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The Commercial Real Eslate Co. kpsc.  p.dps i jiallig lailids, 2l

OUT-3481-10/11/2025

Date: 10/11/2025 2025/11/10 s, !
To: Boursa Kuwait Company Ovfzll  CugSIl dmygs 4S54 / aludl
Dear Sirs,

Subject: Supplementary Disclosure of results of The
Commercial Real Estate Company’s (K.P.S.C) board of Bhoan &) aadl
directors meeting

In reference to the above-mentioned subject, and pursuant to the A oLad| oLaw 2010 Aud 7 03, sgilall A1 Slasg codlel 598l pousnghl J) 55La30
provisions of Law No. 7 of 2010 regarding the Elst.ablishr?lelnlt ofthel Ayl it AL st bolis eglaiig JUI @lgual
Capital Markets Authority and Regulating Securities Activities and its

Exeoite Bylaws: (gl pest) doylialh g loutl] A, 1 Byl eloma § Lot e 5 13 il 250 U5 yuny

We are pleased to inform you that meeting no. (9/2025) of the Board of dum yls 1:30 ac Ll oLe3 & 2025/11/10 331 k1 "0t ¥ pgull eli3g (2025/9) oy
Directors of The Commercial Real Estate Company (K.P.S.C.) was held . . i
today, Monday, 10/11/2025 at 1:30 PM, where the following decisions Al oolylpall L] o3
were taken: 5 Al 5l Aaunll (3500 i) 2AASL] Aaazeh] Byl AL il sl ot ]
. : G Q3 bl il Ansill (A28 p2) Ad el AU abiledl sleie] o3 3ol
First: The BoD approved the interim condensed consolidated financial 3

statements (unaudited) for the nine months ended on 30/9/2025. 2025/9/30
Second; Pursuant to the Boursa Kuwait Rules issued to Resolution No. 0 ey Uy 2018 Ziud (1) 03 51580 camgas 8yaliall Auaygall el o Luls
(1) 0f 2018, the Analyst / Investor Conference shall take place on 2025/11/12 381 k1 sLasdl s 53laai{ 3535 515 ¢yt /olloek] yatn e uega
Wednesday, 12/11/2025, at 1:30 PM (Kuwait Local Time) via live ) ) o i .
internet broadcast. All interested parties may communicate with The neRlASes Jepalindy g g spsdialyaatpg e 10 Aelal sl
Commercial Real Estate Company through email: dgell (e Jgsanell Aylanlf Ayyleetll A8y ad1 ae Juolgally aleall Aazedl NI RO

investors@altijaria.com to obtain the invitation and access details to the
aforementioned conference.

.investors@altijaria.com :ig ASTY! wuyll U3 e ASHLALI Jesolas e

Please find enclosed the results form of interim condensed consolidated el Aaudll (aadua &) 2atSLl Anazed| 2ulll coliled! gl 7 3908 oS3 3850 Gusis ko
financial statements (unaudited) for the nine months ended on 30/9/2025. .2025/9/30 § Al |

Sincerely Yours, «pekdilly plisdl 358 Jgudy Iglindiy

f I I

ol el allo

dgilall 0 95-ddly a.p.:u._l“ 3ylgdl e gazel ‘éw‘ |
Saleh Ahmad Al Aryan

C.E.O — Human Resources & Legal Affairs Group

The Commercial Real Estate Co. K.P.S.C.

C.R. 239 - Capital: KD 189,592,074 3
Tel.: (+965) 1805252, 22902900 - Fax: (+965) 22902901 =,
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Supplementary Disclosure Form

Date 2025/11/10 Il

Name of the Listed Company

Ayl 254 ]
The Commercial Real Estate Company (K.P.S.C) (g-d-p.b) Aylaall ayyleadl a8 ,ad1

Disclosure Title

Supplementary Disclosure of results of The Commercial Real Estate Aylall 38l Blsf uoma g stz | @l oLy J—sS gL

