bgundl § Joladl] 3ol 3 U= 3 @
Sl Godiall e S (@ Bgaisall Jgeol ] desally o ple S5 L] cBotinall LeShay (g
e Bouall yade Jarswy Bokiall Jgmol daid Jlal y052 @il gk
e 7lhas blelye ae by pally D9 pall dall V) 3adad (ST Hleiwl pde opo WSTI -
COld>gll
G,U.de‘!&c'ud\wb @3@\5)‘3!M@)3U~3J|3&«]&JJABJMW| dazlpe -
RVNES TP 8) g4
c3haill Ol s 65 g 3akas (ST g )98 iligll IMag Adlall Bgundl L Hlais] -
ol (@ L diylally 3aladll clgil 598 gl Doy ALl Ggundl A Hlaisly
ng&l}” Bgadly Gosiuall el ngﬁ}” &Bga)! é eld e Chaé?b Galaddl e
Byl
Glb ae Joladdl i WS (Son Jolad 39 0,81 3 slaiudl ol 4l @i -
Ol § Oyl e Y1 slafudl Ple g9 canlially Ll A gall sl fiu))
) ASen Ao 0
gl Sle mlas G W3 of Oy 13] Gaadl) ad) LMo Gl -
.QM‘&B)Q&“ﬁS’fU&L@S’}T gl deobew Bgduall e piiww -

lels dehadl il Badas pae Jl> G Sl b $T pas) Gaauall el G 1IARY) jad)
SR dod @S 7yl (pe Jos bl W IS Juoadl Gl ] DIASY! dasd glay] g - B!

g @1 dla Al Oldb dadsd blaides Gy I ClshaYl -9
eyl Gaobue A5y (ye (66) 03 Bolald ladg sl ful ldes Juzl
ST § Bsall Jgwol daid Lo po ST o1 (%10) (Sl S sl Gllb puaz dod 381 -
el pgs
Leadal G gllaall syl Ol jlas] e dasaiag sle lshz] #L3 @igw =
ol ells e @ Vsl sobe ol 3lgll sl Godivall joe pitiws -

10031 (pseitiane I Cligll dSlhe Ja delaiall s8> -5
631 gty Aalailg Liuai) Lgoudlglg 43 gaudl Al B gl At plas) dny il pBSYT o dodziall p8SYI
lgred o (@18 Bdgaud! doyall dSasl! (§ didaedl LMl ol3
gl Juk edlSng cllios Byl lllaze el (§ Loy ginall pls bog 2L LAY -
Juud ddlag cllias Byel Sldlaie 1)a5 e ebo dSla)l J&5 Oldb (28) Ggaiall piel 30 -
g g8 gz e Hual Sladdal ST ol JIgadl

24



Sllate &l (oyi Jaasdl el go (il dilaiedl Ologlasdl Jols Godivall pded 3o -
2ayVly JIgadl Juut A58 wldhatey Sl 3803l
A el plls (s 4l (5 ASe Ji5 Ll (ST jad) Bgiusall pda) G0 -
1G9duall ‘3 Bodiuall pde Lol

Az Godiall jude Jadizug ¢ peliusS §gdiuall 38 3 laell (ol opuan) ladg (Fadiuall pied (S
L 2 S B § lad Pl Ggansall e psimy luslio s sl (g0 s o LS i lin (a0 §
zUadyl pasds § Gouall & 4 letial (6T 5 Hlesiadl Ba3luo d3Y oy (76) Boledl (1o (o) 8,520 ladg
Byuall JL!

13l AwYly GUoYI ALYl SIALYI A4Skl 3V w2
Alasyly lasls LUl 39 axdl Jiais -(z)s ()9 (1) ps il ©ld &Y Je Boauall Jotio
3V G Glasgll Bld e did S slaiuly $L2Y!

1Skl 35V ul @
.$392w J11)10,000
WALW 3V uxdl @
352 JUy 10,000,000 : (1) dell
.S33aw JUy 10,000 :() &
.S39aw Jby 10,000 :(z) &l
:QLLYI SAEW 3oV usdl @
«E39aes Jb) 1,000,000 :(T) sl
. S39aw JUy 2,500 :() sl
8392w Jby 2,500 :(g) dall
1AW 3oVl @
.S392w JUy 1,000,000 (1) &sall
(S92 JUy 2,500 :() dxll
-39 Jby 2,500 :(z) dall

N3 I Jgogll pus Jl § doiall sly2Ylg ¢ drezr Gaviuall pite S I daall 3V udl -bo
F Ggdiall § 31 usl
Byb g doytn didl Blged Oliio 39 40 25139 § yodinnd Bgur Goukinall e lgakiva 1 LY Jlgel 0]
S S GV Al ) Jguo )l nodd AShaall ) s o) Ailas dolBy dig) of i) o o) auo s
daaz> Ggdivall i

el @3 I Jaogll pus WU ey cdrax Godiuall pde ok SV daall (Y1 uxl e

3givall

IS daaz i W Lghala Lo of JUy codle (10) 98 danz G9diuall pde ol S gVl adl -1
) 2018/12/31 gy 3> (yyatinoll LA o J5Y1 o)l Buke

Jl s Jas o2 (20) I okl Bue el @i Godivall 3 GV )l pe pue I 3 -2
AW B gl B p0 AaiUI oladl gall

Do wWlhas puss @ @hldly Ggedl Dl dulydg Jakois olall 878 5T Bgaiall oo podws -3
oz Clay Bgiall e p gl 5 dlindl Bauuall Jguol Jmud el § Loy rSiiall olasg))
dig 75lg) e 3390 b @gduall e 8 e A>g kel whlsdl e Coguailly wldsgll I
AW Ggand!

25



5 s g aall Ll g s s G3uiall 3 (91 ol €3 ] Jgrol ot o B3 -4
L?,._’.)U.p a5y fS.';\ [TV esl@YL dpo sl Olcbq)“j)l.oilw}” B9due £lg) St Boluall pdw
.)Laﬁ_w}”

S Lol Lo 51 S 9mes Uy cpdhe (10) B bl i) Slonia) AaOUI Auompomsaill 2yl @
139uall Jguol dosd dua aol
el (6) Blash 8ua) $35au Jby oo (10) e e Ggtivall Jgol dad Lo il J> (&
I OhLsly Ggedl D> dunlyng Jedoxiy S5 darg Vol AW G gund! dids Hlaisly Bgakinall ok p gl
(B9akall § >3l IV ohlaint 83155 bl o1 Boaisall Jgaal Jstend (30 ol I3s el pus
Rde Jd e d>gyhaedl whlsdl e coguailly Cildsgll e glaind Cdlay @gluall pde podiw
axdge § W3 e OMePb Goiall pde podirwy T Ggudl dpp gl o BBl Loy Ggebiuall
QUe 22y Bodiall § peihlai 83L) puay Wlusgll I W30 Jl> 39 cBged! @90 §9 J9ASTY)
ot dmy Goanall gl danads Gyl ke psiies Ggaes Jby 0adle (10) Brte ) dsiol dad
Al (3 gedl i (y0 AayMUI SlE31 g0l

shrl @l oy cwld Jl> (3 ) Gl diud Oloplaly lg) apems plAINL Ggouall jodke pgia

el g3 uoloss .12

:clgf)’lg JaUl gl b -
B9iall Ul guer Hlatiel Bale] ] Boauall pie Bug
e Il Y (@ Claigill o Juolls
ERRTY
a2y gilly Blaseiwil qgﬁzﬂ W -0
-B9diall Ohlatisl (ye duasiall 7)Yy Jowl jleiis] dumpws Bgdisall OF Eo ¢ Gabaiy Y
sl g ddS ¢
- B9iuall Whlekiwl o Apasiall Zbyly J5l jlektiss] daaps Gadinall O o ¢ ol Y

