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Date: 10 November 2025
Ref: AIC\ Risk & Compliance/ 394

To: Boursa Kuwait Company,

Greetings,

Subject: Financial Statement Results for The Period Ended
Sep 30, 2025

With reference to the above subject, we would like to inform
you that the AIC’S Board had met on Monday, 10™ November
2025 at 01:30 PM and had discussed & approved the interim
financial statements for period ended on 30/09/2025.

Attachments:

® Appendix no. (10) Disclosure of Material Information.

e Financial Results form of Kuwaiti Companies with Auditor’s
Report.
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Appendix No. (10)
Disclosure of Material Information Form
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Date

10 November 2025

2025 i 10 )

Name Of the

(e ted Company Al Ahleia Insurance Company S.A.K.P.

£ la i Calill dla¥) A8 20

We would like to inform you that the
AIC’S Board had met on Monday, 10th
November 2025 at 01:30 PM and had
discussed & approved the interim
financial statements for period ended on
30/09/2025.

Material

Information
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Significant Effect
of the material
information on
the financial
position of the
company

There is no effect on the financial
position of the company.

S0 A S e f o

* Significant Effect on the financial position shall be
mentioned if the material information can measure that
effect, excluding the financial effect resulting from tenders
or similar contracts.

** If a Listed Company, which is a member of a Group,
disclosed some material information related to it and has
Significant Effect on other listed companies’ which are
members of the same Group, the other companies’ disclosure
obligations are limited to disclosing the information and the
financial effect occurring to that company itself.

The issuer of this disclosure bears full responsibility for the
soundness, accuracy, and completeness of the information
contained therein. The issuer acknowledges that it has assumed
Care of a Prudent Person to avoid any misleading, false, or
incomplete information. The Capital Markets Authority and
Boursa Kuwait Securities Exchange shall have no liability
whatsoever for the contents of this disclosure. This disclaimer
applies to any damages incurred by any person because of the
publication of this disclosure, permitting its dissemination
through their electronic systems or websites, or its use in any
other manner.
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Financial Results Form

Kuwaiti Company (KWD)

Company Name

Al AHLEIA INSURANCE COMPANY S.A.K.P.
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Nine months results Ended on 2025-09-30 & dgtiall 5l dnuutll 2805
Board of Directors Meeting Date 2025-11-10 Byl udoes gloserl ey
Required Documents Z39o4L @31 gl Coluiduell
Approved financial statements. Bulaianll ddledl cubldl oo dsewd
Approved auditor's report dasaall Oblusdl CBlye 13483 (o ddead
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documents mentioned above are provided
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Parent Company
Azl ol Jlexr)
'0-07% 1131100'691 113'019'769 ’Total Operating Revenue
Al (Bylusdl) ol Ble
7.33% 191052'561 20’449'699 Net Operating Profit (Loss)
£l JUol ol / ASHAoN ySlucill
0 0 ‘

Financial Results Form

Kuwaiti Company (KWD)

Accumulated Loss / Paid-Up Share
Capital

L il gl g g

(43) Ao s a0



-24.56%

-24.57%

-27.01%

1952%

- Not Applicable for first Quarter
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5,759,347

24.83

45,712,725

6,293,944

2025-09-30

4,345,089
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5,065,073
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in investment income
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Auditor Opinion Sbluall 8l 5a gl

