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Raysut Cement Company saoc

Date: 17 May 2026

Subject: Disclosure of Board Resolution Regarding the
Vacancy of the Chief Internal Audit Position

After compliments,

Raysut Cement Company SAOG would like to disclose
to its valued shareholders and the Financial Services
Authority that the Board of Directors, at its meeting held
on Wednesday, 13 May 2026, resolved to assign Mr. Ali
bin Ahmed Al Maawali, currently holding the position of
Internal Audit Manager at the Company, with the duties
and responsibilities of Acting Chief Internal Audit
Executive, replacing Mr. Murad bin Mahmood Al Balushi,
Chief Internal Audit Executive, whose contract will
expire on 30 June 2026, with his last working day, based
on his request, being 21 May 2026.

Mr. Ali bin Ahmed Al Maawali will assume the
responsibilities of Acting Chief Internal Audit Executive
effective from 24 May 2026 for a period of six (6) months.

The Company extends its sincere appreciation and
gratitude to Mr. Murad bin Mahmood Al Balushi for his
efforts and contributions during his tenure and wishes
him every success in his future endeavours.

Best Regards,
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Group Chief Executive Officer
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