NAHDI MEDICAL COMPANY
(A SAUDI JOINT STOCK COMPANY)

INDEPENDENT AUDITOR’S REVIEW REPORT AND UNAUDITED
INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30
SEPTEMBER 2023



NAHDI MEDICAL COMPANY
(A SAUDI JOINT STOCK COMPANY)

UNAUDITED INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE THREE-MONTH AND NINE-MONTH PERIODS ENDED 30 SEPTEMBER 2023

Table of contents

Independent Auditor’s Review Report

Interim Condensed Consolidated Statement of Financial Position

Interim Condensed Consolidated Statement of Profit or Loss and Comprehensive Income
Interim Condensed Consolidated Statement of Changes in Shareholders’ Equity

Interim Condensed Consolidated Statement of Cash Flows

Notes to the Interim Condensed Consolidated Financial Statements

Page
1

2



Ernst & Young Professional Services (Professional LLC) C.R. No. 4030276644
Paid-up capital (SR 5,500,000 - Five million five hundred thousand Saudi Riyal)

King’s Road Tower, 13" Floor Tel: +966 12 221 8400
King Abdul Aziz Road (Malek Road} Fax: +066 12 664 4408
P.C. Box 1994
¥ Jeddah 21441 v.ksasa.ey.
Building a better e SL.1Sal8s8.EY.c0M

Kingdom of Saudi Arabia ey.com

working world Head Office — Riyadh

INDEPENDENT AUDITOR'S REVIEW REPCRT ON
THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
TQO THE SHAREHOLDERS OF NAHDI MEDICAL COMPANY (A SAUDI JOINT STOCK COMPANY)

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Nahdi
Medical Company (A Saudi Joint Stock Company) (the "Company”) and its subsidiaries (collectively referred to
as "the Group™) as at 30 September 2023, and the related interim condensed consalidated statements of profit
or loss and Comprehensive Income, for the three-month and nine-month periods ended 30 September 2023,
and the related interim condensed consolidated statements of changes in shareholders’ equity and cash flows
for the nine-month period then ended, and other explanatory notes. The Board of Directors is responsible for
the preparation and presentation of these interim condensed consolidated financial statements in accordance
with International Accounting Standard 34, “Interim Financial Reporting” ("IAS 34™) as endorsed in the
Kingdom of Saudi Arabia. Qur responsibility is to express a conclusion on these interim condensed consolidated
financial statements based on our review,

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” endorsed in the Kingdom
of Saudi Arabia. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing that are endorsed in the Kingdom of Saudi Arabia and conseguently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion,

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial statements are not prepared, in all material respects, in accordance
with [AS 34 as endorsed in the Kingdom of Saudi Arabia.

for Ernst & Young Professional Services

Abdullah Al AlMakrami : &:?

o i BTVt L
Certified Public Accountant L R 2030275007
License No. 476 Rrrbemll e
E b e J
st 8 Young Profecsiong Services

Jeddah: 17 Rabi Al-Thani 1445H f e
01 November 2023G f



Nahdi Medical Company (A Saudi Joint Stock Company)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL. POSITION

(UNAUDITED)
As at 30 September 2023
(Expressed in Saudi Riyals unless otherwise stated)

ASSETS
NON-CURRENT ASSETS
Property and equipment
Investment properties
Intangible assets
Right-of-use assets

TOTAL NON-CURRENT ASSETS

CURRENT ASSETS

Inventories

Trade receivables

Prepayments and other current assets
Cash and cash equivalents

TOTAL CURRENT ASSETS
TOTAL ASSETS
SHAREHOLDERS’ EQUITY AND LIABILITIES

SHAREHOLDERS’ EQUITY
Share capital

Statutory reserve

Retained earnings

Foreign currency translation reserve

TOTAL SHAREHOLDERS’ EQUITY

NON-CURRENT LIABILITIES
Lease liabilities

Accruals and other non-current liabilities
Employee benefit liabilities

TOTAL NON-CURRENT LIABILITIES

CURRENT LIABILITIES

Trade payables

Lease liabilities - current portion
Accruals and other current liabilities
Zakat provision

TOTAL CURRENT LIABILITIES

TOTAL LIARILITIES

TOTAL SHAREHOLDERS® EQUITY AND

Note

11

30 September
2023
(Unaudited)

982,705,679
254,304,184
48,792,435
1,188,595,459

31 December
2022
{Audited)

913.633,033
253,806,184
47,061,133
1,166,761,794

2,474,397,757  2,381.262,144
1,339,680,723  1,182,834,577
132,836,083 130,201,679
267,390,199 174,292,731
916,447,344  1,076.311,959
2,656,354,349  2.563.640.946
5,130,752,106  4,944.903.090
1,300,000,000  1,300,000,000
279,945,626 279,945,626
695,907,015 663,833,421
(15,150) (394,870)
2,275,837,491  2,243384,177
755,544,363 792,230,416
14,202,476 20,044,876
393,593,896 380,861,250
1,163,340,735  1,193.136,542
883,341,443 637,165,960
342,257,506 375,874,436
365,526,963 388,794,074
100,447,968 106,547,901
1,691,573,880  1,508.382.371
2,854,914,615  2,701.518913
5,130,752,106  4,944,903,090

PPROVED BY: APPHOVED BY: ED BY:
Abdullah Al Nahdi Yasser Joharji Mohammed Al-Khubani
DEPUTY CHAIRMAN CEO CFO

o .
//!/1 /j/ 4

The attached notes from | to 22 form an integral part of these interim condensed consolidated financial statements.
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Nahd: Medical Company (A Saudi Joint Stock Company)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

COMPREHENSIVE INCOME (UNAUDITED)
For the three-month and nine-month periods ended 30 September 2023
(Expressed in Saudi Riyals unless otherwise stated)

Revenue
Cost of revenue

GROSS PROFIT

Other operating income
Selling and distribution expenses
General and adminisirative expenses