Unqualified Opinion Lainie e gl | .1
2. | Qualified Opinion O Lainze gy [ .2
3. | Disclaimer of Opinion O Shllelagf pus | .3
4. | Adverse Opinion 0 Sl gly | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this form is not
considered complete unless it is filled.
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Corporate Actions
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com

e 18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL-AHLEIA INSURANCE
COMPANY S.A.K.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Al-Ahleia Insurance Company S.A.K.P. (the “Parent Company”) and its subsidiaries
(collectively “the Group”) as at 30 September 2025, and the related interim condensed
consolidated statement of profit or loss and interim condensed consolidated statement of
comprehensive income for the three-month and nine-month periods then ended and the related
the interim condensed consolidated statement of changes in equity and the related interim
condensed consolidated statement of cash flows for the nine months period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this
interim condensed consolidated financial information in accordance with International
Accounting Standard 34: Interim Financial Reporting (“IAS 34”). Our responsibility is to express
a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not become aware of any violations of the Companies
Law No. 1 of 2016, as amended, and its executive regulations, as amended, nor of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended, during the
nine months period ended 30 September 2025 that might have had a material effect on the
business of the Parent Company or on its financial position.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL-AHLEIA INSURANCE
COMPANY S.A.K.P.

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any material violations of the provisions of Law No 7 of 2010
concerning establishment of Capital Market Authority “CMA” and organization of security
activity and its executive regulations, as amended, during the nine months period ended 30
September 2025 that might have had a material effect on the business of the Parent Company or
on its financial position.

ISR, >3
BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

10 November 2025
Kuwait



Al-Ahleia Insurance Company S.A.K.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
(UNAUDITED)
For the period ended 30 September 2025

Three months ended Nine months ended
30 September 30 September
2025 2024 2025 2024
Notes KD KD KD KD

Revenue:
Insurance revenue 4 34,021,579 34,474,467 103,768,738 97,434,465
Insurance service expenses 4 (26,004,820) (35,781,730) (83,106,533) (82,479,866)
Insurance service result before reinsurance

contracts held 8,016,759 (1,307,263) 20,662,205 14,954,599
Allocation of reinsurance premiums 5  (4,150,723) (6,161,299) (15,932,717) (16,755,082)
Amounts recoverable from reinsurance 5 (957,092) 11,033,605 8,060,055 14,551,028
Net (expense) income from reinsurance

contracts held (5,107,815) 4,872,306 (7,872,662) (2,204,054)
Insurance service result 2,908,944 3,565,043 12,789,543 12,750,545
Finance expenses from insurance contracts

issued 4 (247,380) (874,441) (2,490,322) (2,907,005)
Finance income from reinsurance contracts

held 5 300,537 204,653 1,190,976 1,115,198
Net finance income (expense) 53,157 (669,788) (1,299,346) (1,791,807)
Net insurance financial result 2,962,101 2,895,255 11,490,197 10,958,738
Net investment income 6 2,873,889 4,749,809 14,767,255 12,147,788
Rental income from investment properties 158,021 154,493 442,842 488,280
Investment property operating expenses (24,581) (17,345) (62,283) (48,270)
Unallocated general and administrative

expenses (833,488) (764,615) (5,699,951) (3,266,881)
Depreciation expenses (101,882) (70,631) (295,504) (110,457)
Net other expenses (217,887) (77,715) (1,210,125) (1,033,571)
Finance cost (2,656) (63,252) (2,656) (63,252)
Foreign exchange differences 251,556 (512,055) 1,019,924 (19,814)
PROFIT FOR THE PERIOD BEFORE

CONTRIBUTION TO KFAS, NLST AND

ZAKAT 5,065,073 6,293,944 20,449,699 19,052,561
Contribution to KFAS (52,606) (63,976) (207,746) (192,267)
NLST (129,263) (174,929) (496,634) (423,619)
Zakat (51,705) (69,276) (198,651) (169,448)
NET PROFIT FOR THE PERIOD 4,831,499 5,985,763 19,546,668 18,267,227
Attributable to:
Equity holders of the Parent Company 4,345,089 5,759,347 17,862,779 17,246,575
Non-controlling interests 486,410 226,416 1,683,889 1,020,652
PROFIT FOR THE PERIOD 4,831,499 5,985,763 19,546,668 18,267,227
BASIC AND DILUTED EARNINGS PER