HWINEN] é)la Jl !l eaudsi .13

€

o gidlg dd gV Adledl Wil A9 Badiuall Aol Al yyladl ddlasell Cloghaedl -
Byl )Ely (Anzrlpall Dygiad) AL 31501 Gl (3 Lay) Dgiaadl )] ALl Ggkinall oo pfiscs @
e oy lektiwd! G250 a3y (ye (4) Foxalls (3) Boekall lllazel (adg AdgY1 1)y 555 gl
-Blie §T 0939 cllall die Ly Wlasgll (Slo g3 Gguuall ke
Sy i) 76 Blg 50 Logy (90) Jolais Y Bk UM Aol ilumgll (FIld Digiaadl Ll 055 @
Mg Al Gganld (39 ASIY) a8 g0lly Bgiall kel (9 ASIY) aBgall pe
s ll3g 60,801 848 Dlg e Laga (30) 9l Y Buke IS )g40ell Lgi>Glg AgYI et slue] einew @
46U Bguall e podacy "Jghis" ddlell Ggudd 394UV gdgally Boinall el 39,89V adgall
.OQSMJ_A)L@‘
PUT (10) 595 Y Buke M (4) Gokell oldlatal Tadg Syl gy Ol s Boitiuall pde poi @
AWl Ggudl 3950V aB9ally Boiall el G AUV adsall e 3y gandl o))l Dl e
.Ildj"\jll
Sl e pamill opdy I pladl Gaduall Al Jgel dad 3o AUl Gsuiall pie poban @
) Azl GBI G Alud! Jgaod dad Gl p)l auexr d>Bly ¢ olie 093 wlamgll o
.@9kiuall
[Gguall yoke Wuay (@I Gokivall p)5 &>0) JSlwgg oSl -0
I Gl b zg05 3 e 98 WS GuSall ol Caslgll o Ga ASIY) dondl o sl Olginll e yylaad! Jloy] ok
Lose (60) ot I sllasl (b Goinall oo Hlas] g Olgiall § i Sb Gosinall oo lass] @3 13]
J}jS (e L‘S.a.wb-g sl L§3.U.¢:J|ﬁ.\.o Ry Bjabaﬂ)pl.ﬁﬂl T el dg X)LEJJ\ i Hlse) oo t:w;)ﬁ

26



Goudl  39AS0Y 1 a3sally www.gibcapital.com  Goduall pie adge e pladl ods
-www.tadawul.com.sa

Lgiudl dlall 031580l gl (Slo Wo3s Slwy -z
(Aarlyall dgiad! AL 051901 S & Loy) dogiead] p)lEly closieoll sDhoally Ggkivall ilizmg (Slo e @ias
(39iall ooy ol (39 IV gdgall (§ oyt 855 Dl s Logy (90) Solan N Buke UM Lo,y cll3g Blomo
el Jlo 3 ! @b oo 51 (J315) Dagaud) Il Gl (39 AV 2dgally

il GG Qlg Fo)B 9 Gokivall Al Al Dilgs § dazlpe Adlo A3 Ul HBlg i S8 -
B9l § 2018 sowd 31 (3 Gokiall &I &l DG (3 dazrlye ddlo A6 ol o9 Bsiall pie 4B
tbeiall (pyaiinally ¢y paiiienal) &0 gacadl ALl Ggeadd 39 ASIY)

gkl i Blowe Gguinall dmrlypodl dogicead! Alall 319801 @iy AAINL i J1)3] -2
Bstuall Gl I3 3 (0 lgallo i Blame Bgkinall dazlypell Dogiadl AL 05198 pdg7s Gskivall ke Ho

Wlisgll Jb Jxuw .14
AShaall § dhaimg sl G23lue 45 wldhaza) lady Wil Sl Gdzme Jorw sliel Goduall pio pgis -l

1331 S Ol il e P § AT Glaghaall Ol sleb Godall e pods -0

Algey li=gll e gl @
Cyypas Ay g:siji g:s‘)l?.éj‘ dew ‘oﬁ) 3‘| 0yduw o> ‘05) 3i Zul.é}ﬂ 95)31 C)\..\.'>-3J| G| @b}” 2{:03.@_” ‘0.5) .
gl odss (5,5
Ol el duwir ®
! 3 Ol I Jumud Fyls
Sl lle S Wyt @) lus gl dikaiell ooliisall graz bl @
iy @lle JSI ESslonll (lagl shial Gl 8 Lag) Sl sia) ol duo )l @
lamg @il K dSslenll ilumgll e 3 o 48 T o
@3 yghy of o) ol wie Blome @luzg el (&1 4] Slamgll lle Jomd Lasle Godisall ps pliw -z
(dadd gaell wlusgll ey dladyall Ole glaall araz asdlal!
8y28)1 3 lgd] Hliodl loghaall § Oolpwidd! (WS o [gd Glumgll e Joras Eodniy Gadivall jpdo pos -3
Bolall 0 (e ()
Fdaad! e dis Jgpamdl Olasoll Sl Koy S O8I -
dilgisg db‘g)s‘é il & &% yha ‘3 Oldlall Goduall yde Juivug
10 03y e « Laksonll Gl
AusSallg 4uSd! Sleld dbliye a1y
EPAERUEA
Logadl dyall dSLaall
+966115112201 : .Sk +966118348400 : illa
www.gibcapital.com : 39 ASIY! adgell

dyall VN[ ‘_3 5.A>.-|53.A1l Jo! @,l;'dl elo &9)93 Légwﬂﬁ..\.o._) Aol @3}?&!}” olyﬁ.!\ ng
.&33_9:.“«)‘

iol>gll (b glaix! .15

rOlgll Sl plosizl wiie ) lgd (Soind @I Bgplall
Blall (§ Coompzgl (1 lestiwd! Gaslue d53Y 5 AW Bgudl dpd (e Byoball 8ledll Bsuall pis ail
Ol L_§JL,= el (75)
Ol Flod platirl dde JIBgsll Clslyz] -0
& Bssll 990 ()laiy Y OF e i Byalias gl D) flatiz] dia) Byell Boiuall jodal Joz .1
Slaiwd 32lio do3Y pBT gy dBlirlag Boiuall sode Oldgiunse

27


http://www.gibcapital.com/
http://www.tadawul.com.sa/
http://www.gibcapital.com/

el o QUS b Ml (30 a1 (10) 8 IS Slusgll D) glosizd Byedll Bgdiuall e podan
LJaasl

S oo QLS b oMl (30 pUT (10) Bine NS o)l M) $laizd Boeudly Gguall jao pgiiw
- Bodiall Slu>g dad e JBYI e (%25) (payiie ol crasizes 058y cpddl gl Mo ey AST
oseaxl) Zlie ;3T a8 (Sly Goiall pa) J9ASIY) gdsall § glaiadl g DY Gokiuall pike psks
Jaddl gely Wl gl e gpezr I QUS st Jlinybg ¢ AWl Bgedl Ak Wasuon (1 ol goiall sy
Sy glarzdl I logy (21) ey d>ly e w33 Y Bewg Plazzdl (o JBYI e pUT (10) e Jid
Jlo)l J cdAaall whlally 4 polsdl el Jgurg glaxdl cdgg oy 08 OMeYl § Gsdiuall yue
gl J) die &l Jloy] ©laslgll S glosr! ST Slaslgll e J) Hlak] Godivall e

e @ Ole g el Hlaedl § b of Olasgll Sl ploiz! JlasT Jgar slael Bgauall e pois bodic
Bgduall Old>g daxd cro JIYI ‘_,LC (%10) U}il&) Ol Olusgll L;JLJ RESTRAVESN] Lg Ol &Lo
& AR Eaubgell Jlany Y ol das s ¢ ©ldsgll Sl gloz Jleel Jgd JI AT o Eoog0 d8Ls| plall
Dlediwdl Baolue 45 ‘=K>| g Dilerlgy Godivall jude Oldgdune

o0 (4) 8,881 3 lgd] Hlawdl odeYI 848 UM wlusgll éiu iz JlosT Jgiz Jodas Goinall prol S92

B ad=s 6Jl Ja.»l}«,a.” MJ}.@.A?LU Cl.m).'>| gyo (5‘,9 d_gjﬂs.ly‘ 4,_93.0 6 3 ul:u ul ol.c ¢ Boladl od
oo JBI e ol 8 ke b Laamdl cpsly wlusgll (Sl g ] dus)t,w Jlnybg ¢ Al Ggudl Liin
Lzl b Lagy (21) (e w53 Y By plazzdl

o I3 plilily ¢ luslgll Sl gzt § Asiaall @hlall oo §T e wlagll Sl dadlge Jl> &
Ade 331501 1,2l (839 a9 gl odn Jodad Gdivall jade ad ¢ Bgduall pB>Tg bog &

Lod (o JBYI e (%25) crraizne 058hey Lo Il (0 050> 13] Y] Boxioms limgll Slo gloszl 0550 Y
el dud Bgdiall a9 bg 2 sus @) be pladl Bgdisall iy

Qb glaxzl JI 83l Goduall pde paiiaw ¢ Baledl 00 (e (8) 8,a8)1 § HsSdall Cladl Ggiw o 3]
Bged! i o3 (@) Ll gl onms 9g0nl) i ;3T g0 (ST J9ASIYI dadga § b e DL
o Ja5 Y Buey QU1 gleadl dego i Jadsdl paly Wolagll M o 1 @S e Jlyby ¢ dlel)
ezl § Aieall 3umgll s 38 bl wone GUI gLzl dag ol (5)

Oldlgll éJLo gloiz! § el 4 S5 oaens Olig ellle SS90

il g ghhes Busg S e wlisgll L;JLA glaiz! § U=y Cgums Yol Wiy elile S jo=
il daadl Jlug dlawlgr lg3),8 e Cuguailly iV glue 4 A&y olisgll L;JLA Olelais -LO.CJPJ
AW B gud) & Lgaus (1 Jaolguall Tadg

