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Approved financial statements.

Approved auditor's report
This form shall not be deemed to be complete unless the
| documents mentioned above are provided

2021-09-30

2021-11-09

puradal! AT LD e Bk
TSI L I IR | U TP W
claalabl i §lls pt ol e MasSla 2gasll lin suas ¥

Gl
2020-09-30 2021-09-30 Statement
r‘ﬂ 35_,..45.!1 getbaasy bl (5Ll =l s
133.2% 851,319 1,985,439 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company |
Laaells bl Bylad) dums
138.3% 4.15 9.89 ) : : 3 Al el (Blues) dumsy
Basic & Diluted Earnings per Share
; Alalzl) lag=gll
(13.6%) 7,050,975 6,092,292 S St
Current Assets
cils (g [PEN]
(1.5%) 34,362,076 33,830,000 3
Total Assets
Ayl asll g llall
: 79,703
(55.6%) 4,235,758 1,8 curront ishilties
b g | PN
(48.9%) 5,182,072 2,647,391 o tredd
Total Liabilities
ANAS AT Aoy Lalill LS Godo Jlon]
6.9% 29,180,004 31,182,609 Total Equity attributable to the owners of the
Parent Company
auliadh ol Jlasl
33.0% 4,217,037 5,607,365 : = B
Total Operating Revenue
LLa Al (5 laslt sl
43.9% 1,614,996 2,323,232 _ Gk iety
Met Operating Profit (Loss)
] gl JUI Ll f 2aSTAL slascll
- M | Ly P R A
R L e i Accumulated Loss/ Paid-Up Share Capital

=2

Financial Results Form

£ p o A ikl Ay g XS -
KUWAIT RESORTS COMPANY KPS

Kuwaiti Company (KWD)

<

AL bl 0 il Sgend
{arlo) aghogsll ol 2l




il |

2020-08-30 2021-09-30 | Statement |
S 3S aT malaay el (Blasdl) =l 3la
382 7% 180,535 871,511 Net_Pmﬁt {Loss) represents the amount
attributable to the owners of the parent
Company
A3ty Al o {5 ) sy
406.8% 0.88 4.46 o - weel
Basic & Diluted Earnings per Share
TPl B I o -
14.6% 2,003,838 2,295,906 , L
= Total Operating Revenue
PR PRS- ([ UOWES || P DS
5.9% 949,070 1,005,376 . At
| Net Operating Profit (Loss)
s Not Applicable for first Quarter ol e ez, @

The increase in net profit is due to the increase in
operating profits and the cash dividends from the a1l gully Aulmdill P Ll g Lasy) J] o)l e § ¢ Lassdl agay
company's investments. . AS Al sl

&

@Zl B p o Sla el 30950 a5,
KUWAIT RESORTS COMPANY KPS
Financial Results Form AL Sl I 2 gl

Kuwaiti Company (KYWD) .2} ARl i, 2



1. | Ungualified Opinion = Linta pé gl | .1
2. | Qualified Opinion O Lo el | 2
3. | Disclaimer of Opinion O shllebafans | .3
4. | Adverse Opinion O ulles iy | .4
In the event of selecting item No. 2, 3 or 4, Araioiee A 43 512 03,00 et Jl
the following table must be filled out, and this form is not dsta o ol L Sl - el Vi sying Wy o 1 Jpoall
considered complete unless it is filled. ' G
£t molanina i 5. A L
5‘,2/ KUWAIT RESORTS COMPANY K PS.:
Financial Results Form AL Sl il 3

Kurwaiti Company (KWD) [ T 7o -1



s ilagiad
Cash Dividends
Aomin gl Slasiys

Bonus Share

551 Silasies
Other Dividend
zll iss pie
No Dividends

Jl.l....n-}“ Sgihe ,J'L.U |..'H'1_J Ba L._:,

Issue Premium Capital Increase

JUI ol insiin
Capital Decrease

1

3

LR Al lana ety il |~I.1L1.“ dasen 1“..&13!
B athp b il yial) A0S0 S L1
KUWAIT|RESORTS COMPANY KP.S.C.
l
Financial Results Form PRI L L E P