OPERATING PROFIT FOR THE PERIOD

Finance costs

Finance income

Loss on derecognition of investment property
(Gain)/reversal of impairment on investment
properties

Other income/(loss), net

PROFIT FOR THE PERIOD BEFORE
ZAKAT

Zakat charge
NET PROFIT FOR THE PERIOD

COMPREHENSIVE INCOME

ftems that will not be reclassified to prafit or loss

in subsequent periods

Re-measurement gain on defined benefit plans

Items that may be reclassified to profit or loss in

subsequent periods
Exchange differences on translation of foreign
operations

TOTAL COMPREHENSIVE INCOME FOR

THE PERIOD

EARNINGS PER SHARE
Basic and diluted, earnings per share
attribytable to ordinary equity holders of the

Three-month period ended Nine-month pes-iod ended

30 September 3¢ Septerpaber

Note 2023 2022 2023 2022
2,162,900,124 2,158,982,529 6,499,421,751 6,477,945,706
(1,288,727,524)(1,247,926,348) (3,842,236,072)(3 ,788,860,187)
874,172,600 911,056,181 2,657,185,679 2 689,085,519
7,340,949 7,017,123 28,703,967 22,051,390
(559,569,422) (549,430,846) (1,656,137,821)(1,619,956,409)
(92,164,652)  (90,142,190) (253,803,811) (242,495 395)
229,779,475 278,500,268 775,948,014 848,685,105
(20,421,992) (18,885,259)  (56,982,620)  (56,225,845)
13,525,263 3,449,768 41,950,567 4,227,581

6 - (7,062,411) - (7.062,411)
6 (499,000) 9,124,495 498,000 9,124,495
216,256 (258,048) 230,202 616,550
222,600,002 264,868,813 761,644,163 799365475
13 (9,794,850) (11,056,631)  (39,544,017) (39,538,577)
212,805,152 253,812,182 722,100,146  759.826,898

12 10,309,275 2,343,845 24,973,448 36,131,632
2,120 (582) 379,720 (207,272)

223,116,547 256,155,445 747,453,314 795,751,258

Parent|Company 14 1.64 1.95 5.55 5.84
s APPROVED BY: : APPROVED BY: . HEPROGED BY:
Abdullah Al Nahdi Yasser Joharji Mohammed Al-Khubani
/ DEPUTY CHAIRMAN CEO CFO

The attached notes from 1 to 22 form an integral part of these interim condensed consolidated financial statements,
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Nahdi Medical Company (A Saudi Joint Stock Company)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASHFLOWS (UNAUDITED)

For the nine-month period ended 30 September 2023
(Expressed in Saudi Riyals unless otherwise stated)

Note

OPERATING ACTIVITIES

Profit for the period before zakat

Adjustment to reconcile profit for the period before zakat to net cash

fows from operating activities.
Depreciation of property and equipment 5
Depreciation of right-of-use assets 7
Amortisation of intangible assets
(Gain) / loss on disposal of property and equipment
(Gain) / loss on termination of right-of-use assets
Charge / (reversal) of trade receivable provision 9
(Reversal) / provision for slow moving and obsolete inventories
Reversal of Impairment loss of property and equipment
Reversal of impairment for investment properties 6
Loss on derecognition of property and equipment
Provision for employee benefits 12
Finance costs

~J

Lh

Working capital adjustments:
Inventories

Trade receivables

Prepayments and other current assets
Trade and other payables

Accruals and other current liabilities

Cash from operations

Finance costs paid
Zakat paid 13
Employee benefits paid 12

Net cash flows from operating activities

INVESTING ACTIVITIES

Purchase of property and equipment 5
Proceeds from disposal of property and equipment

Purchase of intangible assets

Net cash flows used in investing activities

FINANCING ACTIVITIES
Payment of principal portion of lease liabilities 7
Dividends paid 11b

Cash flows used in financing activities

(DECREASE)/ INCREASE IN CASH AND CASH
EQUIVALENTS

Net foreign exchange difference

Cash and cash equivalents at the beginning of the period

10

APPROVED BY: 'ED BY:
Abdullah Al Nahd: Yasser Joharji
DEPUTY CHAIRMAN CEQ

5

Nine-month period ended 30 September

2023

761,644,163

162,477,614
279,907,202
16,724,053
(128,071)
(28,751,616)
1,001,653
(29,135,094)

{498,000)
52,937,464
56,982,620

1,273,161,988

(127,711,052)
(3,636,057)
(93,097,468)
246,175,483
(27,041,047)

1,267,851,847
(36,982,620)

(45,643,950)
(15,231,370)

1,149,993,907

(233,674,131)

133,478
(22,430,530)

(255,971,183)

{339,267,059)
(715,000,000)

(1,054,267,059)

(160,244,335)
379,720
1,076,311,959

916,447,344

340,887,443

2022

799,365,475

140,746,320
285,855,785
20,509,081
8,648,620
1,576,490
(719,444)
50,200,107
(2,649,935)
(9.124,495)
7062411
50,913.427
56,225,845

1.408,609,687

(204,445,191}
(71,721,084)
(71.236,892)

168.175.329
48,643,528

1,278,025,377
(56,225,845)
(31,799.822)
(19,274,624)

1,170,725,086

(178,672,407)
(20,723,396)
(199,395,803}

(310,594,215)
(300,300,000)

(610.894,215)
360,435,068

(207,272)
401,044,447

761,272,243

321,395,404

¢ attached notes from | to 22 form an integral part of these interim condensed consolidated financial statements.




Nahdi Medical Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(UNAUDITED)
At 30 September 2023
(Expressed in Saudi Riyals unless otherwise stated)

1. CORPORATE INFORMATION

Nahdi Medical Company (the “Parent Company” or the “Company”) is a Saudi Joint Stock Company (previously A Saudi
Closed Joint Stock Company) formed under Companies Law in the Kingdom of Saudi Arabia under Commercial Registration
No. 4030053868 dated 1 October 2003 (corresponding to 5 Sha’ban 1424H). The Group is operating in accordance with the
Ministry of Health License No. 26-101-31-67-3 dated 28 December 2003 (corresponding to 22 Dhul-Hijjah 1424H).