.10
11
12

1Olgll Slo Wlelaizr! § Cugsadl Ggig Sliagll (S Cugual

1Ol gl M Cogual dasyb
Olgll Mo g lasr! (§ dldia] & WSy ad Ol gl llad jgom @
Olusg oo @Siey Bu>9 S dxlg gsas YoVl Gilasgll S (g0 e K Jom @
.G9liuall
dauwlg Whld Lo Cuguailly iYglue @ JIiaYly wlisgll I wilelaiz! sde jg @
gl lgrs (G Jaslganll (a9 g diyamedl duasd! Jslug
gl e wlelaiz! (§ Cogsaill Gsi>

glaizYl e J8Y1 e bl 8 e Jud TolST jlads] pdliss] Jadell caly i)l lla) 3=y @
&Lmb}” Jd TA}) (pAaeg d>ly e B33 Y Bdasg

e a3 § Loy Olusgll ol sl praz duplas Ol Gl 3 @
el @10l a5 (adg cilusgll HIMe dadlge s Clpis ST e diadlge

dawlg l@hld e Cogailly @Yolde § JIRaY19 Olu>gll IMe ilelaial Jis oz @
i)l lgais ) Laylgal Tadg Ayl Al Jslws

28

<



1olagll (Sl G

1Ol gl UM Bgd>

alie 09939 doyall Zalll Godiuall Aol pEYl by 4l (e dipus dsvwd e Jgpal o

S Olasgl sue s Fgiall Olug dasd (Lo e Jokin 1,85 e Olgll e o o S Jgpa>  ®
fad DI iy Gouial] Sl e Sl 1B (o0 Bliall olaiall guams Jores dlgiasd $los LgSlay
daho 5 oo lags (15) e

JlEe 05 Bouiall dazlydl AWl @Slgdll e Jpal o

) ol Tadg il i il gy pashe Jluly Boiuall doll p8Y1s bog adl § s gLolaayl o
DYl Gaslie d5Y (§ Boasell Bl

B9aall B)13] pudma § s SLoAY) e

Adad)) Ol pgan i nd Ly Bauiuall duolsd] oY1y by &l (pe Biome A e Jgua)l @
Ladb wie (3gasuall slal Oileglang

Loga (21) cpries axly e Ja5 Y 8oy slgs¥! I3 i)l Bodiuo slgdl Bgtinall jote &by slassYl @

U Bausedl GBI 3 SlafuYl Wl ads @

LB9duall e e leds dic (598l dnllae Lol WlshaYl e Jpaxdl @

& Cossaill 3> - pamd) Y Jlall - U3 § by gl A yall Geind) puaz dujlas Sliasgll Ul 3= @
NGRS L§JLo olelas

Oloalazlly Al Bgadl died Gulano (p By3ball dpdaial] 7l gllg Aalaidl 1,85 Wil (S RIS FCTY BT )
AN 13 D3 gl ! doyall Aol dyyludl

1039 S pladl Gokivall Jguol $b Alasipall Caogaill Goiioms Blass Losd Gkivall ko duslpun

Olaazll jgaa>g Cogradl| Ggi> clId é Loy o yeiined] 398> puaz dunylond Ggiuall pue Olu>gl e (o920

10lde>¢dl (Vb ddgdune
bl 09 o= gt ST Olmgll Sl 055 Y cdin 552 o Bauall § oylaitisd Slugll Elo 8ylus e Logd
.B9kiuall

Wl gll yaibas

Ogeke 10 O yaiiuiar (yas Sydlg Slusso (3o (paiiienell Aol (£ (1) 1lid (3) S I Ggebiuall iy pundd
3189 Sl da (3o (pyelliunal b ol (3 () 9 ¢ guandall Jaand! 43¢0 Gginall sDhas (3 9o JI 8L ASTy JUy
on ©Bg,all o] . 9l sl sy Ggaiall pde 3 gudar Lol (29 (7)9 Dby O9ake 10 (3o S8 O g el (yas
Jodaddl o g0 B1sY1 e ganyg 13 fud JoY1 aedl ¢ LaYT HIAaW GV asddl cHIAEW JY1 amddl § e85 bl o

1G9 kiuall lid o wl8g,al)

(z) (<) a1 (i) OB g,all
Cpreiiunal! () daall O pedie]| (T) 4l 1) N =P
ke Jgunde () Al 3ly3ly Sluwie oy 318l Oluwse (yo
gl eliog Gganall J31 O paliugun yon | 10 O3 paliugn (yoe
dod 30 %0.50 19Vl :Jby Gseke 10 oye STy Jb) Ogeke
G9uall Jgel Lo Qe 4B 0 %175 | $be 4 (10 %0.80
Bodiuall J ol Bodiall J ol
392 Jby 10,000 S332w JU) 10,000 | 392w Jby 10,000 ASholl 35Y1 ul

29

.16

£

i

-

.17

.18



G392 J1y) 10,000 | S39aw Jby 10,000 | Jb) 10,000,000 SIAEW G
Jodl sl iy
S92 Jby 2,500 G392 Jb 2,500 Ju, 1,000,000 SLoYI ALY G sl
deJl sl g
E39ass Jby 2,500 39aes Jby 2,500 Ju, 1,000,000 3137 3V ase
Jodl sl iy
%0.50 %1.75 %0.80 B3V pgusy

:@guuall p>Tg bog & § Wl .19

A5 Carges Bouxall Cihlai¥lg Wilddlgally Ggliuall e&:-b by i delaiall p8>Y1
DHlediw)! G20lue
T.Eég W 15 alpadl loglaoll dee g3 (e 2Ly Wiy Olowd ] Gguiuall ﬁ&;-‘\j b i s dolaiall ‘QK;;)“ (el
P8l g il § wlmil) dalaiall pBYI @3 Co . (J190) e 63 9 62 Bolall) Hlakius)l 3a3lue A3
e
tduolud! Ol sl e Olusgll 2I)ag diggll dddlge .1
CJ«.O.A.” LS‘”L“’BHJ"-‘*‘“ Lﬁl'c Bodiuall Wlu>g M wly GLC d},a:J djwl).:..\.o GLC e ) g
“@ole Ggdiue H1,3 IS e
Bl 0dd e (1) 8,840 (adg Olu>gll IMe dadlge e Jguasl das Godivall pdo de Com -0
B3l AR (guled i)l e Al b gl digd Aadlgn o J gunnl
1AW Yl e U ol sl ey ual -z
.311.‘.331 ng Byduall lua] ‘3 WJ‘M‘ 1
Pl Godiall sblall dzs § 8t 4 095 Ul sl .2
Bydiuall pde cuaie (o Gediuall pde) (£lall Glewddl .3
(B9diall e Ly 1 133 e (e i)l )85 3 WY 1.4
ool s ST elyz] U8 gl Byla] pules dBdlga e gl Godivall o Jo e -
&:Jjﬁ Lg &ML‘“SH CJ‘;&:LZJ‘ dﬂow O Cha.é}”j CJ‘J.;>5J| éJLA )bui:l é3M|)eJ.A ULC () -
0L (30 pUT (10) B Al rsuons (@1 sl guall sy yg402) e ,3T @350 STy 39 ASUY!
|
8olal a3y Baunall pae sl I plall Bauall 15§ el O] Jooli Olo G -9
Dleiilwd! 3olue A=Y (e (rradly dwsludl

Ol) Sl pguny ST 1258 093 bl pwss ST U ety Slajiul Godivall Glumy W G -5
(a3

bl pb Oilpds 6b Olde gl Mg dingll jlads| .2

ngwbum dgﬂi‘)’\ &9}«“ L; Chas)”j ul..\>3]| ngl.og Al Hlai) djw‘y_u olr- [ i
GML‘H‘J\QQJ\WLQusm«ﬂlba_buuﬂbbmﬂgAMJ}Mclm)ﬂcsydlj
el Gadall wlusg éJLoJ G209 ¢ Al 0L 0 ‘aU (10) Jud oy sl pladl Bgdiuall
(a3 0l) slafwl pguy g§| 02y 09 L?ML»&|‘A;M| Obw 8 agildzmg olo Al Zgidall

cgolil e i Sl eh] B Gaaall 85 ulans Aadlge e Jguamd! Godiall pde e G -0

Gluo a3 (e ortlly ASWI Balall AT (pans gy Y s (ST "ol e il s el
Dlediwd)

a3y Goiall pde Ladsd I pladl Boaall a5 § dwldl s Ol Juolds Oy o -5
el 3aolue A=Y (e dnadly dwoludl 8ol

30



:@guall p>Tg Jog i § i 8l e HladW daciall Olely2Yl -

Gotuall pial J9A80Y adsall § Gl Ol Juold (o puaing Gldsgll I Bgdisall pde yail @
A 0L (00 aLT (10) 8s Jid @l3g (J9h5) Ludgacdl Aol Goanl) (39 ASIYN ad5allg