Kuwaiti Company (KWD) .3} LuagSI0 i 00



Deloitte. v i

Gutll s el 2 p bl

pill y pdaall gyl o pamgall 0 pma
13062 il 20174 : 2o

il

1065 1240 BE44 - 2243 ROGD ;s
+065 2240 §E55 - 2245 2080 ; o5
www deloitte.com

Lale 5,08 il Fhiall A o811 45 p
W S A g

3181 daa gl Sabadl ) AR dxanall dola jall Allal] Cila ghoall dandja 0 0

Al

Tl LG8 335y "1 S 01" Al ] b e Yl A 51 AS 00 Gt (R panll o el Hal Sl s Aaad ey Ll
P T 'l_’j.:lsi‘ll Lij;;;’hi:lll_]:iﬂllj Ll-].-ﬂh LL;"'JHJ LJ‘L_"-]'IILIII."J.}_II-\_‘.II.'ISJ LE{}EJ _JJ-'L.-'-}‘-'E‘} l“jm{":‘-ﬂﬁmnf" ,;:_J_u'iu_a‘lg.q. LA‘:_'I-I'II! _JL:"_.-J
o glaall 1 | yim e g shae} oo Al el a JH1AE 8N E gl el ol gl el Al 5 il AESl daam o Ao gl Al
At pall ALY il gheall e38 (g 1 ol oo U S ) e Sl MY e a3 gl Aol jlemd] 188 o ke palt AT
Ml e e 2L

Zead pall, 3Lhi

il el el 8 e Sl pall AN e slaall Faal s 2410) Ana pall e latall gl el TGy Ltan) e e 200
BRI P10 DA B PO JUSSCR POV BV ER | JUPILE R PSR AR E RSP R e LI e glecall Ay s
Ayl ZAG uleal Ty 2 o2 B o LBl B 8 22 I L Rl el ) s il daal e ile] ol 5 ket il ol Guakaiy
Lid agle L g o 38l Jlesl 3 (e Lbapant ey Al Sl s S A s e Ll s e Jpuanll e LS g
(AT gl pan Y

ELT.LL:PT

gl ol gl ares (pe clbiae) o o] A5l Ada pall AL e ghaall o it Uleo o Liade 0 3 50 20 4T et g M) Tkl
e et AdLal g I 34 gl Rsda ol el T8

Lo 578 5

Lagh 5 byl il 84 e uealill i g g Gmamad AR Ade sl AT Sl glaall G 165 4 almg] M alTY] il ol ag
a1 gy ol Lash Boine pi Uialiadd () % yS00 3 gilid aie jlonad e pinle Gl

AN Laadiill g T I 5 3a¥l (0

=g Al e el dgam Ay (L% L LY ;Jn_,_,auc.qﬁagl;_}.l1@¢51¢u_,ﬂ,4| ozl el e I il
d ] ;4,:,4;@1,;,‘,3&,1&;&2021 y@uBﬂngﬁimmaﬁLﬁaﬂm;ﬁjgyﬂumﬂug.m
S S le i g oo AR LaglpanT s eo Y1 AS Al s oL 5 (ol ] Fa 30 Lagdinaty 4,550 45 2016
a3 g 49138 20

s s 8 Gl 4Tty 2010 b T A Ol 218 Ao Chilli Al 2pay Lise )2 ol Ued e JMA aal Ll s
AR i i Lale P ey e 2021 s 30 oo Aaginall gl el 5 N A0 20 Ciladadlly JLad 3l gl
kel e 38 e

