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Analyst Conference
Q2 2021 Results
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Q2 2021 performance is in similar line with that of Q1 2021. As the
restrictive measures to curb the spread of the corona virus continues, the
company is unable to increase the business activities in the second quarter.
However, there is a small increase in the net profit of the Company in the
second quarter. Net profit for the first half of 2021 is KD 345K.

Port operations in Kuwait, a new segment of business in 2021, and Oil field
services have shown growth during Q2 2021. However, due to the shortage
of manpower because of the travel restrictions, we were unable to tap the
potential business. There is no improvement in the equipment rental
business as the project related activities are stagnant.

Though there is a noteworthy improvement in the revenue and profit in Q2
2021 comparing with the Q2 2020, the comparison with the previous year
corresponding period may not be appropriate since COVID 19 impact in the
previous year Q2 was at its peak.

Analyst Conference — Q2 2021
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Financial Highlights
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= Revenues shown a growth of 52.2 % YoY in Q2 2021 and by 10.9 % YoY during H1

2021.
5,630 10,945
3,698
9,870
Q2 2020 Q2 2021 H1 2020 H1 2021

Note: Figures in KWD thousands
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= Net Profit increased 109.8 % YoY in Q2 2021 and 127.8 % for the H1 2021.

Quarter 2 Net Profit Half year Net Profit

219
. 343
Q2 2020 Q2 2021 .
H1 2020 H1 2021
(2,264)
(1,242)

Note: Figures in KWD thousands
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m Kuwait Outside Kuwait m Kuwait Outside Kuwait
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Revenue Contribution by Operational Segment

6,800
6,559

New Business Segment

2,050
1,737
994 970
640 533
296
E—
Equipment Leasing Heavy Lift Transportation Stevedoring Oil Field Services Others
Operations
H1 2020 H H1 2021

Note: Figures in KWD thousands
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Financial Position

H1 2021 H1 2020 Change (%)

Current Assets 17,287 16,326 5.9
Property & Equipment 79,209 76,610 3.4
Right-of-use Assets 610 674 (9.5)
Intangible Assets 827 828 (0.1)
Deferred Tax Asset 193 - =
Total Assets 98,126 94,438 3.9
Borrowings 21,797 22,361 (2.5)
Capex Creditors 8,594 3,705 132.0
Trade & Other Liabilities 6,550 6,834 (4.2)
Lease Liabilities 701 741 (5.4)
Shareholders’ Equity 60,484 60,797 (0.5)
Total Equity & Liabilities 98,126 94,438 3.9

Note: Figures in KWD Thousands

Analyst Conference — Q2 2021
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Statement of Income

(fils)

Quarter 2 Half year
2021 2020 Change % 2021 2020 Change %

Revenue 5,630 3,698 52.2 10,945 9,870 10.9
EBITDA 2,789 265 952.5 4,987 3,113 60.2
Depreciation (2,295) (1,999) (14.8) (4,430) (4,028) (10.0)
Finance Costs (150) (166) 9.6 (309) (328) 5.8

Net Profit / (Loss) 219 (2,264) 109.7 345 (1,242) 127.8
Earnings / (Loss) Per Share 0.87 (8.95) 109.7 1.36 (4.91) 127.7

Note: Figures in KWD Thousands

Analyst Conference — Q2 2021
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Company Highlights
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= Cranes, which contributes to the Revenue around 62%, has shown marginal decline in
utilization during the second quarter of 2021.

Crane Utilization

80%
68%
70%

60%
50%
50%

40% 41% 40%
40% e —
30%
20%
10%
0%
FY 2018 FY 2019 FY 2020 Q12021 Q2 2021
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During the first half of year 2021, the company has incurred an amount of KD 1.4 Million
in the nature of Capital Expenditure based on the commitments made earlier, to be used
for expected new projects and for new contracts.

Kuwait

Qatar

Total

Capital Expenditure

234

1,180

1,414

Note: Figures in KWD Thousands

Analyst Conference — Q2 2021
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