B2luo &Y (30 (76) Balell Tadg Bguuall jaie Loay (31 Gokivall &S 3 dwwlud)) olpuasl] Joo i Ol @

L) Ggudd 39SV @B 5ally Boivall el (39 AV @B50ll (§ dpsliwd) i) Juuo i oy zLad)l @
s 0L (30 pbT (10) 8 e i 3y Adlodl B gendl A Laousss (1 Ay lally ol (9lus) dys gl

) JoASIYN adgall § Gl il Sl Joo 5 (e zuaing Oldgll DM Gadiuall pde j2id @
A Obw i pUT (10) Bre JiB clldg (J9hts) Ddgand) AdLall Ggund) (39 AIY @dsally Goukivall

A5y (o (76) Balell lady Boiuall yde Ly (& Gedivall 1yl (§ &bl Al Olaadl Juolds Olo @
i ) .)LA.?:\.w}” &QLM

B9hiuall dudnaig £1g3] .20

G23Uuo Aoy A>T gy sV Aol CilslyzVlg Bgbiuall slg] lgsd g NI Y ]

!éi’l ‘?b_)l.m” }“
slgil U3 pgale Wl gll (Slo Wl a939 Badiall dgol ao Ao pled] Godinall e e o -1
.@9kiuall Bue

f&>§’ (adg ¢ ,5T L L;)l o Jgdl & Ay plesy g Gaduall Bue daded Fauall piel jem -2
oW 0d (e (el AWl iy &SI Salel)
L;JLQ doduan Géow W Boluall ¢lg] ul;b:-b oz slae] dﬁ.)wdlﬁ.)m GLC o ¢ Bodiuall clgd) ua).’.l -3

"-!LA.Q.” d.«s dasdl oda OLC ( G.«Ja.u Lw djd.a.,a.” 0)\.)| u«.l::u w‘ﬁ.n OLC d}ap:J‘ 4.A.Lc 9 ¢ u‘b}u
oLl s &yl b

Jd s § aneyn LobS Olasgll Mg dugl Hlads] dide Camd (39 duall sl Goduall pde &y 13 -4
Py by adb ISV (93 Bgbiuall slgsY Cugiunall FylWl ¢y lags (21) e d>lg e J& Y bde
-B99uall ol

Bolal 0ds (ye (3) 8,2l (adg Lgude (3819001 Boiuall Lgs] Wlslyzlg dlasy AV Boduall jude e oy -5

Buko =gzl e pUT (10) IS Ggiall olgnil LS wla>gll Plog gl Hlas] Goaiall e (e 2w -6
Aol 04 (30 (10) Goxledl o0 (3) 8,241 (3 83)lg)l oldlaxal) Ladg Gouiall

Py Lo g b UMY 95 Sy cilgisl )gd Bgiuall duduas Wlslyz] & sl Gouall pdo e e -7
.B39diuall Lol

(J9145) &3 9! ALl Gyl 39 ASIYN 2890ty 39 ASIYN dadge § ONYI Gouinall oo de 2w -8
Aidsaig (§9diuall B ¢l

(Bdris i ) Bgdiuall B)la] (udaro 488190 (e Jguasdl Gouiuall jude e o ¢ Gadiuall Laual (joya) -9
Ll § sly] U plall Jid Bouuall dinas Wlslyzlg dlas e

oo 0 (9) Baall sy lude 3815l Goivall duapal wilslyzly dass ALY Goall pde e a2 -10
Bolal!

g5l (0 LT (10) U5 Bl dudaas ¢lgiil oliS o)l (Slog &gl slait] Bl ke e o -11
Aol 0 (30 (10) gokall 0 (3) 8,841 (§ Bylg)l colllanall Tadg Bounall duisas

gl 9l Gokiuall slgs] ddas Ul lugll (Sl gz Blgluall Jolay OF Bgall pode de oy -12

035 Wiriial 5l Goduall Buke slgiil 58 egale Wlumgll (Flo Gl 1)gs Godiall e e -13
Botuall o8>y by g Wiyl e dxbias go p2slats Y g A5G

31



Tlo ST 2Bgn (81 51 Bguald (J9ASIYI @Bgally (39 ATV dadga § OV pladl Bodinall o e o -14
g cdindnal Bue o1 Bguuall Bue clgidl e o Gubans Latuor) gl Lo (1 Lol gaia)l om0zl
=Ty bog b § 8ausmall Jiluwglls (ST 3 elds ilaagll Slo slais] ol Godiall e e SIS
.B9uall

248 o (14)Gokedl lillaie) Tadg Bouall elgi] yoyn lusgll Sl wg3s Bgaall pie e w15
AIWI 03158l Loyt s’ of Bgivall slgs] JWiSl gyl o gz (70) (e i Y Buke I A3
Anzlye Dgiu ddle @3193 459 dasMI 87all e Bgduall daxlyell 450Gl

d9uall Sluzg (Sle oo Bgivall Gols- 13 H9uue Jl- § dusaidl ddes (o Bginall e J3s ding) -16
-G9iall e Jie e Olasgll Slo Cogaas 4 o3 Sl glazdl pud § el Guaedl o OF e

JB e Jo8 S gladll Ggaiall sk de o usail) sl oo Gouall e 3o b § <17
ANl (53 o] (B3 Aag poll Oolbiiual) guaz 4] Jik Ol (el sl J] &isadd] W95
Ciaa (s Bl sade Jym gl J)3 Jsieo (30 log2 (20) UM L)l Jloel L] o iS5 (1
e

a3y Gadiuall pde Jim Augll 8 Houue Jl § LS Oligll Sl [l Goaiall e e o -18
Boladl oda % (16) (%fu'ﬂ\ e ga dg.).: L?Q.,,a.n

255 ST 0933 98 S WS ©lusgll Hlog gl lads] Goaiuall pie e o Jlg>Y e § -19
B9kuall Luaua’ 88 NS dyd g Oldaiws 9l Gl s

G9duall ddal) dagall Clshy>Yl e Gloglas -0
Hldw Gadive duualy slgdY dadiall Cilely>YI

Q3 § aity LS lusgll Sy diug)l Hlads] dde Cond (Bsinall slgb Gouall jode a2y 13 @
byl Y1 093 Goeinall slgY agiall Foyldl oa losy (21) (s axly oo J&5 Y ko i3
-B9duall Lol a8Y1g

ANl (593 B, LYI gl e

-Bgduall Dlolae piezr Lgud @

J9lu5 adgaS 13T 39.AS] aB90 ST 5T Bgiuall saed 9 ASIYI @89l § Boivall e Wloghas ST 20> @
LAl (3 gud) Ln o

Ol gl IMa JJ B pg3 @

sl G Clusdly Godiuall é&.,.” Clusll @Me] o

Buke clgil e Gyl JoASIY) wdgally Bgdiall ppdal 39SV @35l § Boduall clgil e OMel o
g Blag B9kisall

-Bokiall a9 by ISP 09s 4lgi] ys8 plall Godivall duasal @

P G9kuall Ja.,ai RY) P.,a.‘:u" uwi @i Goduall pie 600 Y ¢ Godiuall B slgidl JI> ya
Guaio Y

199uall e .21

€

1l 9 gy dilixlgg Gowuall ke el -l
P gl e el @
Junl g T (& 55
)l Al Gl Lipd e p3ball pars Al 08y o
07078-37 9 &l Gowdl &t 55 y3ball pasll o3y @
£ 2008 yind 14 3d1sally 1429 yio 6 5 § pas Al ol @3 @

1G9l el I CaSedl Olgis g Jaanal! Ol gl ya
JUeS g T o 45

32



10 pd) e cdynasiinall Jlall

dSally AuSCadl Jluol) Aol 3y

GAN G gyl

11692 - Lyl 89859 .o 0

D gl doyall dSlanl!

+966115112201 : xS +966118348400 :aile

oy Gouall pdey ladye 398 aBge ST Olgies ¢ Bauiall ol 39ASIYI adgall Olgic
:@gdiuall e Olaglas
www.gibcapital.com :ngi)}ll 2B gall

:G9iuall el geduall Jlall iy
«§392 Jb) 200,000,000 desy JoBIL gg3te Jlo uly g sl 8575 Jin8 g T (& 8574

P ALl ddled! Bl ZLyY19 Ol b gd an Ggiuall el AW Cloglaall yasele

31/12/2020 (3092l VLI BYL) il
67,264 TN
64,493 Cylael!

