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INDEPENDENT AUDITORS’ REVIEW REPORT
ON THE INTERIM CONDENSED FINANCIAL STATEMENTS

To The Shareholders of

NATIONAL GYPSUM COMPANY

(A Saudi Joint Stock Company)

RIYADH- KINGDOM OF SAUDI ARABIA

Introduction

We have reviewed the accompanying interim condensed statement of financial position of
NATIONAL GYPSUM COMPANY (A Saudi joint stock company) (the “Company") as at
30 September 2025 and the related interim condensed statements of profit or loss and other
comprehensive income for the three months and nine months periods then ended. interim
condensed statements of changes in shareholders equity and cash flows for the nine months
periods then ended and a summary of material accounting policies and other disclosures.

The Company's management is responsible for the preparation and fair presentation of these interim
condensed financial statements in accordance with International Accounting Standard No. (34)
"Interim Financial Reporting" endorsed in the Kingdom of Saudi Arabia. Our responsibility is to
express a conclusion on these interim condensed financial statements based on our review.

Scope of Review

We conducted our review in accordance with the international standard on review engagements
(2410). "Review of Interim Financial Information Performed by the Independent Auditors of the
Entity" endorsed in the Kingdom of Saudi Arabia. A review of interim condensed financial
statements consists of making inquiries. primarily to persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with international standards on auditing
endorsed in the Kingdom of Saudi Arabia and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly. we do not express such an audit opinion.

Conclusions

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial statements are not prepared, in all material respects, in
accordance with International Accounting Standard No. 34 endorsed in the Kingdom of Saudi
Arabia.

For Al-Kharashi & Co.
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17 November 2025
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NATIONAL GYPSUM COMPANY
(A Saudi Joint Stock Company)

STATEMENT OF INTERIM CONDENSED FINANCIAL POSITION (UNAUDITED)

As of September 30,2025,

(All amounts in Saudi Riyal unless otherwise stated)

Assets

Non — current assets

Property, plant and equipment — net

Investments in associate at equity method

Investments in equity instruments at fair value through
other comprehensive income

Investments in equity instruments at fair value through
profit or loss

Right of use assets

Total non -current assets

Current assets

Inventory — net

Trade receivables — net

Prepaid expenses and other debit balances
Cash and cash equivalents

Total current assets

Total assets

Shareholders’ Equity and liabilities
Shareholder’s Equity

Capital

Statutory reserve

Evaluation reserve for investments at fair value through
other comprehensive income

Revaluation reserve of employee defined benefit
obligation

Accumulated losses

Total shareholders’ equity

Non- current liabilities

Lease obligation — non current portion
Employees” defined benefit obligation
Total non -current liabilities

Current liabilities

Trade payables

Islamic loan

Accrued expenses and other credit balance
Lease obligation — current portion

Zakat provision

Total current liabilities

Total liabilities

Total Shareholders’ Equity and liabilities

Financial Manager

Note

oo

Chief Executive officer
ecutive officer

September 30, 2025 December 31,2024
(UNAUDITED) (AUDITED)
270,776,624 245.372.234
34,529,705 33,321,921
15,250,542 19.325,741
24,357,087 26.887.389
5,485,852 5.893.501
350,399,810 330,800,786
19,534,598 17.618.139
17,989,281 11.783.731
14,018,472 11,506,408
2,841,507 3.622.917
54,383,858 44,531,195
404,783,668 375,331,981
316,666,667 316.666.667
95,000,001 95.000,001
(1,676,800) 2,158,780
4,985 4,985
(64,234,323) (66,807,349)
345,760,530 347,023,084
4,437,268 4.962.106
5,272,953 4.843.586
9,710,221 9,805,692
8,621,536 8.669.918
32,851,492 .
6,631,492 8.315.538
558,873 592.909
649,524 924,840
49,312,917 18,503,205
59,023,138 28,308,897
404,783,668 375,331,981

Chairman of the Board of Directors

K2

The accompanying notes form an integral part of these interim condensed financial statements , read together.