During 2021, the Parent Company commenced the process for Initial Public Offering (“IPO”). The Capital Market Authority
("CMA") Board issued its resolution approving the Parent Company’s application for the offering of 39 million shares
representing thirty percent of the Parent Company's share capital on 29 December 2021 (corresponding to 25 Jumada Al-
Ulal443H). As at 22 March 2022 (corresponding to 27 Sha’ban 1443H), the Parent Company’s shares became listed on the
Saudi Stock Exchange (Tadawul) in the Kingdom of Saudi Arabia. The Parent Company’s status changed from “A Saudi
Closed Joint Stock Company” to “A Saudi Joint Stock Company”. All the legal formalities were completed in this regard.

The principal activity of the Group is the wholesale and retail trading of cosmetics, pharmaceutical products, special and healthy
foods and medical equipment.

The Group operates mainly in the Kingdom of Saudi Arabia (“KSA”) and the United Arab Emirates (“UAE”) and its Head
Office is located at the following address:

Nahdi Medical Company,
P.Box 17129,
Jeddah 21484,
Kingdom of Saudi Arabia.

2 BASIS OF PREPARATION
2.1  Statement of compliance

These interim condensed consolidated financial statements for the three-month and nine-month periods ended 30 September
2023 have been prepared in accordance with International Accounting Standard 34, “Interim Financial Reporting” (“TIAS
34”) as endorsed in the Kingdom of Saudi Arabia (“KSA”) and other standards and pronouncements that are endorsed by
Saudi Organization for Chartered and Professional Accountants (“SOCPA”). The Group has prepared the interim condensed
consolidated financial statements on the basis that it will continue to operate as a going concern. The management consider
that there are no material uncertainties that may cast significant doubt over this assumption. They have formed a judgment
that there is a reasonable expectation that the Group has adequate resources to continue in operational existence for the
foreseeable future, and not less than 12 months from the end of the reporting period.

These interim condensed consolidated financial statements do not include all the information and disclosures required in full
set of annual consolidated financial statements and should therefore be read in conjunction with the Group’s annual
consolidated financial statements for the year ended 31 December 2022. In addition, results for the interim period ended 30
September 2023 are not necessarily indicative of the results that may be expected for the financial year ending 31 December
2023 (see also note 2.5).

2.2 Basis of measurement

These interim condensed consolidated financial statements have been prepared under the historical cost basis using the
accrual basis of accounting and the going concern assumption, except for the valuation of employee benefit liabilities where
actuarial present value calculations are used.

2.3 Functional and presentation currency

These interim condensed consolidated financial statements are presented in Saudi Arabian Riyals (“SR”) which is also the
functional currency of the Group.




Nahdi Medical Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(UNAUDITED) (continued)

At 30 September 2023

(Expressed in Saudi Riyals unless otherwise stated)

2. BASIS OF PREPARATION (continued)
2.4  Basis of consolidation

These interim condensed consolidated financial statements include the financial information of the Parent Company and the
following direct and indirect subsidiaries (collectively referred to “the Group™), in which the Group exercises control as at 30
September 2023.

Country of
Subsidiary name incorporation Principal business activity Effective ownership interest
30 September 31 December
2023 2022
Al Nahdi Care KSA Clinics 100% 100%
Sakhaa Golden Company* KSA Labor Services 100% 100%
Nahdi Investment Company** UAE Holding Company 100% 100%

*During the year ended 31 December 2022, Sakhaa Golden Company made an investment in a subsidiary namely Al Sakhaa
integrated solutions formed in Egypt under Commercial Registration No. 194304 dated 28 September 2022 (corresponding
to 2 Rabi Al-Awwal1444H) for which the details are as follows:

Country of
Subsidiary name incorporation Principal business activity Effective ownership interest
30 September 31 December
2023 2022
Al Sakhaa integrated solutions Egypt IT consulting 99% 99%

The remaining 1% is held by Nahdi Investment Company, who holds the share for the beneficial interest of the company.

**As at 30 September 2023, Nahdi Investment Company also has investments in the following subsidiaries:

Country of
Subsidiary name incorporation Principal business activity Effective ownership interest
30 September 31 December
2023 2022
Nahdi Drug Store UAE Drug store 99% 99%
Al Nahdi Pharmacy UAE Pharmacy 99% 99%

The remaining 1% is held by Mr. Saleh Mohamed Amer Salmeen Al Hajeri of Al Nahdi Investment Co. who holds the share
for the beneficial interest of the company.

The financial statements of the subsidiaries are prepared for the same reporting period as that of the Group, using consistent
accounting policies of the Group.

Transactions eliminated on consolidation

Intra-group balances and transactions, and any unrealized income and expenses arising from intra-group transactions, are
eliminated.

Unrealized losses (if any) are eliminated in the same way as unrealized gains, but only to the extent that there is no evidence of
impairment.




Nahdi Medical Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(UNAUDITED) (continued)
At 30 September 2023
(Expressed in Saudi Riyals unless otherwise stated)

2. BASIS OF PREPARATION (continued)
2.4  Basis of consolidation (continued)

Transactions eliminated on consolidation (continued)

Generally, there is a presumption that a majority of voting rights results in control. To support this presumption and when the
Group has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts and
circumstances in assessing whether it has control over an investee, including:

e The contractual arrangement(s) with the other vote holders of the investee.
¢ Rights arising from other contractual arrangements.
e The Group’s voting rights and potential voting rights.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or
more of the three elements of control. Consolidation of a subsidiary begins when the Group obtains control over the subsidiary
and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or
disposed of during the year are included in the consolidated financial statements from the date the Group gains control until the
date the Group ceases to control the subsidiary.