2,771 FERUIIS

el Badiuay Flas laad A3l 9§uung (§9ubiuall el duwsluadl ylgaNI
@5.‘«.” C)Lw.w}o Mﬁj)wy ég.)b.,a a5y (AK;>T [TV CJLA:-}H Y% dduans) Légu.,aJlﬁM do 1
B9ially Lol Bguiall s>y bog g ddlall
el é Loy L) B gud! il §o Y lgde Cual «5‘-“ Olrlglly olwdl aezm Ggduall pio b .2
d}ﬁ.a.a.” uo);x]l dv\-’j ‘Q.GJJL@A L) s Joad! (:S..Ub 4C)|..\;>-5_H Mo ol LY =l
(3 e Ygsane Gaaiuall e 055 laiiedl Bolumy Blais Lesd .3
.B9dall 8yl5) -
-Bgdiuall )oYl Sledsdl &ld § W) Gguall Oldes -0
B9duall Oli>g b -
0555 Olg lg=94299 LlaiSly Bauiualb duo il Gauiall paly g & &85 oo JSTI -3
S lrlgy Blggans 831 Elgus laiiwdl Gaoluo a3 pEL Y e Jguns Boiuall jodo 0 .4
AN Ggandl s Ax3Yg Hlaiawdl Fasline Ay AT Cmgan dumyls g CaalShy a6 o ileo
O darie_pads g L 4as ;3,«.«:3‘| JWa of Jlis] o dosildl Gediall Jilus e J9sun B9duall e ) .5
.éj.).bp)\)g.).n
s sy Bgiiall chlatinl e 355 @1 bl woy OlshYly clubed Godiall pis gz -6
J31 e S S ybolinell w9 ddkans pLall Olsl2 Yy Olbedl G5 st gao Jolat)
Gralad! gl Al 99309 00y Hlekiesl Ggdiue JSJ plAYIg dinllall 48150 el Boisall e Gaay .7

o2 3955 Of (Sl (ye o Aoydg> Aol Jind Ggiuall pded (Sy51 @L,angi Jos dasdi L”Si
ekl Bgbiue daidl an
d>g Y

(oWl (e Godiue e s 3 Soduall pde 3>
e gy (bl o Ggdiall Te Jaalb aml (o ST o1 AST o LB Loyl CaSS Bgunall o) S92
A Al Canylany Ol T Ggdiuall

33

-3

-2

=9

-

<

-b


http://www.gibcapital.com/

rlluian! of Gouall pde Jiat dolaiel! ‘aS.';)’I -$
o B9 e cypeat) Taalio ol sy (ST 313319 Gakivall 81| (e Gokivall jadks J3e & 3 disgld @
(Y e ST Bigu Jl 3 g dlio ol 45T 05 ST 3Ll
Bl Oluwgo Cazrgan Sldo Al Hlais] 090 8yloY! bliad duylas (e Godiuall e aBsi .1
R[N
cug)) B ope diadas of duseun o1 Byl blad dusylon (3 Baduall ppde pausy3 sla] .2
e ual:‘;” 5)‘.)}” blad a_w_)l.mo oSy ;UJ;) éﬁM\ e d.»:‘) R &.i.:.@ﬂ dl uﬂa (qgw .3
.B9kiuall
el ALAIYL -digll ol Lo o Sytgr S J3T U3 Ggamall pue OF dngl w13 .4
Aodais) dxslglg
URSh 3929 pUS go alliiw! gl 032xe of Bgiwall Jgsol pds Sl dylasiew)l dbaamall pdoBléy .5
-399uall Jguol 8)15] (de 3B (Bodiuall jde S Jaxame ,3T
Ay 65 dnonl 13 gl Ughae el e 2y gl 53 53T A 6T .6
Ol Bodiuall pde e aaid Balall odd (o J9YI 8,04l Tads LeileoMo (o U &gl Canylo 13 @
O (0 Lagz (60) ries I3 ldg Joadl Bl ke ] oW g3unall JA5 Jugusd Jl (0 JoE Ko
) (8899 Lwliag byg po O laieo— i 0l Jgsaell Bgdiuall jode (de oy - o) Ggiall e
ool Gouall e ] AN (63 Hlaiiw Yl Bgdiuay Aasyall 3giall &eozr -dixg)!

:Bokiall Jidno .22

Gginall Jiduo ool
r g ALl Aol iy pase A8 (g o Gaiall pde's da Led lgd] Hlang) Jiwl g T (& S
psgad i yall ASLanll ilgd

1500 Aol Gaund! digd e yolall pas Al 03y O
.07078-37 : yass Al od)
£ 2008 s 14 3dlsally & 1429 yauo 6 5l & parsill o] o3 tpansill &yl

B9l Jiduod ol Olgisy Jomaall Olgindl -z
10 08) (g cdypasaiall Glell
dusSallg 4uSd! Sleld dbliye d>lg
G g sk
11692 -5U,)l (89859 ..o
L5 gl oyl ASLaall
+966115112201 : xS +966118348400 il
www.gibcapital.com : 39 ASIY! adgll

el Gguinas Gy logd il g9§umny Gokiall Jiduod dswluadl 9ol Oy -0
Gl Ol o A3V g 5wl 310l dxsY a8 Cmgas ligll e dxlian) Ggdisall oo Jars .1
B9diuall Lol p8T9 by g ALl
el (:g Loy Adladl G gudl Ciluwho dY lgde Cual L;\Jl Sl lglly oludl prem Gouivall pie ek .2
Jodrall (o=l Jdog pezdlias 3 e Jaadl lllg ccli-gll 3o oloxil BLYI g
13 e Vggeme Bganall ke 0% Glaiiadl Badbuay laiz lad 3
Bgkuall Byls) A
(39iuall AylsYl ledsll el § b Goanall Oldes -0
Qoduall Ol=g b -z
Albas pdg dvmne 0555 Ol9 le> 94293 WWiSly Bauuall Aol STy bog 4 485 e WSWI -5
S lizlgy Bldggane 63 Bl el G23luo AY oL Y (e Ugius Godinall oo 0] 4
- AN Ggandl Oliasgo dx3Yg Hlaiiasl 3asliue d8Y A>T Crmgas s dgr CadlS a6 of ilas

34


http://www.gibcapital.com/

O doato ysall 5l CBpal e g ol Jlea] of Jli>] e AWl Ggdimall Slus e Jggume G9iall pda 0] .5
.Boduall yue

A g cBghiall Ohlatine] e 555 1 bsall oy @lsly2Yly Ol Gsdiall yodo g2 -6
Y e Sgun S sl @985 dabany oLl OlelyzYly liobd! A conats Lgas Jolazll

B! gl Agl) 39309 o Hleliu] Gotiue SN plAIYs dilas)l &8l maliyy Godiuall pude 3day .7

 ObWI Oe Gadiue Jidis (s § Bowuall Jidns 3> Oy -2
ke @y bl e Bgtinall ke Joall dansG e 5T 5 AST o B )l LSS Bgukivall Jiciia) 920
A Al canylany ol T Gguiall

) laliudl Bguuay 3ok Loud WG Bylo Gouiall Jidio gy A I plgadl -9
1AWl pleall plial) clidg cdb By po Hleiiwl Goiue Jolais
LJaasdl ‘ﬂlg.a.g ﬁw Lhaxll CJ?““ A
Aazpelly @380l plge plial) Obluadl x2le .2
2o pld e STy Godiall B3] (3 Bokiall soke clol &Iy dnlioy Pl Goinall B)l3] e .3
Ol Oludunally Gotiuall sy by il Tadg Glumgll e doias 3o Loy Bldgiuey Bgivall
Dladiwl B23luo dx5Y Ty A8l

:Badsl el .23
ihasedl el sl
Laasellg 8y suall @Sy i Ay Jolaidlg BylaYl lods @uudx) ddledl Bgud! dip (yo duaspe ALl DI 4S54

145053 ¢ ol Ggad &b o6 y3ball pars I 08y -0
. 08100-37 32 &JWJl Gguudl &5 e y3Lall passll 03y @
.22009/04/14 )6 48 was Al le] @ e

ol (e Joadl Olgiey Jomauwll Olgiadl -z
P U PERIN (ISR
248 Alll 2, o bl s (S
11411 (2LJ1¢140 (0.0
B3 gacd doyall ASLonl!
www.albilad-capital.com :L“;ﬁ&nw &Bgedl +966-9200003636 iila

13 9iuall Bla Laad A3l 9funeg Jadsell cned dawoleadl Hlga¥l  -o

2o ¢ ylakiandl §23luo Aoy Y ladg Sloll (s Ygguns 529 Lokl ol Adladl I A5 (ppans @3 @
Oluwwgo 45 9l Hladiwd] §aoluo a8y AT Crgas LG )b gy (a5 ol ilos S 5l g5aun (ST
- AW Gguad!

ol S 5l g5aun ($31 2lgaw ¢ ylaiawd! 323buo dosY oY (a8 lolll (ye Yggus Laaxl ol dny @
A Bgadl Slucas §o A5 g1 Hlasicedl 320luo Aoy pT gy BB o gy CafS ol

9 Jwis] e A5l Goduall Slus e Olisgll SNy Gotiuall e ol Yggune Jaadl el day @
daasdl el U e detiae Mgidﬂ;yﬁid@l

3351 5 J95euns 589 climgll e bal lghlag Bgtiuall Jguol tad> (e Yogun Labmel ol day @
LB9all Jguol Jakomy (3lay Losd doydI dyylaYl lsly=Yl aue