NATIONAL GYPSUM COMPANY
(A Saudi Joint Stock Company)
STATEMENT OF INTERIM CONDENSED PROFITS OR LOSSES AND OTHER COMPREHENSIVE

INCOME (UNAUDITED)
For the three and nine months periods ended September 30,2025
(All amounts in Saudi Riyal unless otherwise stated)

Note Three month periods ended Nine month periods ended
September 30,2025  September 30,2024  September 30,2025  September 30,2024
(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED)
Rsvenue 16,275,266 17,100,938 49,201,754 50.000,252
Cost of Revenue (13,938,611) (14.381.984) (42,613,001) (42.177.,293)
Gross profit 2,336,655 2.718.954 6,588,753 7.822.959
SEHIng AR matketing (831,277) (828.913) (2,579,830) (2,640,410)
expenses
Genieral and soministiative (1,934,898) (1.694.921) (5,473,201) (4.901.799)
expenses
(Loss) /Gain from operations (429,520) 195.120 (1,464,278) 280.750
Compaay's shaes o sesulls: | 5 615,556 440,661 968,165 1.511.887
of investment in associate
Unrealized (loss) / profits from
investments at fair value T (35,100) (1,789) (30,302) 180,943
through profit or loss
Chvidends income from 6.7 566,162 759,717 1,708,983 2.177.587
ivestments
Finance costs (102,298) (41,673) (395,912) (155,594)
Expected credit loss reversal 405,937 - 1,420,136 -
Regulatory penalty provision
formed 14 - (10,700,000) - (10.700.000)
Other income 58,336 251,071 1,015,758 798,745
Profit/ (Loss) for the period
before zakat 1,079,073 (9,096,893) 3,222,550 (5.905.682)
Zakat 12 (216,508) (750,290) (649,524) (2.250,869)
s::i§;°“' / (loss) for the 862,565 (0.847.183) 2,573,026 (8.156.551)
Other comprehensive income
Items that will not be
reclassified subsequently to
profit or loss
Share of the Company in Other
Comprehensive Income from ,
Investments in Associate . - ) 239,619 (1.217.892)
Companies
Unrealized (losses) / gain of
equity investments at fair value _ " %
Shrougihother comorahensive 6 (309,922) 1.803.777 (4,075,199) (3.078.750)
income
Other comprehensive (loss) / (309,922) 1,803,777 (3,835,580) (4.296,642)
gain for the period
Total comprehensive gain / . - 437 107
(088) Tor thie period 552,643 (8.043.406) (1,262,554) (12,453.193)
Earning / (Loss) per share
Basic & diluted earning per o
share for the period 13 a% (0.31) 0,08 (0,26)

Finangjal Manager Chief Exgcutivg officer

ii] %p g i Chairman of the f Directors
The accompanying notes form an integra\ part of these interim condensed finan state ) ead‘together 4
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NATIONAL GYPSUM COMPANY
(A Saudi Joint Stock Company)
STATEMTENT OF INTERIM CONDENSED CASH FLOW (UNAUDITED)

For the nine months period ended September 30,2025
(All amounts in Saudi Riyal unless otherwise stated)

September September
30,2025 30,2024

Cash flows from operating activities: Note (UNAUDITED) (UNAUDITED)
Net profit /(Loss) for the period before zakat 3,222,550 (3.905.682)
Adjustments for Net profit / (loss):
Depreciation of property. plant and equipment 41,4.2 7,484,975 6.538.819
Amortization of right-of-use assets 407,649 407.649
Employee’s defined benefit obligations-formed 668,742 556.630
Finance cost 395,912 -
Expected credit loss provision no longer required 8 (1,420,136) -
Regulatory penalty provision formed 14 - 10,700,000
Company’s share of results from investment in an associate 5 (968,165) (1,511,887)
grnlge;;llzed profit / (loss) in investments at fair value through profit 7 30,302 (180,943)

9,821,829 10.604.586
Changes in operating assets and liabilities:
Inventory (1,916,459) (1.301.615)
Utilized from strategic spare parts (266,470) 138,746
Trade receivables (4,785,414) 420.912
Prepaid expenses and other debit balances (2,512,064) (29.077.503)
Trade payables (48,382) 8.945.888
Accruals and other credit balances (1,684,046) (9.079.243)