Control is achieved when the Group is exposed, or has rights, to variable returns from its transactions with the investee and has
the ability to affect those returns through exercising its power over the investee. Specifically, the Group controls an investee if,
and only if, the Group has:

e Power over the investee (i.e., existing rights that give the Group the current ability to direct the relevant activities of the
investee).
Exposure, or rights, to variable returns from its transactions with the investee.
The ability to use its power over the investee to affect its returns.

Generally, there is a presumption that a majority of voting rights results in control. To support this presumption and when the
Group has less than a majority of the voting or similar rights of an investee, the Group considers all relevant facts and
circumstances in assessing whether it has control over an investee, including:

e The contractual arrangement(s) with the other vote holders of the investee.
¢ Rights arising from other contractual arrangements.
e The Group’s voting rights and potential voting rights.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one or
more of the three elements of control. Consolidation of a subsidiary begins when the Group obtains control over the subsidiary
and ceases when the Group loses control of the subsidiary. Assets, liabilities, income and expenses of a subsidiary acquired or
disposed of during the year are included in the consolidated financial statements from the date the Group gains control until the
date the Group ceases to control the subsidiary.

2.5  Significant accounting judgments, estimates and assumptions

The preparation of the Group’s interim condensed consolidated financial statements requires management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. The significant judgments made by management in applying the Group's
accounting policies and the methods of computation and the key sources of estimation are the same as those that applied to the
consolidated financial statements for the year ended 31 December 2022, except the change in the inventory provision estimation
(refer note 8).

3. NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS ADOPTED BY THE GROUP

The accounting policies adopted in the preparation of the interim condensed consolidated financial statements are consistent
with those followed in the preparation of the Group’s annual consolidated financial statements for the year ended 31 December
2022, except for the adoption of new standards effective as of 1 January 2023. The Group has not early adopted any standard,
interpretation or amendment that has been issued but is not yet effective. Several amendments apply for the first time in 2023,
but do not have an impact on the interim condensed consolidated financial statements of the Group.




Nahdi Medical Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(UNAUDITED) (continued)

At 30 September 2023

(Expressed in Saudi Riyals unless otherwise stated)

3. NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS ADOPTED BY THE GROUP (continued)

3.1 IFRS 17 Insurance Contracts

In May 2017, the IASB issued IFRS 17 Insurance Contracts, a comprehensive new accounting standard for insurance contracts
covering recognition and measurement, presentation, and disclosure. IFRS 17 replaces IFRS 4 Insurance Contracts that was
issued in 2005. IFRS 17 applies to all types of insurance contracts (i.e., life, non-life, direct insurance and re-insurance),
regardless of the type of entities that issue them, as well as to certain guarantees and financial instruments with discretionary
participation features; a few scope exceptions will apply. The overall objective of IFRS 17 is to provide an accounting model
for insurance contracts that is more useful and consistent for insurers. In contrast to the requirements in IFRS 4, which are largely
based on grandfathering previous local accounting policies, IFRS 17 provides a comprehensive model for insurance contracts,
covering all relevant accounting aspects. IFRS 17 is based on a general model, supplemented by:

* A specific adaptation for contracts with direct participation features (the variable fee approach)
* A simplified approach (the premium allocation approach) mainly for short-duration contracts

The amendments had no impact on the Group’s interim condensed consolidated financial statements.

3.2 Definition of Accounting Estimates - Amendments to 1AS 8

The amendments to IAS 8 clarify the distinction between changes in accounting estimates, and changes in accounting policies
and the correction of errors. They also clarify how entities use measurement techniques and inputs to develop accounting
estimates.

The amendments had no impact on the Group’s interim condensed consolidated financial statements.

3.3 Disclosure of Accounting Policies - Amendments to IAS 1 and IFRS Practice Statement 2

The amendments to IAS 1 and IFRS Practice Statement 2 Making Materiality Judgements provide guidance and examples to
help entities apply materiality judgements to accounting policy disclosures. The amendments aim to help entities provide
accounting policy disclosures that are more useful by replacing the requirement for entities to disclose their ‘significant’
accounting policies with a requirement to disclose their ‘material’ accounting policies and adding guidance on how entities
apply the concept of materiality in making decisions about accounting policy disclosures.

The amendments had no impact on the Group’s interim condensed consolidated financial statements, but are expected to
affect the accounting policy disclosures in the Group’s annual consolidated financial statements.

3.4 Deferred Tax related to Assets and Liabilities arising from a Single Transaction — Amendments to 1AS 12

The amendments to IAS 12 Income Tax narrow the scope of the initial recognition exception, so that it no longer applies
transactions that give rise to equal taxable and deductible temporary differences such as leases and decommissioning
liabilities.

The amendments had no impact on the Group’s interim condensed consolidated financial statements.

4. STANDARDS ISSUED BUT NOT YET EFFECTIVE

The standards and interpretations that are issued, but not yet effective, up to the date of issuance of the Group’s consolidated
financial statements are disclosed below. The Group intends to adopt these standards, if applicable, when they become
effective.

Amendments to IFRS 16: Lease Liability in a Sale and Leaseback

In September 2022, the IASB issued amendments to IFRS 16 to specify the requirements that a seller-lessee uses in measuring
the lease liability arising in a sale and leaseback transaction, to ensure the seller-lessee does not recognise any amount of the
gain or loss that relates to the right of use it retains.

The amendments are effective for annual reporting periods beginning on or after 1 January 2024 and must applied
retrospectively to sale and leaseback transactions entered into after the date of initial application of IFRS 16. Earlier
application is permitted, and that fact must be disclosed. The amendments are not expected to have a material impact on the
Group’s consolidated financial statements.




