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ARC
Q12019 Q12018 Q42018 % chgy-o-y % chgg-0-q Estimate
Revenue (SARmn) 321 309 318 4% 1% 308
Gross Profit (SARmn) 120 132 111 -9% 9% 109
Gross Margin 37% 43% 35% NA NA 35%
Operating Profit 34 59 34 -43% 0% 35
Net Profit (SARmn) 35 58 32 -39% 8% 32

Source: Company data, Al Rajhi Capital

Revenue (mn) 1,181 1,354 1,574
Revenue Growth -2.6% 15% 16%
EBITDA (mn) 221 303 369
EBITDA Growth -40% 37% 22%
EPS 1.89 2.94 3.88
EPS Growth -62% 55% 32%

*2018EPS is based on Al sl )l s 2S5 Sl sl 1 jiaal)

.current 75mn shares
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