(1,391,006) (19,348,229)
Zakat paid 12 (924,840) (3.001,158)
Employees” defined benefit obligations -paid (239,375) (66,395)
Net cash flows (used in) operating activities (2,555,221) (22,415,782)
Cash flows from investing activities:
Payment for purchase of property, plant and equipment 4 (2,063,777) (9.287.837)
Net paid in projects under construction 4 (28,945,126) (12.372)
Dividends received from associate company - 860.607
Proceeds from investments at fair value through profit or loss 7 2,500,000 24.736.833
Net cash flows (used in)/ generated from investing activities (28,508,903) 16,297,231
Cash flows from financing activities -
Proceeds from Islamic loan 30,930,602 -
Lease liability - paid (647,888) (575.638)
Cash flows generated from / (used in) financing activities: 30,282,714 (575.638)
Net change in cash and cash equivalents (781,410) (6,694.189)
Cash and cash equivalents at the beginning of the period 3,622,917 9.184.021
Cash and cash equivalents at end of the period 2,841,507 2.489,832
Non cash transaction
(I;LﬂZerar!;ﬁf&ﬁéﬁiﬁ;igﬂ:ggg{g investments at fair value through (4,075,199) (3.078.750)
Expected credit loss provision write off during the period (5,142,597) g
Company’ i ive i Tom inves
i anpaisi}c:%;ttare in other comprehensive income from investment 239,619 (1.217.892)
Transferred to projects under construction 4 (1,613,992) o
Projects under construction transferred to property. plant and 4 35.100.390 i

equipment

Finangial Manager Chief Executive officer

i s Chairman of the Board of Directors
The accompanying notes form an integral part of these interim condensed financial sta - er.\
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NATIONAL GYPSUM COMPANY

(A Saudi Joint Stock Company)

NOTES TO INTERIM CONDENSED FINANCIAL STATEMENTS (UNAUDITED)
FOR THE NINE MONTHS PERIODS ENDED SEPTEMBER 30,2025

(All amounts in Saudi Riyal unless otherwise stated)

1. Company’s profile
Incorporation of the company ‘
National Gypsum Company ("the company") is a Saudi joint stock company registered in the city of
Riyadh, Kingdom of Saudi Arabia under the commercial registration No.1010001487 dated April 27,
1959 (corresponding to Shawwal 19, 1378 H).

Company’s activity

The main activity of the company, according to the commercial registration, is the manufacture and
production of gypsum and its derivatives extracted from concession areas, trading in gypsum and its
derivatives, the production of various materials that can be extracted from gypsum mechanically and
chemically, and carrying out all the necessary work to achieve its purpose, which helps to achieve this
purpose. The company has concession rights for raw stone in three concession areas (quarries) in the city
of Riyadh, the city of Dammam and the city of Yanbu, noting that the quarries' operations in each of the
cities of Dammam and Yanbu are temporarily suspended.

Company’s head office is located at
The Co. head office is located at Prince Muhammad Bin Abdulaziz Road - Al Olaya District, PO Box

187 Riyadh, Postal Code 11411 , Riyadh, Saudi Arabia

Capital of the company
The company’s capital is SR 316,666,667, divided into 31.666.667 shares, with a nominal value of
SR.10 per share.

Company’s Branches

The company has several branches registered as follows:

Branch C.R. Date C.R. No

Jeddah 26 Muharram 1392H 4030007100
Dammam 6 Rajab 1395H 2050003512
Yanbu 18 Rabi Awwal 1400H 4700000546
The National Factory for Gypsum Walls — Riyadh 10 Rabi al-Akhir 1425H 1010198301
The National Gypsum Company Factory — Dammam 4 Jumada Al-Akhir 1426H 2050048707
National Gypsum Company — Dammam 4 Rabi al Awwal 1428H 2050053971

2.  Basis of preparation of interim condensed financial statements

Statement of compliance

These interim condensed financial statements have been prepared for the three months periods ended
September 30, 2025 in accordance with IAS (34) “Interim Financial Reporting™ adopted in Saudi Arabia
and other standards and pronouncements endorsed by SOCPA. These condensed interim financial
statements do not include all the information and explanations required in the annual financial statements.
Accordingly. these condensed interim financial statements should be read in conjunction with the
Company's financial statements for the year ended December 31, 2024,

Basis for financial statements preparation

These financial statements have been prepared in accordance with the historical cost principle and using

accrual basis and going concern principle except for:

- Investments that are measured at fair value through other comprehensive income.

- Investments that are measured at fair value through profit or loss.

- Investments in associates that are recognized as equity method.

- Employees’ defined benefit obligations, which are measured at the present value of future obligations in
accordance with the projected credit unit methods.

