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Approved financial statements
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2024-06-30 2025-08-30
(765%) (3,228,313) (27,917,408) a8, 81 walicey palill (55lui)) zoll Glo
Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
(737%) (3.15) (26.35) A slly Apw bl and! (55 Lus) A,
Basic & Diluted Earnings per Share
17.46% 81,187,194 86,379,658 alglazll sy gl
Current Assets
4.73% 221,543,819 232,016,878 Slsgsll ez
. Total Assets
94.28% 41,195,433 75,190,027 Wgluzl] ciligliat)
Current Liabilities
53.32% 58,456,163 89,626,560 Slgllall Jlaz)
Total Liabilities
(14.46%) 145,384,215 124,358,238 A a8, a0l malus 2ol 48U Ggas Loz
Total Equity attributable to the owners of the
Parent Company
9,728,952 (14,769,095) alaadl Sl Jlez)
(251.81%) i
Total Operating Revenue
(1,576%) (1,565,629) (26,236,113) e sl (3les)) ol Bls
Net Operating Profit (Loss)
785% 2.78% 24.61% gardall JUI Gal, / 2aSTALL el
Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 ERT(EIEPAFEECR YOL)
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Statement
2024-06-30 2025-06-30
21 a8, 80 (malisy ol (35Lasdl) ! Glo

160.61% (2,049,672) 1,242,356 Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

157.00% (2.00) 1.14 EFPES PR TORIR. [PVO [ (TOPER E VOO
Basic & Diluted Earnings per Share

76.48% 4,373,236 7,717,733 alaadl ablyl Y|
Total Operating Revenue

322.47% (1,011,940) 2,251,293 EWPESS[ 3PS [) PO [
Net Operating Profit (Loss)

e Not Applicable for first Quarter

sl e glaiy ¥ @

The main reason for the increase in net loss is due
to Impairment losses and other net provisions
charged amounting to KD 30,077,400.

b QAU LA AT ) LAl Bl el Y (s N ) as
&,330,077,400 Lash; dlasa 5 Al Claada lag dadl)

69,273

Financial Results Form
Kuwaiti Company (KWD)
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1. | Unqualified Opinion X Laszia piofy | L1
2. | Qualified Opinion O Laanze gl | .2
3. | Disclaimer of Opinion O el ane | .3
4. | Adverse Opinion O oSyl | .4
In the event of selecting item No. 2, 3 or 4, Al o 4 o1 3 512 o8, any sl s
the following table must be filled out, and this form is not aatyad iy o Lo SlaiSa g gl i yia Wy o JUull Sl

considered complete unless it is filled.

There are no comments raised by the auditor

o
Not Applicable

- -.]= -_y
Not Applicable

— -!.h -_y
Not Applicable

Financial Results Form AW Slldl Bl 7 3gas
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Tel: +965 2242 6999
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Review Report on Interim Condensed Consolidated Financial Information
The Board of Directors
Al Imtiaz Investment Group Company K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Imtiaz Investment
Group Company K.8.C. (Public) (‘the Parent Company") and its subsidiaries (together referred to as “the Group”) as at 30 June
2025, and the interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income for
the three months and six months period then ended and the related interim condensed changes in equity and cash flows for the
six month period then ended. The Parent Company's management is responsible for the preparation and presentation of this
interim condensed consolidated financial information in accordance with International Accounting Standard 34. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of Interim

Financial Information Performed by the Independent Auditor of the Entity.” A review of interim condensed consolidated financial
information consists of making inquiries, primarily of persons responsible for financial and accounting information, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting Standard

(34).

Emphasis of a matter
Without qualifying our result, we would like to refer to Note (12-c) to the accompanying interim condensed consolidated

financial information, which explains the legal cases filed by or against the Parent Company.

Report on other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books of
account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become aware of
any violations of the Companies Law No. 1 of 2016 and its Executive Regulations, as amended or by the Parent Company's
Memorandum of Incorporation and Articles of Association, as amended during the six month period ended 30 June 2025, that
might have had a material effect on the business or financial position of the Parent Company.

We further report that, to the best of our knowledge and belief, we have not become aware of any material violations of the
provisions of Law No. 7 of 2010, concerning the Establishment of the Capital Markets Authority and Regulating Securities
Activities, and its Executive Regulations, as amended during the six month period ended 30 June 2025, that might have had a
material effect on the business of the Parent Company or on its financial position.

Faisal Sager Al Saqer Nayef M. Al-Bazie = ——

License No. 172 "A" License No. 91 "A"
BDO Al Nisf & Partners RSM Albazie & Co.