=

- el sy S
3% 200 A it 8 3 o
o€y ol - (B Tl

2021 b9 A sl




dale & b Sila Jilall 4 6] is 2
Aadall g3 52
<y g8l A g

2021 aaisn 30 b baS Sl ganall o pall Jlall 38 el

ATl Sana bl gl
Extrl PR PRy (PR

(382e =)
(il tially fhad! mica .
i 30 st 31 _reala 30 )
2020 2020 ) 2021
(e ) (A (e )
il g gall
A ghiia b il g
96,691 1,861 85,037 Clhina y ol ymidShies
11,633,631 9 840,036 0,837,399 Sl I Wt
101,750 100,814 100,726 Als 338 i B lalied
73,011 73,011 " 35 e s e 8 Ll
15,406,018 16,605,678 17,714,546 CRTL 1 | S P e L K Y P TR DL e
27,311,101 26,713,400 27,737,708
A glaia il g pa
5,250,024 5,090,574 4. 882,019 6 Lo Al AiysaBaia 5 7y st
1,800,951 1. 498,146 1,210,273 7 U ails sy 880 Clila 5 0
7,050,975 6,588,720 6,092,292
34.362,076 33,302,120 33.830.000 Ciliga sall § gans
il plball p Alall 3 gha
sl g
21,021,809 21,021,809 21.021,809 N S
3,518,021 3,545,243 3,545,243 6 plelin}
(613,794) (754,651) (948,122) 8 231 35 g
311,910 1,256,958 2,287,469 Aliall el 4 et Laldial
(133,285) (176,373) (179,906) Aagind ey Alla ik R 55 el
5,075,343 4,465 844 5,456,116 Aa gl
20 180,004 29 358,830 31,182,609
2l gl
Ry
946,314 943,362 767.688 il pall fanall i3S | mimts
A ghaia il glba
2398179 1,496,553 560,000 9 o gl Gadliua
1,837,579 1,503,375 1,319.703 10 6 Ak A5k B 4 5 ¢ sl
4, 235758 2,900 928 1,879,703
5,182,072 3,043,200 2647391 il plbeadl F pace
34,362,076 33,302,120 33,630,000 il glhall g ASlall dda f opans

RS Amagall Hgln gl Bl i gheall s3n |30k Y Te e RS A8 | ilalug )

|
= e

o gl dama (4l pas
byl et




dale &k cla Fiall A 68l 45 y20

Aaglill LS 2
Cu Sl A 5
2021 aadsn 30 o F Ligiilal) gl danll LBl panall o sall Jad) ol
(33 =)
(et el Sigre) ’
(o dagiial) il dadll oo agiial) gl 45N rlal
S 30 D et
2020 2021 2020 2021

4217.037 5,607,365 2.003,838 2,295,906 cialaadl sl
(2.602,041)  (3,284,133) (1,054.768) (1.290,530) Cililanl) LSS
1,614,996 2.323.232 249,070 1005376 11 Cldaall s 5 Jasa
(5,351) - (5,351) : dg e o Ll s
512,570 280,666 (8,740) = 2 il e At g 553
(191,107) 295,721 9,239 15,996 el (i) jibal )
. (480,235) . - 6 daill & caliss
(686.246) - (617,299) - A o il s
(304,640) (297,148) (107,689) (101,880) i gl 5 e gae s s
(58,744) (44.578) {30.305) (7,425) iy S
381,478 2,077,658 188,925 912,067 cilelaii ) b
(7.933) (18,699) (1,700) (8,209) alall asiil] oy S0 Ry B
(15,876) (52,514) (4,779) (23.105) Sl gl Alaalt ez g puis
(6.350) (21,006) (1.911) (9,242) AS i g poca
851,319 1,985,439 180,535 871,511 8kl ey ilua
4.15 089 0.88 446 12 (it psall g