-6-




NATIONAL GYPSUM COMPANY

(A Saudi Joint Stock Company)

NOTES TO INTERIM CONDENSED FINANCIAL STATEMENTS (UNAUDITED) “ CONTINUED”
FOR THE NINE MONTHS PERIODS ENDED SEPTEMBER 30,2025

(All amounts in Saudi Riyal unless otherwise stated)

2. Basis of preparation of interim condensed financial statements (Continued)

Significant accounting estimates, assumptions and judgments

The preparation of financial statements requires the use of estimates and assumptions that affect the
reported amounts of assets and liabilities, disclosures about assets and contingent liabilities at the date of the
financial statements, the amounts of revenues and expenses declared during the reporting period. Although
these estimates and judgments are based on management's best information regarding current operations
and events, actual results may differ from these estimates. Significant judgments made by management in
applying the Company's accounting policies and the main sources of estimation uncertainty are consistent
with those applied to the financial statements for the year ended December 31, 2024.

Functional and presentation currency
The financial statements items are presented in Saudi Riyals (“SR™) which is the functional and presentation
currency.

3. Material accounting policies

The accounting policies applied to these interim condensed financial statements are the same as those
applied to the financial statements for the year ended 31 December 2024.

New standards, amendments to standards and changes

New standards and a set of amendments to the standards were issued. which become effective as of January
I, 2025. These were disclosed in the company's annual financial statements, but they do not have a material
impact on the company's condensed interim financial statements.

4. Property, plant and equipment - net
September 30,2025 December 31,2024

(UNAUDITED) (AUDITED)
Property, plant and equipment (4-1) 205,695,359 175,447,115
Add:
Strategic spare parts (4-2) 13,628,960 13.931.542
Project under construction (4-3) 51,452,305 55.993.577
270,776,624 245,372,234




(11 20N) ut umoys

SECTOT "0¢ 12quindag jo se jueq [e20] B woly Suidueuly dlwels| Fuluieiqo 10§ [eie|j0 se padpajd uaaq sey yorym ‘sjediy ipnes 000°s 1e panjea pue| e sapnjour £10Fa180 pue| Ay, 4,

“Auedwod a1 £q paumo puej uo jing ae sFuIp|Ing Y10
"888°L8T YV'S 01 sjunowie Jual [enuue ay | "Og0g wodj Funes smak g

Jo pouad e uoj (AF1aug Jo ANSIUNN) NGUE A PUR [lRqN( 10§ UOISSIULWO)) [BAOY aY) Wolj Pasea| st nqueA Jo Ao ay) ul Paysi|qeIsa sem sariolaey s, Aurdiiod ay) Jo auo Iy uo pur| ay|

SIILPPSLI £65'966 I81°€E €9SLO0"| 101019 66£°59¢ L96°199°¢E | 609°688'¢ 0119l BIL'11T°TT FZOT 1€ 19qunaa(] ()
65£'S69'S0T 7£9'168 89H'€T 969'¢5¢' | £61'FLE SLO'ETE 169'SEPLS] LF6'6FI'E 8€6'168°61 SIL'NITTT §702 ‘0¢ 12qundag u
NRA YOO JIN
SFL'OSH'1TS OLI'ERL'6  Q0R'FLEl  TIR'666'S] RIS ILE'L FSR'EELT TI6'106'09€  TOT'000'11  SEI'S9L'E1] - §T0T 42quuaidag g 18 2dur(eg
£76°€16'9 £H0°SET 636701 6987611 806°SE1 bTETy L60'6S0't 199°6€L 160°€58°] - posad op Zuunp pafimy
TIRFISTIS ELO'SPS'G LL8'€9C7] EP66S8E D16°SEL°L DES169°T SISTPROSE  0£9°09T°01  tROTITTII - §70T Smnuep | 2oupjey
:uonenadag
POT'OTI'LTL  SPLFI90L FLT'86E1  ROS'ESE'S] 110'9€'8 676'950'C  FOY'LEC'BIS  GETOSI't1  €L0°LS9'ES] SILTIT Ty STOTHaquiadag o¢ we aduryegy
LLL'E90'T TzI0L 91T| 000°9Tk - - 6£1°995"| - B = pouad ayy duunp suonippy
P - . _ R B s ) i ; UOTANNSUOD Japun
D6 001sE £8€°997°9¢ LO0PER'R spaaloud woay pauajsur |
LEG'196'689  9TO'HESO1  8SO'L6ET  ROSLIGFI 110'9FE'S 676'950°C  TRBL'FOS'06F  GET'OSI'FL  990°CTRTTI BIL'NIT'TT §T0T Kwenuep | e 2duejeg
150))