Nahdi Medical Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(UNAUDITED) (continued)

At 30 September 2023

(Expressed in Saudi Riyals unless otherwise stated)

4. STANDARDS ISSUED BUT NOT YET EFFECTIVE (continued)

Amendments to 1AS 1: Classification of Liabilities as Current or Non-current
In January 2020 and October 2022, the IASB issued amendments to paragraphs 69 to 76 of 1AS 1 to specify the requirements
for classifying liabilities as current or non-current. The amendments clarify:

What is meant by a right to defer settlement

That a right to defer must exist at the end of the reporting period

That classification is unaffected by the likelihood that an entity will exercise its deferral right

That only if an embedded derivative in a convertible liability is itself an equity instrument would the terms
of a liability does not impact its classification

In addition, a requirement has been introduced to require disclosure when a liability arising from a loan agreement is classified
as non-current and the entity’s right to defer settlement is contingent on compliance with future covenants within twelve
months.

The amendments are effective for annual reporting periods beginning on or after 1 January 2024 and must be applied
retrospectively. The Group is currently assessing the impact the amendments will have on current practice and whether
existing loan agreements may require renegotiation.

Supplier Finance Arrangements - Amendments to IAS 7 and IFRS 7

In May 2023, the IASB issued amendments to IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments: Disclosures
to clarify the characteristics of supplier finance arrangements and require additional disclosure of such arrangements. The
disclosure requirements in the amendments are intended to assist users of financial statements in understanding the effects of
supplier finance arrangements on an entity’s liabilities, cash flows and exposure to liquidity risk.

The amendments will be effective for annual reporting periods beginning on or after 1 January 2024. Early adoption is
permitted but will need to be disclosed. The amendments are not expected to have a material impact on the Group’s
consolidated financial statements.
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Nahdi Medical Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(UNAUDITED) (continued)
At 30 September 2023

(Expressed in Saudi Riyals unless otherwise stated)

5. PROPERTY AND EQUIPMENT

30 September 31 December
2023 2022
(Unaudited) (Audited)
Cost:
At the beginning of the period/year 1,863,236,754 1,745,914,187
Additions during the period/year 233,674,131 250,266,759
Transfer to Investment properties during the period/year - (16,257,000)
Disposals during the period/year (1,205,612) (4,304,875)
Write-offs during the period/year (14,237,806) (112,382,317)
At the end of the period/year 2,081,467,467 1,863,236,754
Depreciation:
At the beginning of the period/year 949,603,721 857,624,607
Depreciation charge for the period/year 162,477,614 191,194,944
Disposals during the period/year (1,200,205) (4,276,748)
Write-offs during the period/year (12,119,342) (94,939,082)
1,098,761,788 949,603,721
Impairment:
At the beginning of the period/year - 2,649,935
Impairment reversal for the period/year - (2,649,935)
At the end of the period/year 1,098,761,788 949,603,721
Net book value:
At the end of the period/year

982,705,679

913,633,033

a) The fair value of the Group’s parcel of land as at 30 September 2023 (1 parcel of land) was valued at SR 60.5 million
(31 December 2022: SR 62.3 million) (1 parcels of land) which was determined by an independent external real estate
evaluator Abdullah Al Kathiri Real Estate Evaluation Office (2022: Abdullah Al Kathiri Real Estate Evaluation Office)
accredited by the Saudi Authority for Accredited Valuers (“TAQEEM?”) and they have appropriate qualifications and relevant
experience in the fair value measurement of properties in the relevant locations.

The fair value of the land has been determined based on income method (RLV), a valuation model in accordance with that
recommended by the Saudi Authority for Accredited Valuers was applied. Under this method, the value of land is arrived by
calculating the development cost including the profit and subtracting the build cost, construction cost and other components
of cost.

The title deeds for the parcel of land is in the name of the Company.
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Nahdi Medical Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(UNAUDITED) (continued)

At 30 September 2023

(Expressed in Saudi Riyals unless otherwise stated)

6. INVESTMENT PROPERTIES

30 September 31 December
2023 2022
(Unaudited) (Audited)
Cost:
At the beginning of the period/year 262,963,234 246,706,234
Transfer from property and equipment - 16,257,000
At the end of the period/year 262,963,234 262,963,234
Accumulated Impairment loss:
At beginning of the period/year 9,157,050 16,621,234
Loss on derecognition of investment property - 7,062,411
Reversal of impairment loss for the period/ year (498,000) (14,526,595)
At the end of the period/year 8,659,050 9,157,050
Net book value:

At the end of the period/year 254,304,184 253,806,184

The Group’s investment properties mainly represent the parcels of land in KSA which are currently held for undetermined
future use. During 2022, the Group transferred one parcel of land from property and equipment to investment properties at
cost less accumulated impairment loss.

The fair value of the Group’s investment properties, as at 30 September 2023 was determined on the basis of the valuation
exercise carried out by an independent external real estate evaluator Abdullah Al Kathiri Real Estate Evaluation Office (2022:
Abdullah Al Kathiri Real Estate Evaluation Office) accredited by the Saudi Authority for Accredited Valuers (“TAQEEM”)
and they have appropriate qualifications and relevant experience in the fair value measurement of properties in the relevant
locations.

The fair value of the lands has been determined based on income method (RLV), a valuation model in accordance with that
recommended by the Saudi Authority for Accredited Valuers was applied. Under this method, the value of land is arrived by
calculating the development cost including the profit and subtracting the build cost, construction cost and other components
of cost.

Based on the difference between the carrying value and the fair value of the land as at 30 September 2023, a reversal of
impairment loss amounting to SR 498,000 was recorded in the Group’s interim condensed consolidated financial statements
for the period ended 30 September 2023 (31 December 2022: SR 14.5 million).