Aazlpall didosy plall clldg Gediuall jode U3 g Wbl azlyo (s @

35


http://www.albilad-capital.com/

Ul 0dd (3 o Al dis Blg S 5441 (9) Aas e w35 e Goball Gl e g20 13 @
" J ALl iy dazrlyadl Aoy L)

L)l Dl oda (§ oS cddlall diia Dlgs Jud J3T o1 g1 (9) dnaad 8o Bguisall Luiwls e (920 13] @
" EREWWEOWE RIS W RO

139l Blaiy Lasd WG Byl Jadodl! (el Ly A I plgall -
dzgs Y
:obwloohbwniwﬂéhbdlwi& -9

Jaasdl el adiusg (bl ¢yo Jadoel) Lol Josb dansl oyo ST 91 ST of B (Bl (oSS Jadell (Y jo0
A Al Caylasy Ol

il 9 Jadsell (el J3a) delaiedl s8> -5

oo ST E989 Jl> & Lwlio 0l)3 05 81 3131 51 Bomall e Jd (e el Jaasl el e disgll @

A5V @Y
Oluwgo a0y Cargar S digll Hlais] 90 Jadodl blid dunylas e Jadodl el Cadys .1
WP

gl Jd e il gl desean ol Jadod) bolid duwyles (3 Jadsd) el sy slad]
aasdl blad dugles paxsys il Jaasdl el (peo disgll J) ol @

A daasal) aslgly Ul alIYL -digll 15 b Can— J3-T108 Jaasdl el OF degdl ) 13
oy dpedl I3 Ll -Aghne pul o 2l-dng)) 55 6,3 Dl

(N NN

nend gaadl Bodnall e e cnaisd B3ledl 0dd e J931 8,84 ladg Lilodlo (o Ll digll o 13 @
S Oglatll Jgzaall Ladol caly Godinall pae e cnats LS cdigll Oloplar) lady oty Jad> cpal
Ladsdl el puad oy Loga (60) ciw IS Jourd! Lol epeal ) ol g unald (! J81 Jugeul) Jo
e gl o) dgs Lwling bygno OF etk Jay OF Jgpaall Jaasll ool e g -l
ool sl epel ] @8Nl (83 Hlaiw! Bgciuay dlagyell 3giall

P G9duall Byla] ks .24
sbacHl s § 321 Gauall jaiel O9Sws cnlius (pgaas egis o sbiasT (3) B oy Bouall 8)l3] Hulxe Calliy

1 . Bgnall o) pudne sbiacl (3 suss b lusgll I Hlas] et 3 3 AWl Ggudl At dablge STty
B9l sLad] e Adlell (Bgudl A dablge iyl (o Binall 8)13) udoms slael digunc

: 3::344;:." &333 ¢ Gouall Bylo] (wdxe clac clowd A

Jatue — Gulmoll Olgall dliluse cp ol .1
e el iallase op gpee 2
P salodl o g s 3

139uall B)la] pudomo slast COBEe (s BIS -0

wbasdl duady puwl Jlxe 3 (Fluall Jlxadl 3 bole 14 815 doal 3dl elliay

ey Ollalaseall Aoy ] LLaiBYl Ggdall luls slisl ALl e Eluml diilise o dast
dabail aogr @S)lanally Juisdlly oYl bglasg colimall slaiel eudly cadsgilly ’ ;3535-"

dmay § pobs dexl S Jaso ddoeolly Adgudl ulaodl go 38190 Loy B39l
A yd dsd — daz g Coladll ‘“3 BITTIL WP ESXY L“;S” =l

s @y 22012 ple die BLT 3 (sdaidl) ubyl uais gyaall ge 30wl Jito Pl o g yes
A dly belw ope S G Owolills Hlosiawndl Jloxe § Jos S 02004 ple o Lggd Josd| 9yeadl
3 L5558 Anslr oy SLaBYl § piwrlall Az gyae Swdll Jommy - cpelidld a9l

36



33 Slall dnole (o delomall pale (3 gVl drydg £:S0,aYl Baseiall Y gl
Apagaadl A ypall SLaall

eid) § dAblugll qud § pasS 52000 ple @ Al Gloasdl Jire & Jasd! Ty
& doya)l Blowdl § Ablughl ol us)S £2003 ple § dos o Jlardll G3gaudl

G 0l 03] G Jsod B)13] eud (§ e Jas <2006 ple (§ - oyl (S39audl il Tle o ditlaes

Ly @3 £2011 ple § Jadlomoll )l] puth) 095 dunals (39 3gaudl duyall (oo
I dilae @l 02016 ple 3 Upod BIY Ly o5 £2015 ple (§ dblugll Slasisd

el

15U 9§uan09 (B9l Byldf udomo Hlgol Ciuog

13V Ggwuall Byla] yulome sbash Ol ggume Joid

e 1yl Baall 09 @I dydgadl pylanlly hlally s9aall guezr e dadlgall

B9l Ugol dalaiall Cogmail] Boioms Blaty Lasd drgiSie duoleaw slaic]

ds lady gdiall pie dis zuasy zhas ylas T e Balaall luslio &3 OF Geg- LY
.)Lo.‘dm}” &JLM&

c@9iall ke S plUYNg Ay lanll Jggame of plitYls diillaall & o J3YI e bigiw (1650 £ Lozl
Angiell Aoy zlgll (gl auaze Bgisall pl daxrlyel

Aol 0l (po cpidly AWlg cypiedly A1 Solall § lgade oguaiall Sl gz s 48150l
(ki Loi>) eylais] o duglly Clusgll S8 didlge e Bouuall e Jpa> 3 iy

g Dl 3 JgoY) (o gy Ao 5 (51 51)3)

o] 35luo AL AMal 13 (6,31 Soliianelly Gauiuall px-Ty bog b 4839 JeiS cye ST
Bgauall o8>y byl lady wlumgll Sl dbias 3z Loy Slgunes G9dkuall e pld ¢ra ST
D)l B13luo dx8Y aBTg (A8l I3 Ciliiually

Olodsdl @ity duimell BLLYI (o dodiall ladsl 83929 10T @udts pasaiall il e gDILYI
oo ST &g Hlaiiwd! 3a0luo A8Y cpe dawld] olal ¢yo (J) 8,201 (§ du] )Laedl (Bgisall &y g2l
& 29 Ly Buall pExT9 by i Tdg sl (Sle el 3 Loy Slidgfcas Ggtinall o o3
A=) oda

st @lshrly Olulud a8y Bgainall Jguol dalainll Jbliall o Gotiall pde Jolad T 0uds
Agro Joladdl L289 Bginal!

gl Sl dlian i g poy>9 Alies 8lgag plotadly &S sy Bl Josd|

Boaall 8313 ssl Sy hlally wlelaiz By gaz e Jorsd @l lelazzdl oles 95

1 39all 8)13] s sliast CBKe Juolds
1 U1 gl e a5yls] ukone sbiacy dlgiol daid 3lo (e dlle CBL Godiuall gou

Jiuo guae S (392 Jby 25,000 dasds Dgive B

QU oo S Disias e S35 Jby 5000 dacdy Ligis 5K

& pegas ks OV ol Wbk ST 3Sal 3 aibbgall (e Godiuall Bila| pudae sliach golin o)
. B9diuall 8yla] u,«l:m

ol sLasY Alaall pgun )l ads g el pbl e qlid Sy Gdiall e Aiuall pgus )l 8555

Do Tygd (12) e US1 S cpkiael! Byl

139l glang Gokivall 8)13] puloms gaas wWhas (o Jeiowe of Gk gaylal b Ol

bl Sl gl Il 39 clasll pa)las e Solain Joe Y b (o ST dunylan pde Gotuall jode (2,70
ZUadYb Gdiall je poirud Gaduall Whany Gl e Bauall pe ol Godiuall pde o plasll 9>
AiSon d42yd 081§ Baduall 81| ulxal Jol S Sl e

Rt PN S Gguall puloxe gaas g® 2)yliw L§‘" G0Uuall )l pullme 2> mud g

T

-

-9

D3 gl WSH o) g il & B9l
W31 Yoy Jaug¥1 341 mgunl p2) 3 ST (& Bobiao

Ol gl dlilius ¢y dosi

37



Logaud! pgudl Oyell B3ge Bydive

oYl wl>g lall 8352 Godie

doyall po,dl Ggie

doulyell Bage Bgdino

Lagradl pgudl oya) 3 ST (5 Goine

Lagaudl ogudl 3 ST (2 G9o

Lo, 81 Jloog Janwg¥! G ol po)8) (3 ST (3 Boukine

Sadlee o g pes
9ol

ogaadl 0l 28] 4 STz G9ie
Lo gl W}U 3 gl EJULEE I ol Wbo o PRV
W31 Yooy Jauu g1 @ ol (o) 3 ST (5 B