=0 saanjxy sjoo | Sapaya | SUOISUIIND SUOISUIIXD yuawdinba speoy LSBUIpIng wxSpuE|

pue INTRIRBETIE] AW AN pue
aanjuuin Anunpepy

SZ07 ‘0€ 1quadag papud poriad ay) a0y

(panunuo)) ypu — judwdinba pue yuepd ‘Aypdoiy [-

(Pa1e1s ISIMIIYIO SSAUN [BATY IPNES Ul SJUNOWE ||Y)
§20Z'0€ ¥38W31d3S A3IANT SAOI¥Id SHLINOW ININ IHL ¥O4

LJ3NNILNOD ., (@3 LIANYNN) SINIWILYLS TVIONYNIH AISNIANOD WINILNI OL SILON
(Auedwog o038 juior 1pnes )

ANVJINOD INNSdAD TTVNOILYN



‘Auedwod ay) Aq paumo spuej uo 1jing ase sSuiping J2y10
"BR/YTLRT YVS 01 SJUNOWIE U [BNUUR 2Y | "()ZNT WO4) Fune)s sieak |

Jo pouad e 1oy (AF1au JO ANSIutjy) nqUEA PUB [IRGN[ 10 UOISSILUWO.) [BAOY DY) WOLJ PAsL3| SI Nque A J0 A112 213 ur paysijqeisa sem sari0jaey s Auedwod ayl jo auo YD1YM U0 pue| Y|

667T20'E8 6LE0TI 181°€E 16 TIT LIL'SIL 965°99¢ 00SPOELE 01T <H8t LSOTTIT'SI 8IL°11T°TT €207 1€ 12quada uQ)
SIULPPSLI £55966 181°€E €9S'L90’] 101°019 66£°€9E LI96199°EE] 609°688°C 09T BILNITCT PTOT 1€ 42qUda( U
ANPEA jooq Jay
TEPISTHIS CLOSHS 6 LLYE9E"| £r6°658°€1 016°SEL°L 0€€°169°C CISTHROCE  0£9°09T°01  bHOTITTII = PTOT 12qUIMA( | €18 Mduery
TSL0P9'6 9LISI€ - Tr66ET 919°¢9] L61°TS IPE6E1°C 6LE 166 106'8EL°T - powad ai Futinp padiey )
0LOBL T0S LOR'TET'6 LLTE9E"] 100°029°€1 POTTLE L CEE6E9°T  pLPEOLISE 1506976 CPI'CLE601 - +T0Z Amnuep | e dduejeg
cuonedadagg
LE6T196°689  9T9PRSOL  8S0°L6E'I 80S°LT6'H [109bE'S 6T69S0°C  TRLBPOS06F  6ETOSIHI 990°€C8FLI 8IL 11Tz PCOT QU TE I8 Mduejeg]
896°590°7 0SE 161 - 995°t6 000°SS 000°(S 8089611 8LG'LE 998°8¢ | - potad ayr Fuunp suonippy
69€°968°L89  9LTESEDI  8SOL6E'I TH6TER T 110°16T'8 6T6°S00°C  PLO'LOO'6RY  19TTITHL 00TH89FTI 8IL11TTT PTOT Atenurp | e dunjey
150,)
1oL saanjxiy sjoo | sapya g SUOISUA)XI suorsuapxa  quawdmba sproy LsBuppng spuey
pue Luawnagy AMEA pue
2anjiun | Aunyaepy

+T0T *1€ 13quIddA( PIpud ek Ay} a0y

(panunuo)) jou — yudwdinba pue yueyd ‘Kpadoag -

(Pa1e)s ISIMIIY)O SSI[UN [BATY IPNES UI SJUNOWE ||Y)

§20Z°0€ Y383 1Ld3S A3ANT SAOIYId SHINOW ININ JHL HO4

AQ3NNILNOD , (@3LIANYNN) SINIWILYLS TVIONYNI4 AISNIANOD WINILNI OL SILON
(Auedwo) %00ig Juior Ipnes v)

ANVJNOD WNSdAD TYNOILYN



NATIONAL GYPSUM COMPANY
(A Saudi Joint Stock Company)
NOTES TO INTERIM CONDENSED FINANCIAL STATEMENTS (UNAUDITED) “ CONTINUED"
FOR THE NINE MONTHS PERIODS ENDED SEPTEMBER 30,2025
(All amounts in Saudi Riyal unless otherwise stated)
4. Property, plant and equipment — net (Continued)
4.2 Strategic spare parts - net