State of Kuwait
30 July 2025



Al Imtiaz Investment Group Company K.S.C. (Public) and its Subsidiaries (the Group)

Interim Condensed Consolidated Statement of Financial Position (Unaudited)

As at 30 June 2025
(All amounts in Kuwaiti Dinars)

Assets
Cash and short term deposits
Term deposits
Financial assets at fair value through
profit or loss
Accounts receivable and other debit
balances
Other assets
Murabaha and wakala investments
Properties under development
Financial assets at fair value through
other comprehensive income
Investment in associates
Investment properties
Property, plant and equipment
Intangible assets
Goodwill
Total assets

Liabilities and equity
Liabilities:
Bank facilities
Accounts payable and other credit

balances
Lease liabilities
Murabaha and Wakala payable
Provision for end of service indemnity
Total liabilities

Equity:
Capital
Share premium
Treasury shares
Statutory reserve
Voluntary reserve
Other equity items
Accumulated losses
Equity attributable to shareholders of
the Parent Company
Non-controlling interests
Total equity
Total liabilities and equity

(Audited)
30 June 31 December 30 June
Note 2025 2024 2024
3 26,886,553 10,710,659 9,797,212
425,000 125,000 125,000
15 16,087,742 24,924,053 24,988,202
33,581,447 34,346,352
31,880,561
8,191,122 6,081,367 4,812,339
4,646,767 4,289,417 4,723,319
781,769 781,769 781,769
15 18,263,650 17,517,681 17,615,509
4 25,769,674 26,233,456 27,132,558
26,141,785 26,159,295 25,905,578
19,810,072 20,051,682 20,296,939
22,090,234 21,833,393 21,590,159
29,341,063 29,341,063 29,427 883
232,016,878 219,929,396 221,543,819
6,933,299 7,165,510 6,239,581
59,359,042 25,432,555 26,382,837
12 (c)

196,664 378,588 488,307
) 19,442,224 20,299,832 21,516,061
3,695,331 3,754,270 3,829,377
89,626,560 57,030,755 58,456,163
113,361,735 113,361,735 113,361,735
34,108,277 34,108,277 34,108,277
6 - (10,590,738) (10,590,738)
26,413,473 26,693,882 26,693,882
6&14 - 10,208,291 10,208,291
7 (21,631,713) (24,700,748) (25,246,325)
(27,893,534) (4,184,981) (3,150,907)
124,358,238 144,895,718 145,384,215
18,032,080 18,002,923 17,703,441
142,390,318 162,898,641 163,087,656
232,016,878 219,928 396 221,543,819

The accompanying notes from (1) to (16) form an integral part of the interim condensed consolidated financial

ot

Khaled Sultan Bin Essa
Chairman

information.

Ahrfiad Mohammad Yousef Boudai
Vice Chairman




Al Imtiaz Investment Group Company K.8.C. (public) and its Subsidiaries (the Group)

Interim Condensed Consolidated Statement of Profit or Loss (Unaudtted)

For the period ended 30 June 2025
(All amounts in Kuwaifi Dinars)

Three months ended Six months ended
30 June 30 June
Note 2025 2024 2025 2024

Operating activities revenue 18,260,933 17,984,463 41,334,683 37,255,144
Operating activities cost {12,000,161) (12,389,994) (27,672,525) (25,201,638)
Gross profit from subsidiaries 6,260,772 5,594,469 13,662,158 12,053,509
Group's share of results from associates (91,185) (646,488) (679,730) (765,177,
Gain from partial sale of investment in
an associate 12 (c} - 246,845
Gain from remeasurement of remining
held equity interest in a former associate 4 290,584 200,584 -
Change in fair value of investment
properties - - (804) 30,252
Net investment gain / {loss) 8 1,598,648 (492,835) 1,123,145 16,123
Impairment losses and net other
provisions charged 12 (c} (649,143) (381,865) (30,077,400} (2,285,867)
Rental income 308,057 299,955 666,107 680,112
Profit / (loss) from operating
activities 1,717,733 4,373,236 (14,769,095) 9,728,952
General and administrative expenses (3,932,997) (3,897 466) (8,460,558) (8,407,351)
Selling and marketing expenses (849,427} (1,394,113) (2,313,819) (2,653,965)
Management and consultancy costs (586,568) (69,874) (721,543) (175,955)
{Loss) / gain from foreign currency
differences (97,448) (23,723) 28,902 (57,31 0)
Net profit / (loss) from operating

activities 2,251,293 (1,011,940 (26,236,113) {1,565,629)
Finance charges (726,025) (679,998) {1,406,177) (1,396,672)
Depreciation and amortization (391,932) (373,060) (707,729) {816,994)
Other income 536,485 (82,942) 913,329 504,980
Profit / {loss) for the period 1,709,821 {2,147 940 (27,436,690} (3,274,315)
Attributable fo;
The Parent Company's Shareholders 1,242,356 (2,049,672) (27,917,406) (3,228,313)
Non-controlling interests 467,465 (98,268) 480,716 (46,002)
Profit/ (loss) for the perfod 1,709,821 (2,147 940) (27,436,690) (3,274,315)

Fils Fils Fils Fils

Basic and diluted eamings / (loss) per
share attributable to the Parent
Company's shareholders 9 1.14 {2.00) {26.35) {3.15)