1bac CMBgeg digsantl £939 ¢ Bgdiuall e 8y13] (udame sbach slowsl 8651 Jgdadl! cpasiaiy

ovkigsS 01987 ple & Jabill olaSe sl Joadl § ddasll Sl Jal3)l e Ty
byl 8)loly @rgudly Olamall Gubyl COU Cuaial didy cwd @3 ey (Flue
Sl Gyl Oldgiue Jg5 4S80 3 JoYI sl uate J) asYy wylgally

o o3 2003 ple 3 (Astiall Jolsll) (flull Hletindl) Jalll 454 3 Sliboal oo ¢ e
& b1 pullms Bue giacy dul Lyl Jidog 22009 ple (3 L) il )l el

e Ll T EN W)
cohidly daslr o deeliall duigh § poanslSdl das e Jolill il o> ((CRV

JleeYi 8yla] @ Al &> Je > WS (p1987 ple (§ &S0, Buswiadl LY o)l
U39 dydgaudl dusyal) dSLandl cOlyglall calandly Jg ia) ugd llall dnsle cya ”MBA
01993 ¢le ‘_g

el loie 01980 ple § Lagaudl doyall dSlanll § ogai3SIl 092 Jos Ll <38
OBl gl lxe § 3y ol @b ding JawgdI Gl § SASle LT S 4S8 )|
Ol Bua) Bygiall @5 § £hli A3 D3 gasdl Lyl Aol 3 JW) ) (Blguely
Aol § dylntdl pgllac] blad WDl e cndons a2y ol Dlocsy dngS>
Oliw d3gaw Hoid Olgdneg platl Jloel aaud b jpl ey dp3gaudl doyall
AW OMalaally JWl (uly Blgwly ylrdl dud pandl Olodsdl dall I3 Llaall
Jors cpodl QU3 ey 02010 et 3 GiSle LTSS opo delis dBy bianll | 009R5S) bilal 09>
JleeYl dujlon) Ligilally Anlantly dolewd] Colgad! § Bygiuod] pdy HLadusS oo ussy 5U)
O Jicd - Jauwg¥1 3] dalatog (3 o)l geelsilly Bogand| Lo yall ASkeall § Al | (§255 22 =B
dl 8LoYL — susiall aSkeod — Joull galsdl el )la] pulae diguas yughsS|
4S8! (S35l A (paloms BlaSg eSOl (palonall BlS (§ drgune

OLYIL wtlygss «JiysS danlz o uangdSAl A2y e pusiiS Osx Jua>
gl dxal (30 (JD) ohygaSull d2s e Sl LS 01976 ple (§ &S0po)) Buioxial
£1980 ple 3 &S5l Buxiall UYL

8 3 (GIB) s bl i ($0ubinl) )l casto (gl pallie g3
Qi) Lo Ladlona) jliiiansS Joe Joull gadsd] el J] dslosail Ji3g 2016
So9audl g yall dB) Luswgo Badlns 36 uain Lo Jas LS .gogaudl )
kel dlids cddosll 43 Jaddy 02015 peinw ] 22013 golo (o clldg SLEW O il
Ll Ol & paall Gledsl Guyy il giaally JoYI dalaiedl Jgias | gulodl pamplles
EB oo g (oLl cpud Oleyge (3 (o @ W3l Jlaty Jowg¥l 31 dikai) | (deiS p — guias)
G Wl o bl o Iade (! jiallies Jads US'.02013 oyl 4] 22010 stoiws
& S5l S35l lidly abgll g yall i) (" ol”) Glasall ($o3audl il

-2010 ple (5>9 1990 ple e S8

38



3! (S danls (po 2LasBYI 6 wy)}l&m d>yo ds st.xlall).:)a.!lm dna>
‘=1989 ‘:Lc 6 4JSJ)-A>" Blswiol! ub)’}‘b

wile T Coo ety W1 Blgwdll (3 83 o0 bole 25 ¢y0 AST () lead oy
aall Jids Lol 85151 G (SAMA) 39 (3 5ol Wil duanse § digoll
ayylaiwd) e gomall (§ gas ol OF JI $3gaudl @yl Al duswgo § Cuoliall (g
aS s 3=l @3 ey -daliseall I b e dodadl e ShY gl ehlbe 1uu5 (I
sk ey (CIO) il Shudisl) pudyl) care 3 Sl et dipyjal
Gl 4Ss ) sy el WS L aleiindl Wgidaddl (ulyy 4Sa0L Hlakied duwbu
ool (3 lwlal 193 o) o 4S80 (8345 uut$,S (MIFIC) o1y Ledies ) Jaco g
i (Sohi3 oS L)) ddoasdl] degazo ] sy JAD) cclls dny S,
demdl il dasy Lylakiw) Al ddiasdll degazme go dlos B8 IS 26 G
e gazmally J gl
Wl 5o Pty A5 (Giais (us)S @3 gad) JUaS daisd 4S04 ) il U3 dny
od>ly (29 dalall (Zxzll Olaades LG a8 & oleii Glaadll jub )l e
Jb ey s e 63w Lo J] BLSYL 02018 ple Jlo (3 dalarall § BB9YI AST (30
c4.‘,>)J.AJ|~9 Ao | USJ‘“'” aliseo @)WIM}“ uban U“‘“’“’J‘ R ..\::.Aa.” é d.u\::
ol ally BBGYI ¢ gaoluall

Dgaw Al daola (o dusloxall L? 098l Ay e Sl Jua>

O ylldas o o
Syl

(J&se —g4a5)

Gl .Mayar Fund Ggaue ey JUn ke 540 udyll cuaie ssalliee Jido
dadall ey Guid | uaie 3a3adl due Jids <3 1 L dd bl Jladl Blgusl (§ _padiow
Apadlad) Jl Bleed (3 yaiisd Ljlotie] AS8 (9 eB3gumall 4S8 (§ Aplaiasd)
aS L9 duyall @y aSpa) gdaaidl yudally BISY udome Gy Cuaie Jad WS
8,la] U.,Jbu e digsac pialliae Jado . plaally eellaall 8)ldly polaty daascio
QY& S e 3 Aol @L&w&ﬂ wleluall 45Jw g sbial ulloxas
)_:_,a.lldu.c d’*‘“’ M}’\ u‘).é.hn w)k\ﬁj ‘sz-u-u.“ 6)2-" db..w ‘,)'““"“'“““ W ujl.»ug
8901 D 48,501 8l 40,2 Jlee ) Ol pudoned Ldaiiad)] izelll dugaiae ol

) A8 ad1 7 Jlas” 8ol judoe 9 2013-2010

e § grac 9oy (doao Jlo Jlows) duallall CFA Bolgd de 3l dxe Jua>

AWl pasase &)oYl polall § wgn I Balgs 3l due Jom - guyedly Ul
A5 asmiedl LY gL MIT daslr o0 3LaidYl § c>bias pasass go

il p3alis

(s — a5

JolSIL A shandl (b G ST (2 A4 dodkr (SIS uthS ,SLis dazen (33 sl uiail
Byl3] el Tgaae ol WS .£2016 suig2 2900 Dlash ellidy cJdoull sl elid
Jasll & daly &ylekissly dd o 850 dolil Jamy 02018 s2lo 16 o0 Dluis) &S al)
Coaio 3o Jid W3y dpagaudl doyall dSleall dddneg dd9s ddle lusio o
LS Jos LS ((Lolw) (g3ganadl 3 ol did] G 3oy il e LB plall joall
Gradl Joddl @ Gle 16 oo ST 85 dolud sy LB, Ladlxadl JS Jol
o 3 o gl Jladl @agaadl clil go B3y dpyall Ekaall 5yl
old 43x88 Cuolie ddgadl (oo @ ool G] go dhas IS Jads Com cdpdgand!
Blgudl )9 S dutisd) el sk @3 (ya9 ¢ Lokl uuth)g (S| ypall Lgha
B ¢ PLIL daladl BVl dgas (3 Lunds A guanS L Jue OF Baw WS " aJLJI

AlasYl Ohlaked! wuad sbasYl i s

o)l dnol> (10 Muﬂui oaass EL”JJ‘.))‘“ f}lﬂl L} L)‘”i“)j’\&’ OLC Aol Jua>
4855091 93515 &g & SieloS Cygd Aigehay cdpo gSxll

S dee ¢y doleod
(s - gsac)

L,L«S w‘dwul;éd‘tw‘dbLCZSJMBJ«:udu&ﬂdbw
Lo el dadgs & daxy GWSH 08 ¢02020 e é dg..\.ﬂ sl i ] dalosall
oVl (3,41 ddlaiel Shaidl sl Cuaie ‘)—"3‘ 4 Jis cu> Lle 13 oyl
NV CVES ‘6\193J| d_,aﬂ g Lg Jondb 21995 dugell Ll WSJ‘ ‘J.Jj l.;.m)s\_g
9039 ¢ JSegod! satlly Sl uly Blgasly el Jogas Jlome § umoliad) pa dpall

bl

(ks s — w)

39



LW polall e 3L JboeYI Byls] § swrlodl dmps de Juol> (2801 O WS
o0 duodigl 3 g9l dzyng " Oalaally Jo Ad) g ladl daalx" (0 &b el
'||u3}3)i a:’yj aML?"