September 30, December 31
2025 ,2024
(UNAUDITED) (AUDITED)
Cost
Balance at the beginning of the period / year 16,860,840 17,063,921
Utilized during the period / year 266,470 (203.081)
Balance at the end of the year 17,127,310 16,860,840
Accumulated Depreciation
Balance at the beginning of the period / year 2,929,298 2,246,739
Charged during the period / year 569,052 682,559
Balance at the end of the period / year 3,498,350 2,929,298
Net book value 13,628,960 13.931,542

4.3 Project under construction
September 30,2025 December 31,2024

(UNAUDITED) (AUDITED)
Cost
Balance at the beginning of the period / year 85,672,333 42.888.742
Additions during the period / year 30,559,118 42,783,591
Tra_nsferred to property. plant and equipment during the (35,100,390) )
period / year

81,131,061 85,672,333

Impairment loss in projects under construction (29,678,756) (29.678.756)
Balance at the end of the period / year 51,452,305 55,993,577

Capital projects under construction represent the amounts spent on installation and commissioning works

for the following plants:

4-3-1 Alpha and Beta Plants in the city of Dammam. with a value of SAR 51.179.574 for the period
ended September 30, 2025 (SAR 20,129,967 as of December 31, 2024). According to the factory
revaluation study, an impairment loss of SAR 29,678,756 was recognized on capital projects under
construction during the period ended September 30, 2025 (SAR 29.678.756 as of December 31,
2024) making the project net value of SAR 21,500,818 (SAR 20.129.967 as of December
31.2024).

4-3-2 Gypsum Wall Plant Project in Riyadh 2 with a value of SAR 29.951.487 for the period ended
September 30, 2025 (SAR 8,208,534 as of December 31, 2024).

4-3-3 The work on Gypsum Wall Plant Project in Riyadh 1 was completed and transferred to property.
plant and equipment during the period ended September 30. 2025. (SAR 19,255,980 as of
December 31.2024),

4-3-4 The work on Gypsum Wall Plant Project in Dammam was completed and transferred to property,
plant and equipment during the period ended June 30, 2025, (SAR 8.399.096 as of December
31.2024).

5. Investments in associates at equity method

The company owns a 33.37% of shares as of September 30.2025 (December 31 ,2024: 33.37%)
investments in an associate company represent in the investment in the Qatari Saudi Gypsum Industries
Company. a limited liability company registered in the State of Qatar. The Company's interest in the
associate is accounted for using the equity method in these financial statements because the Company
exercises significant influence over the associate.

5. Investments in associates at equity method (Continued)
-10-
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The following table shows the summarized financial information for the company’s investment in the
Qatari Saudi Gypsum Manufacturing Company:

September December 31,2024
30,2025 (AUDITED)
(UNAUDITED)

Balance at beginning of the period / year 33,321,921 33,920.879
Company's share of the associate's net income 968,165 1.676.334
Dividend during the period / year - (2,577,792)
comprehensive income during the period / year 239,619 302.500
Balance at end of the period / year 34,529,705 33.321.921

6. Investments in equity instruments at fair value through other comprehensive income

No, of shares

September December
September December 30, 2025 31,2024
30, 2025 31,2024 (UNAUDITED) (AUDITED)
Investments in stocks
Saut Jugdian Ol Conpany 363.000 363,000 8.937.060 10,182,150
(Aramco)
Saudi Kayan Ferachenical 500,000 500,000 2,825,000 3,510,000
Company
Methanol Chemicals Company 249,770 249,770 2,697.516 4,620,745
Tabuk cement company 77.142 77.142 779.906 992.046
Egnonal Building and Marketing 100 100 11.060 20.800
15,250,542 19,325,741

The movement of investment during the year was as follows:

September 30, 2025 December 31,2024

(UNAUDITED) (AUDITED)
Balance at the beginning of the period / year 19,325,741 33.155.510
Additions / (Reversals) during the period (4,075,199) (3.130.126)
Changes in fair value — gains / (losses) during the . (10,699.643)
year
Balance at the end of the period/ year 15,250,542 19.325.741

* Dividends from investments in equity instruments measured at fair value through other
comprehensive income amounted to SAR 399.247 for the period ended September 30, 2025 (SAR
733,394 as of September 30, 2024)

-11-
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7 - Investments in equity instruments at fair value through profit or loss

The movement of investment during the period/ year was as follows:

September 30, 2025 December 31,2024
(UNAUDITED) (AUDITED)
Balance at the beginning of the period / year 26,887,389 41,550,919
(Redemption) during the period / year (2,500,000) (14.858.129)
(Loss) / gain of fair value (30,302) 194,599
Balance at the end of the period/ year 24,357,087 26.887.389

* [nvestments in equity instruments at fair value through profit or loss represent an investment in funds
managed by Riyad Capital.