Company’s (K.P.S.C) board of directors meeting (g-p. ) apylandl

Date of the Previous Disclosure

bl 7 Lad¥l fyls

04/11/2025 2025/11/04

2had¥l e Juolall glal

Developments that Occurred to the Disclosure

We are pleased to inform you that meeting no. (9/2025) of the Board of Directors of asylaall a,leenll 2S5 40 Byls| utoma ploie] ddc o3 UB il pSed b yau
The Commercial Real Estate Company (K.P.S.C.) was held today, Monday, el ples 4 2025/11/10 331 ol1 "ui¥I" agll all35(2025/9) 03, (&“—’ﬁ‘ﬁ)
10/11/2025 at 1:30 PM, where the following decisions were taken: Al ey all 3Las] o3 dus ‘M 1:30
First: The BoD approved the interim condensed consolidated financial statements )?:“I Wil (e i) 2a3Sh] Arazell honyb| AU bl sz ;«Eﬂ
(unaudited) for the nine months ended on 30/9/2025. 2025/9/30 § Al
Second: Pursuant to the Boursa Kuwait Rules issued to Resolution No. (1) of 2018, Y G yany (2018 Al (1) 1'*5))')5-” iy Byituadl Hpnpgal] JL'}E-_IE‘ e als

the Analyst / Investor Conference shall take place on Wednesday, 12/11/2025, at c‘;él 3.11 ;la._ljz'l - b;LE.:J!_Uj.‘: g-’JLa & S/ ol 1)&% g

e pilis du @iyl e CogSIl Ags cudi 1 1:30 Reludl plas § 2025/11/12
ALl ALl 355801 po o gl pludll Al Bl (Say il 2
o ASIF apd! IS o0 35k St (Jeg Bgeull e Jogsazel]

.investors@altijaria.com

1:30 PM (Kuwait Local Time) via live internet broadcast. All interested parties may
communicate with The Commercial Real Estate Company through email:

investors@altijaria.com to obtain the invitation and access details to the

aforementioned conference.

Please find enclosed the results form of interim condensed consolidated financial

(a8t pt) AL Haazelf AU bled] @l 7 390 ST B pa Oigeizeig ke
:2025/9/30 § Al il aaadll

statements (unaudited) for the nine months ended on 30/9/2025.

Significant Effect of the material information on the financial position

Sl JUI S0 e Aupa gl Aaglall il

of the company

There is no significant effect on the company's financial position. ASyadl JUI S, e il asga ¥

The issuer of this disclosure bears full responsibility for the soundness, accuracy. and | | JLaiS| g La3sg acd 53l Cilaglall Ao (e uggunll Jol 7 Lad¥l fia jusal pa Joziy
-ompleteness of the information contained therein. The issuer acknowledges that it | et \ b 5 by

completeness of the infa contained therein. The issue edges a3y 0 5) Aol o] Aliae e 3 a1 sl paiaiiAsze I il iy

Sbigises ol Al @lsdu CugSIl myag JUI Glgael Rlia (o S e Adgguna Gl Gga

shall have no liability whatsoever for the contents of this disclosure. This disclaimer = fia 45 ely> jazd b 3=b 48 sl & oo Adsiull Loze it Log zLad¥l 1ia
applies to any damages incurred by any Person because of the publication ofthis: [ sy R B e T = y ’ "

SRRl ) P ! ; : Al gl o W Loy (5 ol Lz | i 0y 7 lowdl ol #Liad¥l

permitting its dissemination through their electronic systems or websites, kA tasn sk dansnl e dﬂ)fa 2 e 7T ;:

in any other manner. Syl Adiyh b 7 Laddl s alusi)

has assumed care of a prudent person to avoid any misleading, false, or incomplete
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The Commercial Real Estate Co. KPSC. ¢ .8 Az iialt i faihia s 2l

Company Name 4Sy-dull panl
The Commercial Real Estate Co. gl pb Wylaadl Byleall 45, 401

l Third quarter results Ended on | 2025-09-30 | & @edl &L ol il |

I Board of Directors Meeting Date | 2025-11-10 | Bylo¥l e § el uyls |
Required Documents z39aily LALo,) nfgll cluiiadl
Approved financial statements. S otaiald BN S e At
Ap.proved auditor's report el bl ablyn 5185 0 B
This form shall not be deemed to be complete unless the s i o M e s ]
documents mentioned above are provided - edadlilspiel o

