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The Commercial Real Estate Co. 
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J Third quarter results Ended on 2025-09-30 

J Board of Directors Meeting Date 2025-11-10 

Required Documents e::.)�4 yl.9;! �1_,JI .:.IJ..lLJ.I 

Approved financial statements. o..4'i..>.l.l �LI.I .:.u4-f]I 0-4 � 
Approved auditor's report .w....1.1 .:.4Ldl c,,-9'1-o 

J
� 0-4 � 

This form shall not be deemed to be complete unless the .:.1...ul...J.1 o..iA 0�;!_9 I°"'!� l.. )wS'... r.)_,...;.ll l..iAfa.'-1 ":/ 
documents mentioned above are provided 

<u).a..1.1�1 �I iifa '½,IWl_y,..tl �I iifa 
Nine Month Compara i Nine Month cu""rrent 

Change(%) 
,__L...-. ___ 

P_e_r _io_d _______ P_e_r"_1o_d _____ ---1 Statement
2024-09-30 

%4.79- 13,261,512 

%3.60- 7.22 

%5.96 81,632,423 

%2.07 575,396,960 

%103.37 21,666,077 

%2.84 255,977,525 

%1.24 294,952,392 

%1.73 22,975,745 

%0.82- 16,146,505 
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2025-09-30 

12,626,167 

6.96 

86,497,650 

587,304,487 

44,063,040 

263,258,326 

298,610,282 

23,374,059 

16,014,227 

/lll 45'�1 �� Ll"'WI (o),�I) �I Jl.a 
Net Profit (Loss) represents the amount attributable 
to the owners of the parent Company 

�� �L..'lll �I (o}-.>) �
.J 

Basic & Diluted Earnings per Share 
:U_,l..ul,1.:.1.>_y.-_,..I.I 

Current Assets 
.:.l.>_y.-_,..1.1 J4I 

Total Assets 
:U _, 1..ul. I .:. L__,JW I 

Current Liabilities 
w L__,Jb.l. I J4 J 

Total Liabilities 
/lll 45'�1 �� 4.;,,WI �1 Jyi> J4! 

Total Equity attributable to the owners of the Parent 
Company 

¼.LlJ-)1 .:.b�';/1 J4! 
Total Operating Revenue 

¼.LlJ-11 (o;�I) �' JL.o 

r,,-9J.l.l JU.I u"G/ W'ljl.l y�I 
• d Loss/ Paid-Up Share Capital

;,_,.llll .:.\Jl,+11 �Lu c..i.,_..; 

( . .!!.,) <l;L_,s:ll .:,t,.,_..JJ 
/.t,.:.J.,o.,fo "-,/Jl...iuL...JI "-,/Jl.;.L.JI .U..,..:._.JI 

-..... .d, 1/\9, o9r,. VE ,Jl,,JI v,.,IJ - rl"'l .CJ,U" 
(97o+) rr9.r9.1 ,�l.9 - (97o+) 1/\.oror, rr9.r9 .. •u� 
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(%)�I I u1Lill ..:.JWI ti)I JWl..:.Jlillt')I
- - -- -- - --

Third quarter Third quarter Current
Change(%) Comparative Period Period

2024-09-30 

%3.40- 3,689,331 

%2.48- 2.02 

%2.26 7,384,587 

%0.51- 5,083,182 

• Not Applicable for first Quarter

2025-09-30 

3,563,824 

1.97 

7,551,549 

5,057,242 

Increase/Decrease in Net Profit (Loss) is due to 

Decrease net gain on investments 

Decrease share of profit from associates 

Decrease finance cost 
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u�I

Statement 

/ii d.5�1 �� u0WI (o) .... -=<.!1) e)I Jt.a 

Net Profit (Loss) represents the amount 
attributable to the owners of the parent 
Company 

�l-9 �L.�1 �I (o)-.>) �)
Basic & Diluted Earnings per Share 

W-,:JJl ..:.1.:>1->-i)II J4J 

Total Operating Revenue 
W-,:JJI (o1�1) e)I Jt.a

Net Operating Profit (Loss) 