The accompanying notes from (1) to (16) form an integral part of the inferim condensed consolidated financial

information,
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Al Imtiaz Investment Group Company K.S.C. (public) and its Subsidiaries (the Group)

Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income (Unaudited)
For the period ended 30 June 2025

(All amounts in Kuwaiti Dinars)

Three months ended Six months ended
30 June 30 June
Note 2025 2024 2025 2024
Profit / {loss) for the period 1,709,821 (2,147,940 (27,436,690) (3,274,315)
Other comprehensive income
{loss):
ltems that may be reclassified
subsequently to profit or loss:
Foreign currency franslation -
differences 7 (81,993) (2,562,154) (172,222) {2,669,523)
Group's share of associates’ other
camprehensive income (loss) 7 362,498 (472,577) 1,642,069 (1,174,922)
Items that will not be
reclassified subsequently to
profit or loss:
Change in fair value of financial
assets at fair value through other _
comprehensive income 7 1,988,969 395,616 - 1,912,002 416,229
Property, plant and equipment
revaluation surplus 7 - - 100,311
Total other comprehensive income
{loss) for the period 2,269,474 (2,639,115) 3,082,250 (3,428,216)
Total comprehensive income (loss) '
for the period 3,979,295 {4,787 055) (24,354,440) (6,702,531)
Attributable to: _
The Parent Company's Shareholders 3,511,830 {4,688,787) {24,835,156) {6,656,529)
Non-controlling interests , : 467 465 {98,268) 480,716  (46,002)
Total comprehensive income (loss) '

for the period 3,979,295 (4,787,055) {24,354,440) _ (6,702,531)

The accompanying notes from (1) to (16) form an integral part of the interim condensed consolidated financial
information.
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Al Imtiaz Investment Group Company K.8.C, (public) and its Subsidiaries (the Group)

Interim Condensed Consolidated Statement of Cash Flows (Unaudited)
For the period ended 30 June 2025
(All amounts in Kuwaiti Dinars)

Cash flows from operating activities:

Loss for the perfod

Adjustments:

Group's share of results from associates

Gain from partial sale of investment in an asscciate
Gain from remeasurement of remining held squity interestin a former associate
Change in fair value of investment propertiss

Net investments income

[mpairment losses and net other provisions charged
Interest income

Provision for end of service indemnity

Finanee charges

Depreciation and amortization

Changes in operating assets and liabifities:
Accounts receivable and other debit balances
Other assets

Accounts payable and other credif balances

Cash flows generated from operations

Provision for indemnity paid

Net cash flows generated from operating ackivities

Cash flows from investing activities:

Net movement in ferm deposits

Net movement in financial assets at fair value through profit or Loss

Net movement in Murabaha and Wakala investments

Net movement in investment in associates

Net movement on financial assets at fair value through other comprehensive income
Net movement in property, plant and equipment

Cash dividends recelved

Interest income received

Net cash flows generated from investing activities

Cash flows from financing activities:

Net movement in bank facilifies

Net movement in lease liabilities

Net movement in Murabaha and Wakala payable

Finance charges paid

Proceeds from sale of treasury shares

Cash dividends pald

Effact of change in nor-controlling interests

Met cash flows generated from (used in) financing activities
Net increase / (decrease) in cash and short term deposits
Cash related to non-current assets held for sale

Net movemsnt in cash restricted

Cash and short-term deposits as at beginning of the period (Nate 3)

- Cash and short-term deposits as at end of the period {Note 3)

Significant non-cash transactions:
Investment in associatas (Note 4)
Financial assets at fair value through other comprehensive income

Six months ended
30 June
2025 2024
{27,436,690) (3.274,315)
679,730 7685177
{246,845) -
(290,584) -

804 (30,252)
{1,123,145) {16,123)
30,077,400 2,285,867

(183,907) (169,976)
252,797 314,549
1,406,177 1,396,672
707,729 816,994
3,843,466 2,088,583
{2,765,885) 530,767
(2,138,438) 2,657,145
4,619,655 (2,113,813)
3,558,798 3,162,692
{295,635) (189,267
3,263,183 2,973,425
(300,000} 150,000
8,596,419 1,490,544
{537,275) (398,430
860,448 -
2,030,722 (787,994)
(368,728) (716,941)
1,383,037 1,501,567
183,907 169,676
11,828,530 1,468,722
{232,211) (1,994,333)
{181,924) 71,614
(860,594) {1,351,511)
{1,403,191) {1,368,204)
4,287,019 -
{(73,194) (26,501)
(451,704) (1,259,318)
1,084,201 (5,028,253}
16,175,894 (1,456,106)
- (176,903)
(14,198,647) (2,164,260)
8,546,399 11,430,221
- 10,523,646 7,632,952
1,276,683
{1,276,683)

The accompanying notes from (1) to (16} form an integral part of the interim condensed consolidated financial information.
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