During 2022, the management of the Group realized that a portion of one of the lands owned by the Group was partially used
in the infrastructure by a Government Body which is under assessment at the reporting date. Based on the difference between
the carrying value and the fair value of the land (based on revised area of land), an impairment loss amounting to SR 7.06
million was recorded in the Group’s consolidated financial statements for the year ended 31 December 2022.
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Nahdi Medical Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(UNAUDITED) (continued)
At 30 September 2023
(Expressed in Saudi Riyals unless otherwise stated)

6. INVESTMENT PROPERTIES (continued)

The Company uses the following hierarchy for determining and disclosing the fair values of its investment properties by

valuation techniques:

Level 1 Level 2 Level 3 Total

SR SR SR SR

30 September 2023 - - 312,783,000 312,783,000
31 December 2022 - - 309,638,000 309,638,000

7. RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

Set out below, are the carrying amounts of the Group’s right-of-use assets and lease liabilities and the movements during the

period/year:

30 September 2023 31 December 2022
Right-of-use Lease Right-of-use Lease
assets liabilities assets liabilities
(unaudited) (unaudited) (Audited) (Audited)
At the beginning of the period/year 1,166,761,794  1,168,104,852 1,327,618,022  1,359,057,190
Addition during the period/year 340,887,443 340,837,443 409,653,545 409,653,545
Transfer from Intangible assets during the
period/year 3,975,175 - - -
Modifications during the period/year (16,994,524) (16,994,524) (86,421,309) (86,421,309)
Termination during the period/year (26,127,227) (54,878,843) (100,703,305) (97,220,795)
Depreciation during the period/year (279,907,202) - (383,385,159) -
Accretion of interest during the period/year - 34,031,252 - 50,471,426
Payments during the period/year - (373,298,311) - (467,435,205)
At the end of the period/year 1,188,595,459  1,097,801,869 1,166,761,794  1,168,104,852

The following are the lease liabilities as classified in the interim condensed consolidated statement of financial position:

Current
Non-current

30 September 31 December
2023 2022
(Unaudited) (Audited)
342,257,506 375,874,436
755,544,363 792,230,416
1,097,801,869  1,168,104,852

The additions, terminations and modifications during the period/ year happened in normal course of business.

8. INVENTORIES

Inventories
Less: Allowance for slow moving and obsolete inventories

30 September 31 December
2023 2022
(Unaudited) (Audited)

1,431,271,028
(91,590,305)

1,325,055,667
(142,221,090)

1,339,680,723 1,182,834,577
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Nahdi Medical Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(UNAUDITED) (continued)
At 30 September 2023
(Expressed in Saudi Riyals unless otherwise stated)

8.  INVENTORIES (continued)

Movement in the provision for slow moving and obsolete inventories was as follows:

At the beginning of the period/year
(Reversal)/charge for the period/year, net (note a)
Written off during the period/year

At the end of the period/year

30 September 31 December
2023 2022
(Unaudited) (Audited)
142,221,090 124,769,595
(29,136,161) 60,660,550
(21,495,692) (43,209,055)
91,589,237 142,221,090

a) During the period ended 30 September 2023, management has undertaken reassessment of inventory provision
estimation process which resulted into change of estimates based on developments in terms with suppliers as well as
other factors. The change of estimate resulted into a net reversal of SR 29 million during the period. This reversal was

recognized in the statement of profit and loss within cost of revenue.

9. TRADE RECEIVABLES

30 September 31 December
2023 2022
(Unaudited) (Audited)
Trade receivables 142,252,529 138,616,472
Less: Allowance for expected credit losses (see note below) (9,416,446) (8,414,793)
132,836,083 130,201,679
Movement in the allowance for expected credit losses of receivables is as follows:
30 September 31 December
2023 2022
(Unaudited) (Audited)
At the beginning of the period/year 8,414,793 6,714,875
Charge for the period/year 1,001,653 3,189,779
Written off during the period/year - (1,489,861)
9,416,446 8,414,793
Trade receivables are non-interest bearing and are generally settled on terms of 60 days.
10. CASH AND CASH EQUIVALENTS
30 September 31 December
2023 2022
(Unaudited) (Audited)
Cash at banks 95,216,290  1,005,470,436
Cash on hand 111,231,054 70,841,523
Murabaha & term deposits (note 10.1) 710,000,000 -
916,447,344  1,076,311,959

10.1

This amount represents deposits with original maturities of less than three months. During the period, the Group

earned SR 41.95 million (31 December 2022: 12.1 million) on the murabaha and term deposits at the rate of return

ranging between 5.32% to 6.05%.
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Nahdi Medical Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(UNAUDITED) (continued)
At 30 September 2023
(Expressed in Saudi Riyals unless otherwise stated)

11. SHAREHOLDERS’ EQUITY

(a) Capital

The Group's capital is divided into 130,000,000 shares (31 December 2022: 130,000,000 shares) with a nominal value of SR

10 each (31 December 2022: SR 10 each)

(b) Dividends

On 19 March 2023G (corresponding to 27 Sha’ban 1444H), the Board of Directors announced the distribution of SR
390,000,000 as cash dividends (SR 3 per share) for the second half of the fiscal year 2022, which represents 30% of the

nominal value of the shares which was settled in full during the period.

- 0On 01 August 2023G (corresponding to 14 Muharram 1445H), the Board of Directors announced the distribution of SR
325,000,0000 as cash dividends (SR 2.50 per share) for the first half of the fiscal year 2023, which represents 25% of the

nominal value of the shares which was settled in full during the period.

12.  EMPLOYEE BENEFIT LIABILITIES

The Group operates an approved unfunded employees’ end of service benefits plan (“EOSB”) for its employees as required
by the Saudi Arabian Labor Law. The following table represents the movement of the defined benefits obligation:

Defined benefits obligation at beginning of the period/year
Current service cost

Interest cost on defined benefits obligation

Actuarial gain on the obligation included in retained earnings
Payments made during the period/year

Defined benefits obligation at the end of the period/year

12.1  Actuarial assumptions

Discount rate

Future salary growth/expected rate of salary increase
Mortality rate

Retirement age

13. ZAKAT

The movement in the zakat provision during the period/year is as follows:

At the beginning of the period/year
Provision for the current period/year
Payment during the period/year

At the end of the period/year

30 September 31 December
2023 2022
(Unaudited) (Audited)
380,861,250 386,732,043
41,005,589 57,718,499
11,931,875 10,711,750
(24,973,448)  (52,487,032)
(15,231,370)  (21,814,010)
393,593,896 380,861,250
30 September 31 December
2023 2022
(Unaudited) (Audited)
4.65% 4.30%
4.80% 4.80%
0.25% 0.25%

60 years 60 years

30 September 31 December
2023 2022
(Unaudited) (Audited)
106,547,901 96,873,748
39,544,017 50,113,578
(45,643,950) (40,439,425)
100,447,968 106,547,901
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Nahdi Medical Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(UNAUDITED) (continued)

At 30 September 2023

(Expressed in Saudi Riyals unless otherwise stated)

13. ZAKAT (continued)

Status of assessments

Nahdi Medical Company
Zakat assessments have been agreed with the Zakat, Tax and Customs Authority (“ZATCA”) up to 2014. The zakat returns
for the years from 2015 to 2022 are currently under review by the ZATCA.