..:.f>WL.I �J JL+,, u<>Lii..;J 

� ..:.15'� Jw.i �Lu J ......,_,. ...ial..ii..;1 

�_,...;.JI •4Li ...ial..ii..;) 

'-

<.;JUI .:,l.;l,+jl 1c1W i;_.l_,_..; 

{ . .!l.,) '41,_,IJI .:,l',_,_.:J.I 

.t.d,o.,fo iL,,JLi.st-JI iL,,JL.;.UI �}Jl,-)1 j 
.d, IA9, o9r,. VE ,Jlo.11 V"IJ - rl"9 .o.LJ" 
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Total Revenue realized from 
dealing with related parties 64,688 

(value, KWD) 

Total Expenditures incurred from 

dealing with related parties 1,322,913 

(value, KWD) 

Auditor Opinion II 
1. Unqualified Opinion 181 
2. Qualified Opinion □ 

3. Disclaimer of Opinion □ 

4. Adverse Opinion □ 

In the event of selecting item No. 2, 3 or 4, 
the following table must be filled out, and this form is not 
considered complete unless it is filled. 
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Not Applicable/� 'll 

Not Applicable/� 'll 
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NotApplicable/� .. Iii., 
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ji_,b\JI r;,, .:.'}l.lAl.11 tr ul.lG-!)/1 .)4! � 
( • .!.!.,) t4,1,I) �I .:.I�

j l_,b\i I r;,, .:.'}l. lAl.11 tr .:. \.9 .,..,...,..t. I J4 J �
( • .!.!.,) t4,1,I) �I .:.I.)

.:.4t..-.11 ..,..Al .r 1$G 

� fl. 1$G .1 

�l?\., .2 

l?�l .1--½! r'� .3 

�L....l?\., .4 

� � 4 _,j 3 _,j 2 f-9.> ..I.½ .>½l>I Jb.i 
� � � L. )� r .)�I I.Li. fo..>-l 'll_, ,JWI J_,�I 

./ 
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J .ljj LoS' .:.4t..-.11 

..,...,..ui, 
�0-..:. 
cj'll a.JW4 

..,...Al .r �..u.u.l 
•l.,\./)/u4L.....o.JI 

1?1,JI 
cj'l I u l_,J.,JJI 

as" _,A.II � /' .,..u-
1? L J .)-" i.. �w

.:.4L.....o.Jl..,..il.>4 

iJ-4__;.II J_,�t 
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l?L J .)-" i.. �w 
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Corporate Actions I 
�I �I 

None/�Y-'ll 

None/�Y-'ll 

None/�Y-'ll 

None/�Y-'ll 

)..1.;a)/li>.9'.>k. 
None/�Y-'ll 

Issue Premium 

<IS' _r4.J I � 

Company Seal 
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�.,:JI

Signature 

None/�Y-'ll 

4 

None/�Y-'ll 

(�_;!.I ..:..1.!p.,)'I) ��I ..:..U�I 

�.Li; w\.-:jy 

Cash Dividends 
� M-'"i w\.-:jy 

Bonus Share 

\S.»j w\.-:jy 

Other Dividend 

r_l.) �jy t',il. 

No Dividends 

JU.I Ll"'L -�½>

Capital Increase 

Ju. I Ll"' L � 

Capital Decrease 

f-"''l/1

Name 

;,_,llll .:,l.;4,.)1 �w "-;.,_..; 
(.d,) '41,_,s:ll .:.IS'_,..til 
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�l·Tl!�-�IA, �� 

(. &,SJ.� LJ,.i/1.., �WI .J.,-!:I. J, .. � 

�30 2024�J31 
2024 

{�.1.11�} 
(Ui�) 

20,897,968 20,694,306 
369,509,777 369,222,820 

2,336,822 
45,560,784 47,324,814 
57,796,008 57

2
573

!
786 

493,764,537 497,152,548 

16,816,623 16,496,272 
48,222,389 50,246,587 
8,830,635 7,217,520 
7,762,776 3,075,952 

81,632,423 77,036,331 
575,396,960 574,188,879 

184,069,975 184,069,975 
1,308,384 1,308,384 

(7,122,269) (7,956,969) 
42,685,964 44,315,967 
29,296,785 29,296,785 
1,546,990 1,279,425 