*Dividends from investments in equity instruments measured at fair value through profit or loss

amounted to SAR 1,309,736 for the period ended September 30. 2025 (SAR 1.444,193 as of September

30, 2024)

8 -Trade receivables — net

September 30, 2025 December 31,2024
(UNAUDITED) (AUDITED)
Trade receivables 25,965,345 26,322,528
Provision for expected credit loss (Note 8.1) (7,976,064) (14.538.797)
Balance at the end of the period/ year 17,989,281 11.783.731

8.1 Movement in provision for expected credit losses during the period/ year was as follows:

Balance at the beginning of the period / year
Reversal during the period / year

Write off during the period / year

Balance at the end of the period/ year

9 -Prepaid expenses and other debit balances

Advance payments to suppliers and contractors
Cash margin of letter of guarantee

Prepaid expenses

Employee receivables

Others

Total

Provision for expected credit loss

Balance at the end of the period/ year

- 13

September 30, 2025 December 31,2024
(UNAUDITED) (AUDITED)
14,538,797 14,538.797
(1,420,136) -
(5,142,597) -
7,976,064 14,538,797
September 30, 2025 December 31,2024
(UNAUDITED) (AUDITED)
9,571,739 9,297,173
2,300,000 -
1,344,279 1,319,742
862,393 948,932
108,900 109.400
14,187,311 11.675.247
(168,839) (168.839)
14,018,472 11.506.408
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10 -Transactions with related parties

Transactions with related parties mainly represent salaries. allowances and remunerations for senior
executives’ staff.

Senior management personnel are persons who have the power and authority to plan. direct and control
the activities of the company. directly or indirectly. including members of the board of directors and
shareholders (whether executive or otherwise).

The following is a statement of the total amounts that were included in the statement of profits or losses
during the period:

September 30, September 30,

2025 2024
(UNAUDITED) (UNAUDITED)
Salaries and bonuses for senior management staff 642,000 562,500
Allowance for attending the company’s committee meetings 171.000 153.000
Allowance for attending the company’s board of directors 180.000 180,000

meetings
11. Islamic loan

The company obtained a short-term Islamic Murabaha financing from Riyad Bank to finance projects under
construction in the amount of SAR 31.5 million. payable after nine months as one installment. The final
installment is due in November 2025. This is guaranteed by a land amounting to SAR 8,000 mortgaged to
the bank (Note 4-1).

Summary of the movement on the Islamic loan as follows:

September 30, 2025 December 31,2024

(UNAUDITED) (AUDITED)
Balance at | January -
Proceeds during the period 31,500,000
Finance cost charged during the period 1.613.992
Commission deducted from the loan* (569.398)
Amortized from the commission during the period 306.898
Balance at the end of the period/ year 32,851,492

* These are transaction costs that can be directly attributable to the acquisition of financial liability in
accordance with International Financial Reporting Standard No. 9. paragraph No. 5.1.1.
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NOTES TO INTERIM CONDENSED FINANCIAL STATEMENTS (UNAUDITED) “ CONTINUED”
FOR THE NINE MONTHS PERIODS ENDED SEPTEMBER 30,2025

(All amounts in Saudi Riyal unless otherwise stated)

12. Zakat

Movement of zakat Provision

September 30, 2025 December 31,2024

(UNAUDITED) (AUDITED)
Balance at beginning of the period / year 924.840 3.001,158
Charged for the period / year 649,524 924.840
Less: Zakat paid during the period / year (924,840) (3.001,158)
Balance at the end of the period / year 649,524 924,840

Zakat status

- The company submitted its Zakat filings to the Zakat. Tax and Customs Authority for the years
2021 and 2022. Observations were made regarding those filings. but no response has been received
to date.

- The company submitted its zakat return for the years 2023 and 2024. which are currently under
review and have not yet been assessed.

13. Earning / (Loss) per share
Basic earnings per share is calculated of the basis of profit attributable to ordinary shareholders and the
weighted average number ordinary shares outstanding profit attributable to ordinary shareholders.