For the year ended 31 December 2015

Zakat assessment was received for the year above amounting to SR 6,017,417 and the Group has submitted an objection to
ZATCA during the statutory period which is currently under review by the ZATCA. Management has provided for a
provision in this regard.

For the years ended 31 December 2016 to 2019

The Group received zakat assessments for these years amounting to SR 7,617,444 and the Group has submitted an objection
to ZATCA during the statutory period and unfavorable decision was issued. The Group has settled the liability and finalized
the position for the above years.

For the year ended 31 December 2020 to 2021
The Group submitted zakat return for the year and no zakat assessment was received.

For the year ended 31 December 2022
The zakat status remains as mentioned above and has not changed.

The Group received a valid zakat certificate until 30 April 2024.
Subsidiaries

Sakhaa Golden Company
Zakat assessments have been agreed with the Zakat, Tax and Customs Authority (“ZATCA”) up to 2019.

For the year ended 31 December 2020 to 2022
The company submitted zakat return for the year and no zakat assessment was received.

For the year ended 31 December 2022
The zakat status remains as mentioned above and has not changed.

The company received a valid zakat certificate until 30 April 2024.

Nahdi Care
For the years ended 31 December 2019 to 2021
The company submitted zakat return for the years and no zakat assessment was received.

For the year ended 31 December 2022
The zakat status remains as mentioned above and has not changed.

The company received a valid zakat certificate until 30 April 2024.

14.  EARNINGS PER SHARE
The earnings per share calculation is given below:

Three-month period ended 30 Nine-month period ended 30
September September
2023 2022 2023 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Net profit for the period 212,805,152 253,812,182 722,100,146 759,826,898
gxs;g:ted average number of ordinary 130,000,000 130,000,000 130,000,000 130,000,000
Earnings per share — Basic and diluted 1.64 1.95 5.55 5.84

There has been no item of dilution affecting the weighted average number of ordinary shares.
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Nahdi Medical Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(UNAUDITED) (continued)

At 30 September 2023

(Expressed in Saudi Riyals unless otherwise stated)

15. FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or transfer the liability takes place either:

. In the principal market for the asset or liability; or
. In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest. A fair value measurement of a non-
financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All financial instruments for which fair value is recognized or disclosed are categorized within the fair value hierarchy, based
on the lowest level input that is significant to the fair value measurement as a whole, as follows:

e Level 1: quoted (unadjusted) market prices in active markets for identical assets or liabilities.

e |evel 2: valuation techniques for which the lowest level input that is significant to the fair value measurement is directly
or indirectly observable.

e Level 3: valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable.

If the inputs used to measure the fair value of an asset or liability falls into different levels of the fair value hierarchy, then
the fair value measurement is categorized in its entirety in the same level of the fair value hierarchy as the lowest input level
that is significant to the entire measurement.

The Group recognizes transfers between levels of the fair value hierarchy at the end of the reporting period during which the
change has occurred. There were no transfers among the levels during the period.

The management assessed that the fair value of financial assets and financial liabilities approximate their carrying amounts
primarily due to the short-term maturities of these instrument.

16. RELATED PARTY TRANSACTIONS AND BALANCES
Related parties represent the shareholders, directors and key management personnel of the Group, affiliates (the Company
and the entities are members of the same group), and entities controlled, jointly controlled, or significantly influenced by

such parties. Pricing policies and terms of these transactions are approved by the Group’s management.

Key management compensation
Compensation for key management is as follows:

Three-month period ended 30 Nine-month period ended 30
September September
2023 2022 2023 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Salaries and other benefits 875,001 875,001 2,625,003 2,625,003
Post-employment benefits 69,888 6,295,676 6,889,098 12,503,059
944,889 7,170,677 9,514,101 15,128,062
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Nahdi Medical Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(UNAUDITED) (continued)
At 30 September 2023
(Expressed in Saudi Riyals unless otherwise stated)

16. RELATED PARTY TRANSACTIONS AND BALANCES (continued)

The amounts disclosed in the above table are the amounts recognised as an expense during the period related to key
management personnel.

Related party balances are generally unsecured, interest free and settled in cash. There have been no guarantees provided or
received for any related party receivables or payables. For the period ended 30 September 2023, the Group has recorded
impairment of receivables relating to amounts owed by related parties by SR 2.5 million (31 December 2022: Nil). This
assessment is undertaken each financial year by examining the financial position of the related parties and the market in
which the related party operates.

17. SEGMENT INFORMATION

The Group operates mainly in the KSA and the UAE and is engaged in the sale of cosmetics, medical materials, as well as
medical equipment through pharmacies. It also operates specialized medical clinics through one of its subsidiaries. The
Group's operations in the UAE are considered relatively insignificant, and accordingly, the Group does not present business
sector information at the geographical level. Also, the Group's business of operating specialized medical clinics is considered
relatively insignificant.