AR sl T b AL i et p3a e § e Y T e JE0R ARl cdaliagl )



dale & a, b cils jiiall 44 58N 4S )
Aol 1K gy
e oS0 A g

2021 ialisns 30 8 Lugilall g3 danall SN gaaall o palt JalAN Jaa oy

(e 22)
fowrbish tiaalle dlliall asen ]
oA Aggiiall gl Aecall A Aagiiall s AT
i 30 alaa 30
2020 2021 2020 2021
851319 1.985.439 180,535 871,511 Bl ey A
A AL (B jleadlly 05l 2 5k
il ol s fa Y fpiiial dule S ¥ 0ol
ilCol) aonall tn it
AT Ll Jal JRa e Alokalt Bl L
oo Aol Al o Lma Al daill 3 sl
409,856 1,018,868 232,026 1.261 637 AN LG el
ot padl Bl s M Ui ¥ lpdied Sl ] S 3 4
Sl sasll
38,774 (3,533) (21.879) 25.711 Agial dlaey dfle SiL a5 Laliial
448,630 1,015,335 210,147 1,287,348 5_ARN bl J3al | Tand
1,259,949 3,000,774 390,682 2,158,859

AEE) Rapall Tl galh Al i el 38 e U3y Y T 3o S0 48 palt el o)



= Deloitte & Touche
e °| e Al-Wazzan & Co.
® Ahmed Al-Jabcr Street, Sharg

Dar Al-Awad! Complex, Floors 7 &9
PO, Box 20174, Safat 13062
Euwalt

Tel @ 4065 22408844, 22438060
Fax : +965 27408855, 22452080
www deloltta,com

Kuwait Resorts Company K.P.5.C.
Siate of Kuwait

Report on Review of Interim Condensed Consolidated Financial Information to the Board of Directors

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait
Resarts Company K.P.5.C. ["the Parent Company”) and its subsidiary {together referred to as "the Group”] as at
30 September 2021 and the related interim condensed consolidated statements of income, comprehansive income,
changes in equity and cash flows for the nine-maonths period then ended. Management of the Parent Company is
responsible for the preparation and presentation of this interim financial information in accordance with 1AS 34
“Interim Financial Reporting”. Our responsibility is to express a conclusion on this interim financial information based
On our raview,

Scope of Review

We conducted pur review in accordance with the International Standard on Review Engagements 2410, "Review of
Interim Financial Information Performed by the Independent auditor of the Entity”. A review of interim financial
infarmation consists of making inguiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures, A review is substantizlly less in scope than an audit conducted in
arcordance with International Standards on Auditing and cansequently does not cnable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accardingly, we do not express
an audit opinion.

Conclusion

Bascd on our review, nothing has come to our attention that causes us to belleve that the accompanying interim
financial information is not prepared, in all material respects, in acenrdance with International Accounting Slandard
24 "Interim Financial Reporting”™.

Emphaosis of Matter

we draw attention to notes (4) and {168) of Interim Condensed Consolidated Financial Information, which describes
details about managements assumption relating to the renewal of the lease contract for the Hilton Kuwait Resort. Our
conclusion is not modified in respect of this matter.

Report on Other Legal and Regulatory Reguiraments

Furthermore, based on our review, the interim financial information is in agreement with the books of the Parent
Company. We further report that, to the best of our knowledge and belief, we have not beceme aware of any
vinlations of the Companies Law No. 1 of 2016, the Executive Regulation, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, during the nine-months period ended
30 September 2021 that might have had a material effect on the business of the Parent Company cr on its financial
position.

We further report that, during the course of nur review, we have not become aware of any material violations
provisions of Law No. 7 of 2010, as amended, concerning the Capital Markets Authority and its related regulations
during the nine-month period ended 30 September 2021, that might had a material effect on the business of the
Parent Company or on its financial position.

-

Talal ¥. Al-Muzaini
License Mo, 209 A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait, 9 November 2021




Kuwait Resorts Company K.P.5.C.
And its Subsidiary
Late of Kuwait

Interim Condensed Consolidated Statement of Financial Position as at 30 September 2021