43,166,563 44,027,196 
294,952,392 296,340,763 
24,467,043 24,051,891 

319,419,435 320,392,654 

1,211,440 1,256,231 
2,134,016 2,253,331 

230,965,992 199,692,648 
234,311,448 203,202,210 

12,144,847 13,722,742 
9,521,230 36,871,273 

21,666,077 50,594,015 
255,977,525 253,796,225 
575,396,960 574,188,879 

.e.�-f--� 4-Jt:ia.JI 4-J\+lll a_s�I 
4-a.Jl.:il I �:itS. .. . Y..,.J

w..i..fill 4-l .J.l 

2025 � 30 � L.S �I �I �_;.,,JI �WI jS_;.,t,ll CJ� 

�30 l..4al C -·

2025 
{���} 

20,101,329 
370,495,745 5 

2,583,732 
55,072,397 6 
52,553,634 3 

500,806,837 

16,314,483 
53,647,203 3 
13,779,593 7 
2,756,371 8 

86,497,650 
587,304,487 

189,592,074 9 
1,308,384 

(12,005,705) 10 
44,315,967 
29,296,785 

139,614 11 
45,963,163 

298,610,282 
25,435,879 

324,046,161 

1,414,437 
2,161,750 5 

215,619,099 12 
219,195,286 

11,597,450 13 
32,465,590 12 
44,063,040 

263,258,326 
587,304,487 

(�.I.a .J#.) 
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4.1:.. Y' C l.i) 
l"�I �y!JI �L...w.l o.!.iWI �I Jjb �! 

o_,.b,i.......fa.w�� 
�IJJb.�! 

u4�1 
'-.lJl..i:i..�u4� 

�_,.Jl �.i:...11 �4..i ol!ts.. 
wl),,;,,,!l uL.l_yll 

_):!ill. <.1 -
U"' _ _JAJ 

'-.lJl..i:i..u4� 
1.S...fol 4.lil.l o.i...:. ).J 4.lil.l �j 

_):!ill. <.1 -
U"' _ _JAJ 

u4�1�! 
u4�1J �I JJb. �! 

,m
l lyl.. _,JI :a.,JWI c:,t.. _,l....ll .:S. U-- I _►.,, � I, J,. J5,.:. l.li _,JI d.W.,�1 u! �

c.,1 JaJI � wlJ.11:, c.,!.JM �J � ct,:ii,11¥-
o ).i'il � �.J i.,.iju O.Jl.i. I� Ll"ii.J
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J. �1,Jf-i!.I �1
�30 

2024 2025 

22,882,751 

92,994 
(6,829,240) 
16,146,505 
5,596,533 
5,705,074 

240,628 
27,688,740 

2,576,449 
(113,223) 
9,498,762 

11,961,988 

15,726,752 
(66,417) 

(335,673) 
(82,703) 

15,241,959 

13,261,512 
1,980,447 

15,241,959 

7.22 

23,384,727 

(10,668) 
(7,359,832) 
16,014,227 
5,254,936 
5,051,425 

86,000 
26,406,588 

2,691,030 
(133,131) 
8,729,575 

11,287,474 

15,119,114 
(62,015) 

(330,445) 
(73,261) 

14,653,393 

12,626,167 
2,027,226 

14,653,393 

6.96 

2025 � 30 � �I �l � �I �I �.;,,JI Ji,J.ll u�

( Ji.1.oi _;;;.) 

2024 2025 

7,384,587 

(2,301,405) 
5,083,182 
1,561,134 
1,549,376 

139,091 
8,332,783 

741,447 
(457,012) 
3,432,126 
3,716,561 

4,616,222 
(5,848) 

(67,122) 
(6,793) 

4,536,459 

3,689,331 
847,128 

4,536,459 

2.02 

7,562,217 14 

(10,668) 
(2,494,307) 

5,057,242 14 
1,160,349 6 
1,860,849 15 

49,906 
8,128,346 

837,216 
(64,856) 

3,019,250 
3,791,610 

4,336,736 
(16,865) 
(89,677) 
(18,312) 

4,211,882 

3,563,824 
648,058 

4,211,882 
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