SHARE ATTRIBUTABLE TO EQUITY

HOLDERS OF THE PARENT COMPANY 7 18.73 fils 24 .83 fils 76.98 fils 74.33 fils

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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Al-Ahleia Insurance Company S.A.K.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE
INCOME (UNAUDITED)
For the period ended 30 September 2025

Three months ended Nine months ended
30 September 30 September
2025 2024 2025 2024
KD KD KD KD

Profit for the period 4,831,499 5,985,763 19,546,668 18,267,227
Other comprehensive profit or loss:
Items that are or may be subsequently

reclassified to interim condensed

consolidated statement of profit or loss:
Share of other comprehensive income

from associates (462) - 471,120 88,491
Exchange difference on translation on

foreign operation 1,417,769 (508,830) 1,020,450 (546,983)

1,417,307 (508,830) 1,491,570 (458,492)

Items that will not be subsequently

reclassified to interim condensed

consolidated statement of profit or loss:
Change in fair value of financial assets

at fair value through OCI 2,423,514 (211,785) 4,219,725 373,187
Other comprehensive income (loss) for the
period 3,840,821 (720,615) 5,711,295 (85,305)
Total comprehensive income for the period 8,672,320 5,265,148 25,257,963 18,181,922
Attributable to:

Equity holders of the Parent Company 7,980,681 5,070,576 23,391,260 17,204,751

Non-controlling interests 691,639 194,572 1,866,703 977,171

8,672,320 5,265,148 25,257,963 18,181,922

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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Al-Ahleia Insurance Company S.A.K.P. and its Subsidiaries

ITERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2025

ASSETS

Cash and cash equivalents

Term deposits

Other assets

Insurance contract assets

Reinsurance contract assets

Debt instrument at amortised cost

Financial assets at fair value through other
comprehensive income

Financial assets at fair value through profit or loss

Investment properties

Investments in associates

Property and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Borrowing

Insurance contract liabilities
Reinsurance contract liabilities
Other liabilities

TOTAL LIABILITIES

Equity

Share capital

Statutory reserve

Voluntary reserve

Special voluntary reserve

Treasury shares

Treasury shares reserve

Cumulative changes in fair value reserve
Foreign currency translation reserve
Retained earnings

Other reserves

EQUITY ATTRIBUTABLE TO THE EQUITY HOLDERS

OF THE PARENT COMPANY
Non-controlling interests

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

AymarAbdullatif Al-Shaya
Chairman

Notes

=]

10

11
12

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.

(Audited)

30 September 31 December 30 September
2025 2024 2024
KD KD KD

11,770,450 8,333,706 6,542,818
241,613,077 216,120,963 212,766,603
6,005,930 7,210,007 8,559,205
30,090 55,560 105,383
59,850,274 59,437,466 58,620,083
44,538,844 45,628,678 45,619,360
25,839,697 21,049,839 19,868,435
42,303,374 35,728,482 33,020,402
11,848,940 11,850,037 11,833,858
20,767,346 23,094,558 22,794,540
3,967,354 3,462,229 3,323,144
468,535,376 431,971,525 423,053,831
- - 12,750,000
249,654,654 235,334,784 225,742,009
6,816,135 8,657,424 7,066,029
25,229,912 23,045,251 19,884,062
281,700,701 267,037,459 265,442,100
23,600,000 22,050,000 22,050,000
20,000,000 20,000,000 20,000,000
20,000,000 20,000,000 20,000,000
20,000,000 20,000,000 19,000,000
(1,277,407) (1,277,216) (1,277,216)
1,477,111 1,477,111 1,477,111
(4,063,325) (8,782,271 (9,744,601)
1,314,023 460,687 37,378
86,674,993 77,063,091 72,662,015
4,286,565 3,315,958 3,315,940
172,011,960 154,307,360 147,520,627
14,822,715 10,626,706 10,091,104
186,834,675 164,934,066 157,611,731
468,535,376 431,971,525 423,053,831
+
Ll
Yousef Saad Al Saad
Chief Executive Officer