Ol

‘ e Statement
2024-09-30 2025-09-30
31128, 201 walues po Ll (3,luddl) o, 3bo
%4.79- 13,264,512 12,626,167 Net Profit (Loss) represents the amount attributable
to the owners of the parent Company
Zadzlly Aol I (5yloas) Az
%3.60- 7.22 6.96 o , ° A 7
Basic & Diluted Earnings per Share
Ugluzl] Silsgzrgll
%5.96 81,632,423 86,497,650 # =
Current Assets
cilogmgll ez
%2.07 575,396,960 587,304,487 ke
Total Assets
T RUFENANTNY
%103.37 21,666,077 44,063,040 e )
Current Liabilities
abglbll Jlez)
%2.84 255,977,525 263,258,326 o wlall
Total Liabilities
PRI PEVIDWNE WA ES RV TR IV-Ey (P88
%1.24 294,952,392 298,610,282 Total Equity attributable to the owners of the Parent
Company
Al i)l alabadl Jlez)
%1.73 22,975,745 23,374,059 . )
Total Operating Revenue
%0.82 16,146,505 16,014,227 e e
" ! S Net-Qperating Profit (Loss)
T 3l JUI poly / 2aSH 5laasell
RSl stlas segd | AaSla & oAb/ aad
a“wﬁ‘&cum \-fed Loss / Paid-Up Share Capital
4 & =

L A =L w5l £ 35
(2L3) AuLeSl Sy Al
/ eloubiylin Nayla Na s
= AL 1A9, 09, . VE o)l by — M9 oy
(Q0+) MA.r 9.1 :yuslg — (No+) IA.ofof, (1A.19.. ;)goli
WEF 8lac)l €19 wu o - cugsll élgs
E-mail: crc@altijaria.com

Financial Results Form
Kuwaiti Company (KVVD)

The Commercial Real Estate Co. K.P.S.C. Myl
o O
C.R. 239 - Capital: KD 189,592,074 3
Tel.: (+965) 1805252, 22902900 - Fax: (+966) 22002901 %} CCHIY /5
> : ) S FNBR F
State of !.(U\.Nalt P.O.Box: 4119 Safat 13042 190 570012092 |§o 37000:20?1
www.altijaria.com
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The Commercial Real Estate Co. kPSC. g8, Apbiall Ly lailiis, il

old!
Statement
2024-09-30 2025-09-30
128,201 sy oLl (3luce))) ol Lo
%3.40- 3,689,331 3,563,824 Net'Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Aaazllg Aol 1(5yluus) dums
%2.48- 2.02 1.97 S - s ?
Basic & Diluted Earnings per Share
A adl sl Jlea)
%2.26 7,384,587 7,551,549 . =
Total Operating Revenue
ENVESV Y CHUPENT) PRI S
%0.51- 5,083,182 5,057,242 ) i » 2
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥lall e oy ¥ @

alyletial my Glo palass| =

- Decrease net gain on investments
- Decrease share of profit from associates Aoy wlSyd Jlosl @l g dyas polassl =
- Decrease finance cost Jigadll slecl polass) =

LW bl gl 7 3905
(.5) 4S5 40

Financial Results Form
Kuwaiti Company (KWD)

kAl
‘\ % e,

4o,

The Commercial Real Estate Co. K.P.S.C.

Edpubiglis Naglai Na b ) /
C.R. 239 - Capital: KD 189,592,074

L3 1A9, 0T, . VE Lol oy — (9 egu

R \LtLs

CERTIFIED.

@B
(=1
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The Commercial Real Estate Co. kpsc. .8z, A biadl iy Jaihis, ah

64,688

1. | Unqualified Opinion iz g b | L1
2. | Qualified Opinion O Liamia gy | .2
3. | Disclaimer of Opinion O sl elagfpue | .3
4. | Adverse Opinion O oSl gy | .4
In the event of selecting item No. 2, 3 or 4, Agai iy B ol 3 512 03 iy Hlasl Jlomy
the following table must be filled out, and this form is not dabani wiy o) Lo SleiSa 7 35atll Lo piay ¥y JWI Jouiz)l
considered complete unless it is filled. )
Not Applicable/stay ¥

Not Applicable/s.bs ¥

Not Applicable/s ¥

Not Applicable/&mm :
0_)\‘ Dy 7))

R
Foos

Financial Results Form
Kuwaiti Company (KWD)

The Commercial Real Estate Co. K.P.S.C.
C.R. 239 - Capital: KD 189,592,074

AW Sl g3 g 3
Y, (2hs) 4issS i, Al

—

o
1S0 27001:2022

1S0 37000:2021

Edpubiglie Nlaylai Na sub )
03 19, 097, . VE o)l yuly — TPA g
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The Commercial Real Estate Co. kPSC. g3 it dall L Aaall 48, 50

el dogall
Auds wlaiys
None/uxg:¥ o 3 2y
Cash Dividends
Ao 1 =lasygs
None/uzs.¥ bt S
Bonus Share
55 oy lyes
None/..\.-,»}_.)! g S =
Other Dividend
L 3358
None/u>g¥ e