02 Ol (@ paall gladl 3 ble 15 (e w33 a5 g hdgam ddpan (2 pladl o)
i) 39adl Sl 65 309 "SNB" Sl JaI il § Joally deloall il
Alatindl & paall Slaasd) e 5! ao (ISDB) daiild (sl lindly 3lgl
Adeall plgall o dkall 3 dpetl @um Gidl o) cdie cddaad! (g e IS

elis @M|u@dl30)|b)5|u~lmubdg SV o Jio ddglg danddYlg 5 ‘;‘:Lo}’l Sl Uf-)
153 plge J 81 ¢y il A gocma ek

o0 A Ol 35831 sLaidl — SLATY! (§ GugnysIl Ay e ()
poall (§ Arlall dzs e il LS 02003 ple (§ 8 siall due lloll dnols
-£2008 ple (§ Bumiall iSlaall_jwS) drols oo BylaYlg ddladl

D dus Al LB, doxd

Gebai Y

D yleiiwd Hliduwe

Gk Y
:&j}dl
G

: oblusdl &>l

Dleiwy! Ggtiual Cblusdl alpe el

O galliall O gamlall 88,59 oLl

i) azrlped Joadl Olgis s ol Ol gial!
09wl O gaunleall 08 &g pludl

Liloabuadl (> srsallaes o dommo pddl gl

11557 (2L, (69658 ..o

L5 gl oyl ASLaall

+966112065444 : .S 4966112252666 a5l
www.pkf.com 139 ASIY! aBgall

(il ggunng dilbirlgy Cbluaell arlye plgo

Loy Gkl ALl 51580 dxrlpe ddkany pldl 3y Goivall ko b (o bl grlye oy
A gacd) &yl ESLanl § L Janall splaall go sblaiy

Ul 0 (§ o Al dtis Dlgs B g8l (9) daed o 35 B Goiuall sl (e (920 13]
“ J9Y1 AW &l &ylgty dxr ) ikans ol

Ll Aol oda (§ oSay @dlodl dtinn dalgs L 3T of gl (9) Ana ke Gokivall s (e (920 13|
o) A D! dolgy dnrlyall dalosns

|3.QJ| 3813 g lusgll &LQJ aJWJI ‘ul}d\ Jde=> LsJJl sl Qi Goduall Obluad (33845 ¢ly>)
G Gloglang ccoldasd) @haj:dl,d‘)f_)dh%}m}z” GOlgdl ez oy dole 8ygums yolas ddladl
iSonll § Logos dgainell wwnﬁw & dg sl

(Bsall 2] (3 Llonall Olppdadl] Agineg dneial] dpsalonall Slload] dosdla Sko oush
Al @398l plall (oyall @S ] 48LSYL

40

€

<

T

.25

.26

.27

.28


http://www.pkf.com/

JB (3 Mo Wlslyr] a9 J2T e Botiuall ddldl e515all slisl dball G13 Gl gl dulys @
Gokiall ddslall Jarl gl 4dlad ola Sy sl (2550 s «Bg,lall

9l el Ldgaud! diggll yulaod sy Bgdinall §paisell dudoyall Al! @3lgall dazlpe o
- WESON [ INFERVNVON [ - PN

ekl Gauival Oblusel alpe Jlwiwy delaiadl p8SY1 -3
Oblucd! garlye it Godisall yde dg OF 5T Obluasdl grlye (aasd (a3 OF Bsdiall )13) dae e
I FCH[EN IRVRTI I PR
nlge daly 3l Shlud) azrlyal (sgall Dokudl sgu Jg> dagag A3l Slslesl g9 .1
St pldl Ggaiuall Sblusdl gzlpe day )13 .2
dazrlyall plgo Lol 4801 el psdly M gl ey Y bl grlye OF Godkivall Byl] pudema 5,813] .3
g2 S
B9l 3lais Laxd aaedl Obluodl arlyo i -laypaasd lads- dgdl el 13) .4

:39uall Jguol .29

il Godiue glhal Laasl el dlawlgy A ghmma Hlaiiuwdl Goine Jgwol 0] -

a3 ddlas Jguol (9 8531 Baoluall ol db duolsdl Jguodl 3L o Goluall Jool Juaty Laasl (nal pods -0
Betuall JWlhal dewl Ggduall o3l dyp}’\j Al BheYI Laasdl uu| oy LeJyol NEY.E) ﬁj.m LS"”
OMmadl paze LlassYb polng cddoall 2gidl A R B9duall uo\> L;“’ Sl idy Laaxl| ol LYY-IT)
Bl Slal Y dnal wgs G Oliikenall oo kg dayg pall

0959 Ql)j:u Vg ¢(deline 4;&1@) Oraeizea B9diuall Gl 3 ldsgll L;JLAJ dSslen Hleiiwl G9dive dy,al i Ea
pkde 91 bWl e Laasdl opel of Laasdl oyl of Goduall Jicdie o (oWl o (Badiuall pde ol Godiuall yakel
o0 B9duall e of Baduall pde OB 13] VI dgd dlhas L§‘ 9l Goduall dyol 3 ECS WP Lﬁ;l @}d‘j‘ 8) gdicall
c@jM|ul.\>3]KJLn @3&.\‘31 5)3.‘“)..” ‘Q.A.a.ngiubwlw,b.é_xll Wijiwlwigi L§3.A.A44J|JMmjiubu|
by & é e G@Mj)wyl d,x.)b.p a5y (5&94 900 Olladdl odg l}w usy Sl 9> Lg eldg
§9uall Aol ‘0&9-[9

P $9&adl dxllase .30
:B9ekuall kel JUI Olgial e Jolie gk paells Wis Coldomgl! 3l (591 dsnllae lslyar] 3

1o 03) e cduabsiall Skl

AuSally duSudl L}L;.A.U abli,e d>lg

A G 3o,

11692 -, (89859 .. 0

L gl ol ASLaoll

+966115112201 : .Sl +966118348400 : il
www.gibcapital.com : 39 ASIY! adgell

Ggedl a3 yoitienall dylam By1] (S 0l5S gyl ool Aled 3o cdos Ul (7) dapr IS )1 oot > 39
S 9Sadl glus] gl el B Aipgll S (558! $1sl b ¢y Lagy (90) cppasd UM 3,1 oy o U (39 dALe)!
Ball slasil 8 D)l s Lge ] Slom 558l pie Lipgll oyl 13 Y] Alall 3L Oleslia & uaddl dimd s

18y Wloglae .31

ol e Jodioes s (o)las 5|3l Tladll (o)las Ale:.AJWGJI Olsly>Yl Olwbadl o -
(e 093 drowsy dgz ST o H9ge20)l (1o Lgall wis

Dl Goluo G Hleliw)l e (&6 gl &l G ol daisall dgddl -0
Olejlie § Juadll Lz (o slatiedl Goluo § Sl oe (556 8155 T @ b dawsall 5Ladll gl o]
RWINIFEITS

41


http://www.gibcapital.com/

P el ol gl (SIed dliadl Coliannad! 43 (5 9563 OF

.B9duall ‘zﬁ>‘|3 boi e
(BIoY) pudme sliacT sgie g dadsdl el die cblusd] grlye die) pYlg g 4l (3 yeSae die JS5 @
.dj.\z.,a.l\ﬂw dJlJI Pﬁ\}ﬁ)\j °

g ¢ Jgdaa JKiw Godiuall 8yl d».lqugi BGolual! yade Lgdyas ol Mgi ddg a0 &5)—‘"’i doglas ‘éi
é}‘&dl oo 9l Ogugal! PR ) Lidls 9 Oghoizeall 9l Ogdlod! il gll g0l — Jgdan JSKi — Lgallas
2 ke 2l Hlodiwd! Hly8 dsuiuw Lé’Jl Byl ‘oS:-B g o gl ol

d>g Y

G S 1 s Lo Adledl Gguad! Lt \gale (39155 slaiusdl Baslivo A 398 (po wilslie] (sl
! dSlylowg Hlaitwd! ilubw

d>g Y

€

-3

-2

P 320luall (o digae £193Y ABLLYI Ciloglanll Oollatie .32
Sy

Olu gl clle o0 yl48] .33
gd USRI/ b Sl Il gl paslas e dadlgalls ¢ Boall pBxTs Doy 4 (e EILYL led/nd Uil

a3l

42

:P.wl’l
il