The Group has two operating segments, Front Shop and Pharma. The Group’s segments maintain separate financial
information, and the Group’s chief operating decision maker (the “CODM?”) evaluates the segments’ revenue on a regular
basis in deciding how to allocate resources among the segments and in assessing segment performance. The CODM evaluates
the performance of the Group’s segments based on revenue. The Group uses revenue as its principal measure of segment
performance as it enhances the Group’s ability to compare past financial performance with current performance and analyse
underlying business performance and trends. The operating costs could not be separated by the reported segments and hence
presented in total. The following table presents information for the Group’s operating segments for the nine-month period
ended 30 September 2023 and 30 September 2022, respectively

For the nine months period ended

30 September 2023 (Unaudited) Front Shop Pharma Others Total

SR SR SR SR
Revenue 3,144,604,623 3,238,446,845 116,370,283 6,499,421,751
Unallocated income (expenses)
Cost of revenue (3,842,236,072)
Other operating income, net 28,703,967
Selling and distribution expenses (1,656,137,821)
General and administrative expenses (253,803,811)
Finance costs (56,982,620)
Finance income 41,950,567
Other income, net 728,202
Profit for the period before zakat 761,644,163
Zakat (39,544,017)
Net profit for the period 722,100,146
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Nahdi Medical Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(UNAUDITED) (continued)
At 30 September 2023
(Expressed in Saudi Riyals unless otherwise stated)

17. SEGMENT INFORMATION (continued)

For the nine months period ended

30 September 2022 (audited) Front Shop Pharma Others Total

SR SR SR SR
Revenue 3,270,374,059 3,156,964,088 50,607,559 6,477,945,706
Unallocated income (expenses)
Cost of revenue (3,788,860,187)
Other operating income, net 22,051,390
Selling and distribution expenses (1,619,956,409)
General and administrative expenses (242,495,395)
Finance costs (56,225,845)
Finance income 4,227,581
Other income, net 2,678,634
Profit for the period before zakat 799,365,475
Zakat (39,538,577)
Net profit for the period 759,826,898
For the three months period ended
30 September 2023 (Unaudited) Front Shop Pharma Others Total

SR SR SR SR
Revenue 1,034,232,131 1,085,111,110 43,556,883 2,162,900,124
Unallocated income (expenses)
Cost of revenue (1,288,727,524)
Other operating income, net 7,340,949
Selling and distribution expenses (559,569,422)
General and administrative expenses (92,164,652)
Finance costs (20,421,992)
Finance income 13,525,263
Other income, net (282,744)
Profit for the period before zakat 222,600,002
Zakat (9,794,850)
Net profit for the period 212,805,152
For the three months period ended
30 September 2022 (audited) Front Shop Pharma Others Total

SR SR SR SR
Revenue 1,114,545,798 1,026,613,058 17,823,673 2,158,982,529

Unallocated income (expenses)
Cost of revenue

Other operating income, net
Selling and distribution expenses
General and administrative expenses
Finance costs

Finance income

Reversal of impairment on
investment properties

Other income, net

Profit for the period before zakat
Zakat

Net profit for the period

(1,247,926,348)
7,017,123
(549,430,846)
(90,142,190)
(18,885,259)
3,449,768

9,124,495
(7,320,459)

264,868,813
(11,056,631)

253,812,182
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Nahdi Medical Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
(UNAUDITED) (continued)
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(Expressed in Saudi Riyals unless otherwise stated)

18. COMMITMENTS AND CONTINGENCIES

As at 30 September 2023, the Group has commitments of SR 60 million (31 December 2022: SR 65.1 million) relating to
capital expenditures, which also includes an agreement with a consulting Group to implement the decorations of pharmacies,
implement the new stores, construction of distribution centre. It also includes commitments pertains to letter of credit, letter
of guarantee and commitment towards lessors.

19. COMPARATIVE FIGURES

Certain prior period information has been reclassified/represented to conform with the presentation in the current period.
As a result of such reclassification, there is no impact on the interim condensed consolidated statement of profit or loss and
Comprehensive Income, interim condensed consolidated statement of changes in shareholders’ equity and interim
condensed consolidated statement of cashflows.

20. BRANCHES

The Company has the following branches at the reporting date:

Location of Commercial . Commercial
Sr. No. Branch Registration Number Sr.No.  Location of Branch Registration Number
1 Jeddah 4030053868 25 Arar 3450174719
2 Jeddah 4030124053 26 Besha 5851874572
3 Jeddah 4030158333 27 Buraida 1131304702
4 Jeddah 4030150171 28 Dammam 2050050664
5 Jeddah 4030158630 29 Dammam 2050046442
6 Jeddah 4030111904 30 Dammam 2050045579
7 Jeddah 4030118789 31 Dhahran 2052002695
8 Jeddah 4030298132 32 Hafr Albaten 2511007816
9 Jeddah 4030143265 33 Hail 3350147306
10 Jeddah 4030121733 34 Jazan 5900120635
11 Jeddah 4030477660 35 Khamis Mushayt 5855023957
12 Riyadh 1010187031 36 Khamis Mushayt 5855071782
13 Riyadh 1010440211 37 Khobar 2051052304
14 Riyadh 1010444001 38 Makkah 4031044920
15 Riyadh 1010461685 39 Makkah 4031093616
16 Abha 5850031875 40 Makkah 4031044923
17 Al Ahsaa 2031102806 41 Makkah 4031263468
18 Al Baha 5800104904 42 Najran 5950117233
19 Al Madina 4650035174 43 Qura Al Ahsaa 2250062550
20 Al Madina 4650286705 44 Skaka 3400119081
21 Al Madina 4650032936 45 Tabuk 3550131585
22 Al Madina 4650032911 46 Taif 4032023921
23 Al Mubarraz 2252032301 47 Taif 4032048995
24 Al Qunfotha 4603150305

21. EVENTS AFTER REPORTING PERIOD

There have been no significant subsequent events since the period ended 30 September 2023 which would require either a
disclosure or have a material impact on the Group interim condensed financial statements.

22. APPROVAL OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

These interim condensed consolidated financial statements were approved and authorized to issue by the Board of Directors
on 31 October 2023G (corresponding to 16 Rabi Al-Thani 1445H).
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