Ref: KIPCO/DGCEO 29/23 dated March 23, 2023.

Boursa Kuwait Company

KUWAIT

Subject: Results of KIPCO's Board of Directors meeting

As per regulations of the fourth chapter from module ten
“Disclosure & Transparency” of the executive bylaws of Law
No. (7) of 2010, amended by Law No. (22) of 2015 on the
establishment of the Capital Market Authority and the

regulation of securities activity and its amendments.

We are pleased to inform you that the Board of Directors
held its meeting on 23 March 2023 at 1:30 pm where it has
discussed and approved consolidated financial statements
of 2022. Also, please find enclosed the annual financial
statements form for the year ended 31 December 2022

along with auditor report.

Pursuant to the requirements of Boursa Kuwait rulebook
issued under resolution (1) 2018 and since KIPCO has been
classified within the ‘Premier Market”, KIPCO is glad to
announce that the analyst conference will be conducted on
Thursday 30 March 2023 at 2:00 p.m. local time through a
conference call. Interested parties may visit our website

www.kipco.com

instructions on how to participate in the conference call or

under Investor Relations page for

contactKIPCO via email: kipco.ir@kipco.com.

Sincerely,
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Company Name

A

Kuwait Projects Company (Holding) K.S.C.P.

godp b (Aaalalt) cogSTl aylie 4S54

| Financial Year Endedon 2022-12-31

te | 2023-03-23

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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44% 17,455,000 25,154,000 Net.Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Baizlly Ll o adl (55lus) 2
15% 6.0 6.9 o i e O
Basic & Diluted Earnings per Share
Uglazll lagagll
23% 5,059,764,000 6,198,323,000 e
Current Assets
Slogaall Jlex!
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| Total Assets
’ Aglusll cibgllal)
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Current Liabilities
Sbgllall Jlea)
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N B S Total Liabilities
W38, a0 el Lolall 28U Goio Jlaz)
81% 325,793,000 590,523,000 Total Equity attributable to the owners of
the Parent Company
Al sl sl Jlen)
47% 721,460,000 1,062,601,000 .
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298% (9,719,000) 19,283,000 Net.Profit (Loss) represents the amount
attributable to the owners of the parent
Company
2aaslly Lol @ud! (8ylus) s
203% (6.0) 6.2 y rechin 0

Basic & Diluted Earnings per Share
Al sl slol) Sl

215% 176,198,000 555,243,000 ;
Total Operating Revenue
Abea &0 (3,lull) 2ol Lo
727% 31,298,000 258,946,000 . . ? el
Net Operating Profit (Loss)
e Not Applicable for first Quarter ¥l )l e Gdany ¥ @

The increase in the profit for the year ended 4,124 2022/12/31 § Al 2 Bl ) § g Lisl catn 3900
31/12/2022 compared to the previous year ended
31/12/2021 is mainly driven by the positive results of
group’s financial & industrial sectors in addition to the | & d! 18L&¥l (fliall gllaally (Sl pllaall § Tagins dcgazll 2,40
gain on bargain purchase as a result of the QPIC
merger, offset mainly by the increase in provision for
impairment of investments. Sbletlul Lad (olinil wlamis § 8ol damad

Al il ) gy US4y 2021/12/31 § sl W 2ty

Lebila, 3y Al liglosSl (0,801 2S5 a0 Lo ati¥l Auleat B Ts o], 201

28,946,000

1. | Unqualified Opinion X Lismia pely | .1
2. | Qualified Opinion O Laixie gl | .2
3. | Disclaimer of Opinion O Shllelaylpue | .3
4. | Adverse Opinion O oSl gy | 4
In the event of selecting item No. 2, 3 or 4,

the following table must be filled out, and this form is not i oz 4 513 51 2 03, s Hlas | Jlm
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