No Dividends

luod! 3odle JW el 3L
None/uzs:¥ 2 _3 None/uzs: _ SR
Issue Premium Capital Increase
JLU i ihes
None/uxg¥ $a g

Capital Decrease

- 5 % b)b}nu«.l.?muq.‘g Q0 p9ydaxe cb.n.“.,\.g.r.
A-THARIA 2 2
%
—
Financial Results Form 4 W Sl @ilis 7 3908
Kuwaiti Company (KWD) (w5) 2,168 )
S G S
The Commercial Real Estate Co. K.P.S.C. Eh @; PP St & f&i!’ Eddpybiglioe A ylar Na 4pd N *
C.R. 239 - Capital: KD 189,592,074 Ol R R

s N, 09, VE ol ply — 1P g )

o) /
150 27001:2022 150 37000:2021  £02000-1: 2013 2 CERTIFIED
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Gl sl aaal g s

Al y Gl 5l - i gall ha pano
13062 slaall 20174 : c.u=
Sl

+965 2240 8844 - 2243 8060 : —ila
+965 2240 8855 - 2245 2080 : LS
www.deloitte.com
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i) Jehuad) (580 U8 (e dala sal) L) e sladll dannl e 2410 Zaal el olgas Slaiall gall e oll T 5 Uinal ya caci a3)
Taula g AL el e O shanadl Gl EY e Ol il 6] o) Aanlind 3 ) gaay paaiaT Agla el ALl ila glaal) daal o Jlasd
i sall 3R ulaad T g oy (3 BASM (pa gl (B a8 23 M Jil Ama sl () Lo AT Aranl e o) sl s Aililad cile ) o) (el
Lald 4l 2Ly 3l Juaef JDA (ge L ¢Sy Sl Aalgdl ) s S 3l 3o (e Lily 28G5 e J gnal) (e WSS Y g8 il

(38N gl g Y
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e e caolae) Qi ol A yall A Loaaall Dla ol DLl e glaall f e Ulany e Biale M) o ol 4dld clinal ya ) Taliiul
Sla el Ry G (34) 68 sl Apaaall Sl Ty dpald) ool il

s AY Luaplalil g 455 g3AN ga 08 i

o glaall 3 g il 5 @YV A AN Ty )5 98 Le ge (35 S Leasnall Dulas jall DLl e shaall i Lyl Ll e ) ol
0518 alSaY 2025 i 30 b Angiall Ll Aandl) 55 IS Clillae Bl 3gn ) s e liale ) 3 5 &t cligal il )
le AiadU Lagians 5 ) AS il i) Uil g Gl el f 230U LagiDlyaat y il 43aY 5 2016 L 1 o8 S il
Tl a3 5e 8 ol a1 AS il Ll b Tole i das

Jlalt (8 sl 2 e} (L3 82010 Ll 7 85 533l plSaY Aale il 430 0 ga s Liale () 2 0 &l Winad je M8 aif Lyl s
o bale Jim sy e 2025 i 30 (o Agtial) el Aanadll IS Zaa 31 LDt Al iat s ALl (3151 Ll pudas
slall L S e ol 2914 5 Ll
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£odaoh A jGall 4yl 45yl

