AHQr CALFAR ENGINEERING & CONTRACTING SAOG

Date: 19/8/2019

Headline: Award of Subcontract for 16,000,806 USD

This is to inform our esteemed shareholders and investors that Galfar has been
awarded a subcontract on “Pre-site preparation, Grading, Leveling, Earthworks
and Blasting Works” for Ras Murkaz Crude Oil Park Project (Phase 1) by China
Petroleum Pipeline Engineering Company Limited (Oman Branch) vide their letter
of award dated 12 August 2019, at a lump sum value of 16, 000, 806 USD (Sixteen
Million Eight Hundred and Six US Dollar). The effective date of the subcontract
shall be 20™ August 2019 and the completion date is 30/3/2020

We expect reasonable income from this contract.
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