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The continuity of the COVID 19 pandemic and various restrictions imposed to curb the spread of the
virus has affected to the larger extent the business revival and growth.

Expected growth momentum in Q3 2020 didn’t take place. Lower utilization of the equipment since
Mar 20 continued in Q3, Which also had a direct impact on the profitability of the Company. To be
ready to take up business opportunities on ease of situation, the Company has retained manpower
and this idle manpower increased our cost. New expected projects were further delayed, and
existing projects continued at lower phase.

For Q3 2020 a net loss of KD 341K and the cumulative net loss for 9 months period is KD 1.583 M.

New Contract with Kuwait Oil Company started from 12 Oct 20, a delay of 4 months due to
pandemic reasons. Though we have prepared for the new activities relating to the Port operations in
Q3, actual operations just started in Nov 2020. These delays also contributed to lower revenues.

Analyst Conference —3Q 2020
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Impact on Financial Statement and Activities

Q1 2020 Q2 2020 Q3 2020 Total
On Revenues 248 2,723 1,108 4,079
On Expenses 53 650 166 869
On Trade Receivables
(due to additional Loss - 912 - 912
allowance)

Note: Figures in KWD thousands

Analyst Conference —3Q 2020
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= Revenues in 3Q 2020 declined by 30.9% YoY and by 34.8% YoY during 9M 2020.

Quarter 3 Revenue 9 Months Revenue

22,507
6,931

14,657

4,788

Q3 2019 Q3 2020 9M 2019 9M 2020

Note: Figures in KWD thousands

Analyst Conference —3Q 2020



53
Net Profit atl_:ml
integrated

= Net Profit decreased by 111.4% YoY in Q3 2020 and 122.5% for the 9M 2020.

Quarter 3 Net Profit 9 Months Net Profit

2,993 7,010

Q3 2019 E

(341)

9M 2019 .

(1,583)

Note: Figures in KWD thousands

Analyst Conference —3Q 2020
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Revenue Contribution by Operational Segment

14,595
4,310
9,695
2,895
2,145
6,332
877
744 2,614
477 1,580 1,780
271 567
- I © -
Equipment Heavy Lift Oil Field Services Transportation & Equipment Heavy Lift Oil Field Services Transportation &
Leasing Others Leasing Others
Q32019 mQ3 2020 9M 2019 m9M 2020

Note: Figures in KWD thousands

Analyst Conference —3Q 2020
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Financial Position

9M 2020 9M 2019 Change (%) FY 2019
Current Assets 15,085 18,033 (16.3) 19,252
Property & Equipment 76,628 75,547 1.4 72,530
Right-of-use Assets 653 719 (9.2) 697
Intangible Assets 828 711 16.4 711
Total Assets 93,194 95,010 (1.9) 93,190
Borrowings 23,599 16,801 40.5 15,416
Capex Creditors 932 2,651 (64.8) 2,675
Trade & Other Liabilities 7,484 7,088 5.6 5,763
Lease Liabilities 732 750 (2.4) 739
Shareholders’ Equity 60,447 67,720 (10.7) 68,597
Total Equity & Liabilities 93,194 95,010 (1.9) 93,190

Note: Figures in KWD Thousands

Analyst Conference —3Q 2020
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Statement of Income

(fils)

Quarter 3 9 Months
2020 2019 Change % 2020 2019 Change %
Revenue 4,787 6,931 (30.9) 14,657 22,507 (34.8)
EBITDA 1,999 3,738 (46.5) 5,112 13,471 (62.0)
Depreciation (2,030) (541) 275.2 (6,058) (6,107) (0.8)
Finance Costs (181) (143) 26.6 (509) (377) 35.0
Net Profit / (Loss) (341) 2,993 (111.4) (1,583) 7,010 (122.6)
Earnings / (Loss) Per Share (1.55) 13.60 (111.4) (7.19) 31.87 (122.5)

Note: Figures in KWD Thousands

Analyst Conference —3Q 2020
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Company Highlights
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= Cranes, which contributes to Revenue by around 60%, utilization has slightly improved in the
third quarter.

Crane Utilization

81%

6% 49% 52% 52%
1
__._7
@ m— 0,
32% 36%
Q12018 Q2 2018 Q3 2018 Q1 2019 Q2 2019 Q3 2019 Q4 2019 Q12020 Q2 2020 Q3 2020

Analyst Conference —3Q 2020
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=  For the nine months period, the company has incurred an amount of KD 9.9 Million in the
nature of Capital expenditure based on the commitments made earlier, to be used for the
expected new projects and for the new contracts.

Analyst Conference —3Q 2020
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