Laglill Lgals 50
AL-THARIA Zy% ey <N A g2
2025 sadses 30 (o LaS Sl ganall o jall JLall 38 pall ol
(@B 15)
(A Gl lsall gias)
Siala 30 2024 saamy 31 i3 gl
2024 (4Gdaa) 2025
(A% 1) (88 ,2)
Gl g gall
Uylaia & Glaga ga
20,897,968 20,694,306 20,101,329 ana g ilibia g ciStian
369,509,777 369,222,820 370,495,745 5 R
- 2,336,822 2,583,732 dsgale i J gl
45,560,784 47,324,814 55,072,397 6 oy S b &)Ll
57,796,008 57,573,786 52,553,634 3 DAY bl Jaall J3A (e Aaladl Aally ol el
493,764,537 497,152,548 500,806,837
U glaia Gl g 9a
16,816,623 16,496,272 16,314,483 5 yalidl) ajay i i 5 (aal
48,222,389 50,246,587 53,647,203 3 Jadll gy JA (e Al 2ol ol Ll
8,830,635 7,217,520 13,779,593 7 63 e Baua 5 Ade a0
7,762,776 3,075,952 2,756,371 8 Joledt il g )
81,632,423 77,036,331 86,497,650
575,396,960 574,188,879 587,304,487 il g2 gall lan]
by gllnall g 4Ll (5 gha
A A5 anlial Bailad) 4SLall (3 gha
184,069,975 184,069,975 189,592,074 9 Jul Gl
1,308,384 1,308,384 1,308,384 sl 3 e
(7,122,269) (7,956,969)  (12,005,705) 10 4y )a pgul
42,685,964 44,315,967 44,315,967 @ Juat bl
29,296,785 29,296,785 29,296,785 s sl hlal
1,546,990 1,279,425 139,614 11 o ol ElEal
43,166,563 44,027,196 45,963,163 Ua e 2l
294,952,392 296,340,763 298,610,282 o1 A8 301 ablasal Baitall 4SLall (5 gha (Maa
24,467,043 24,051,891 25,435,879 8 ke i Clga panas
319,419,435 320,392,654 324,046,161 48W) (ggha Mas)
by glhaall
LUyl & iy glhaa
1,211,440 1,256,231 1,414,437 Ol gall darall Al slilsa
2,134,016 2,253,331 2,161,750 5 <l el 2
230,965,992 199,692,648 215,619,099 12 8l e Jusal
234,311,448 203,202,210 219,195,286
A glaie by gllan
12,144,847 13,722,742 11,597,450 13 6 5a) Al Bl 5 Al aad
9,521,230 36,871,273 32,465,590 12 o8l e i gal
21,666,077 50,594,015 44,063,040
255,977,525 253,796,225 263,258,326 iy shaall ( Man
575,396,960 574,188,879 587,304,487 il ghhall g LSLall (5 gha  Maa

A1 Ada el L e gledl 03 g [iaia Y Te o JSLE8 a8yl cilaliagl () m
— )

PAAa &9 e rhidllae
B laY) Lalaa Qi



&S 8.8 A il 4 jlash 48,80
_— An il iS5
ALTUARIA Z,C_%/ s

2025 siises 30 8 Agiiall gl dasidll Sl panall (Aa sl JAal) Gy
(s u2)
s il sl g1a2)
oo Lagiiall jg8f danll o Lagaiall jgf nay rla)
i 30 s 30
2024 2025 2024 2025

Silal Y
Silal_pl g A lEe Gl el _)3;‘3 Salal
22,882,751 23,384,727 7,384,587 7,562,217 14 40
ks <l g ol ol an jilua

92,994 (10,668) - (10,668) 3 jalidl)
(6,829,240)  (7,359,832)  (2,301,405) _ (2,494,307) Szl Caullss

16,146,505 16,014,227 5,083,182 5,057,242 14 Akl Lzl o il ) Lilia
5,596,533 5,254,936 1,561,134 1,160,349 6 iy S 5 Jleef il & Zias
5,705,074 5,051,425 1,549,376 1,860,849 15 Sl lalial zy ) il

240,628 86,000 139,091 49,906 oAl clal )

27,688,740 26,406,588 8,332,783 8,128,346 Y il s

s AV sLeY g Gy uaal)
2,576,449 2,691,030 741,447 837,216 ol elely a5l iy sl
(113,223) (133,131) (457,012) (64,856) LY ild Gl
9,498,762 8,729,575 3,432,126 3,019,250 Ji35 ele|

11,961,988 11,287,474 3,716,561 3,791,610 Ciy_aall s

15,726,752 15,119,114 4,616,222 4,336,736 cile i) J 3 il ) (Bla

(66,417) (62,015) (5,848) (16,865) walall p2iil] iy & L o Kin

(335,673) (330,445) (67,122) (89,677) Ak gl laall a3 Ay

(82,703) (73,261) (6,793) (18,312) B85 Ca g jome

15,241,959 14,653,393 4,536,459 4,211,882 5kl gy ilua

s 2l e £ s

13,261,512 12,626,167 3,689,331 3,563,824 AV AS Al b lise
1,980,447 2,027,226 847,128 648,058 S ohsis b Hawas

15,241,959 14,653,393 4,536,459 4,211,882

AV AS i) et lusal L) ageealt 4y 5
7.22 6.96 2.02 1.97 16 (o)

A Znanall s yall ALl e gleall 038 o §3at W Te Ja JSES 458 yall cilalias! o