Three month periods ended Nine month periods ended
September September September September
30,2025 30,2024 30,2025 30,2024
(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED)
Net profit / (loss) for the period 862,565 (9.847.183) 2,573,026 (8.156.551)
Weighted averags of share 31,666,667 31.666.667 31,666,667 31,666,667
during the period
Basic & diluted share base on 0.03 031) 0,08 (0.26)
profit

14, Regulatory penalty provision formed
The company received a claim from the General Authority for Competition ("The Authority")
requesting the payment of a penalty amounting to SAR 10.7 million. based on the Authority’s allegation
that the company had violated competition regulations in the Kingdom of Saudi Arabia.
The company contested the Authority's claim before the Administrative Court in Riyadh, and in January
2024, the court ruled in favor of the company, dismissing the Authority's claim. However. the Authority
appealed the decision, and in May 2024, the Court of Appeal ruled in favor of the Authority.
The company subsequently filed a petition with the Supreme Court to review the case, but the lawsuit
against the General Authority for Competition was rejected. Accordingly, at December 31, 2024 the
company recorded the expense and paid the full claimed amount of SAR 10.7 million.

15. Contingent liabilities and capital commitments
As at September 30. 2025, the Company contingent liabilities represent letter of bank guarantee issued
to a supplier in the amount of SR 1.7 million (December 31. 2024: SR. 1.7 million). The company also
has capital commitments amounting to SAR 26.1 million (December 31, 2024: SAR 30.4 million).

-14-
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18. Financial risk management

Foreign currency risk

Currency risk represents the risk arising from fluctuations in the value of financial instruments due to
changes in foreign exchange rates. The company’s functional and presentation currency is the Saudi Riyal.
The company conducts its transactions in Saudi Riyal. US Dollar. and Qatari Riyal. Management monitors
fluctuations in foreign exchange rates and believes that currency risk is not material. The majority of the
exposure is in US Dollars, and since the Saudi Riyal is pegged at 3.75 SAR to 1 USD, and the Qatari Riyal
is pegged at 1.03 SAR, the company is not exposed to any risk from financial instruments denominated in
US Dollars or Qatari Riyals.

Market risk
Market risk is the risk that the fair value or future cash flows of financial instruments will fluctuate due to
changes in market prices. Market risk consists of commission rate risk. currency risk and other price risk.

Fair Value risk

The Company's listed and unlisted shares are exposed to fair value risk resulting from uncertainty about the
future value of financial instruments. The company manages equity price risks by diversifying its
investment portfolio and setting limits for each financial instrument individually and as a whole. Reports on
the equity portfolio are submitted to the company senior management on a regular basis. Senior
management reviews and approves all decisions related to equity investments.

Liquidity risk

Liquidity risk represents the difficulties the company faces in providing funds to meet obligations related to
financial instruments. Liquidity risk arises from the inability to quickly sell a financial asset at or near its
fair value. Liquidity is managed by regularly ensuring that sufficient funds are available through committed
credit facilities to meet any future obligations.

The company’s approach to managing liquidity risk is to ensure. as much as possible, that it has sufficient
liquidity to meet its obligations as they fall due under both normal and stressed conditions, without
incurring unacceptable losses or damaging the company’s reputation. For this purpose. the company has
maintained credit lines with commercial banks to meet its liquidity requirements.

19. Comparative figures
Certain comparative figures have been reclassified to conform with the presentation in the current period.

The impact of the above reclassifications on the condensed interim statement of profit or loss and other
comprehensive income as at 30 September 2024 is as follows:

Bal issued o Reclassified
33 ; ncfezfl::r“mz 4" Reclassification balance on 30
°P September 2024

statement of interim condensed profits or
losses and other comprehensive income
Comp_an_\-"s share_ in other cqmprehensive income ) (1.217.892) (1.217.892)
from investment in an associate
Unrealized (losses) of equity investments at fair (4.296.642) 1.217.892 (3.078.750)

value through other comprehensive income

20. Subsequent events

In opinion of company’s management There are no significant subsequent events from the date of the
statement of financial position on September 30. 2025, until the date of approving these financial statements
that may require amendments or disclosures in the financial statements.

21. Approval of the financial statements '
These financial statements were approved by the Board of Directors on 10 November 2025 (corresponding:

to 19 Jumada al-Ula 1447 H).
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