(Unaudited)
fall grnounts ore in Kowails inars]
MNote 30 September 31 December 30 September
2021 2020 2020
{unaudited) (audited] {unaudited)
Assets
Mon-current assets
Property, plant and equipment 85,037 3,861 96,691
Investment properties 9,837,399 9,840,036 11,633,631
Investment in associate 100,726 100,814 101,750
Investment in joint venlures = 73,011 73,011
Financial assets at fair value through QC 5 17,714,546 16,695,678 E 15,406,018
27,737,708 26,713,400 27,311,101
Currant assets
Receivables and ather debit balances 4,882,019 5,080,574 5,250,024
Cash, bank accounts and time deposits 1,210,273 1,498,146 1,800,951
6,092,252 6,588,720 ?,DEU,S‘E_
Total assets 33,830,000 33,302,120 34,362,076
Equity and liabilities
Equity
Share capital 21,021,809 21,021,809 21,021,809
Statutory reserve 3,545,243 3,545,243 3,518,021
Treasury shares & (948,122) {754,651) (613,794)
Change in fair value reserve 2 287,469 1,256,058 311,910
Foreign currency translation reserve (179,506) (176,373) (133,285}
Retained earnings 5456,116 4,465,844 5,075,343
31,182,609 29,358,830 29,180,004
Liabilities
MNon-current liabilities
Provision for employees’ end of service indemnity 767,688 943,362 946,314
Current liabilities
Crue to banks 9 560,000 1,496,553 2,398,179
Payables and other credit balances 10 1,319,703 1,503,375 1,837,579
1,875,703 2,999,928 4,235,758
Total liabilities 2,647,391 3,943,290 5,182,072
Total equity and liabilities 33,830,000 33,302,120 34,362,076

The accompanying notes form an integral part of this interim condensed consolidated financial information.

Chairman

Ibrahim Mohamed Al-Ghanim

Wice Chairman and CEQ



Kuwait Resorts Company K.P.5.C.
And its Subsidiary
state of Kuwait

Interim Condensed Consolidated Statement of Income for the nine-months ended 30 September 2021

{Unaudited)
(Al amounts are in Kuwaiti Dinars)

Note Three months ended Mine months ended
30 September 30 September
—— 2021 2020 2021 2020

Operating revenue 2,295,906 2,003,838 5,607,365 4,217,037
Operating cost {1,290,530)  [1,054,768) (3,284,133) (2,602,041
Gross operating profit 11 1,005,376 949,070 2,323,232 1,614,956
Loss fram investment properties - {5,351) - (5,351)
Cash dividends from investments . (&, 740) 280,666 512,570
Other income [ {losses) 15,9496 9,239 295,721 {191,107)
Impairment -] B - (480,235) .
Expected credit loss - (617,299) - (686,246)
General and administrative expenses (101,B20) {107,689) (297,148) (304,640)
Finance costs (7,425} (30,305 (44,578) {58,744)
Net profit before deductions 912,067 188,925 2,077,658 881,478
Contribution to KFAS (8,208) (1,700} {18,699} (7.933)
National Labor Support Tax (23,105} (4,779) {52,514) {15,876
Zakat expense (3,242 [1,811) {21,008) 16,350)
Net profit for the period 871,511 180,535 1,985,439 851,319
Earnings per share {fils) iz 4.46 0.28 9.89 4.15

The accompanying notes form an integral part of this interim condensed consalidated financial information.



Kuwait Resorts Company K.P.5.C.
And its Subsidiary
State of Kuwait

Interim Condensed Consclidated Statement of Comprehensive Income for the nine-months ended 30 September 2021

{Unaudited)

{All armounts are in Kuwaiti Dinars)

Net profit for the period

Other comprehensive income/ {loss) items

items that may not be reclassified subseguently to the
interim condensed consolidated statement of income
Investments at Tair value through other comprehensive
incame:

Change in fair value through other comprehensive
income

items thot may be reclossified subseguently to the
interim condensed consolidoted statement of income

Foreign currency translation reserve

Total comprehensive income for the period

Three maonths ended MNine months ended
30 September 30 September
2021 2020 2021 2020
871,511 180,535 1,985,439 851,319
1,261,637 732,026 1,018,868 408,856
25,711 {21,879) (3,533) 38,774
1,787,348 210,147 1,015,335 448,630
2,158,859 390,682 3,000,774 1,299,543

The accompanying nates form an integral part of this interim condensed consolidated financial information.



