


























THE SAUDI ARABIAN AMIANTIT COMPANY

(A Saudi Joint Stock Company)

CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED DECEMBER 31, 2021

Continuing operations:

Revenue from contracts with customers
Cost of revenue

Gross loss

Selling and marketing expenses
General and administrative expenses
Impairment loss on financial assets
Operating loss

Other income (expenses), net

Share in results of equity accounted investments
Finance cost

Loss before zakat and foreign income tax

Zakat
Foreign income tax
Loss from continuing operations

Discontinued operations:
(Loss) profit after zakat and income tax from discontinued operations

LOSS FOR THE YEAR

Attributable to:
Shareholders of the Company
Non-controlling interests

Loss per share:

Loss per share for the year attributed
to the shareholders of the Company:
Basic (SR) (2020: restated)

Diluted (SR) (2020: restated)
Loss per share from continuing operations:

Loss per share for the year from continuing
operations attributed to the shareholders of the Company:
Basic (SR) (2020: restated)

Diluted (SR) (2020: restated)

Weighted average number of shares outstanding:

Basic ('000 shares) (2020: restated)
Diluted ('000 shares) (2020: restated)

(o)

Dr. Mohammed Saud Al-Bader
Board Authorised Representative

Feras Ghassab Al Harbi
Chief Executive Officer

Note 2021 2020
SR '000 SR 000
7 438,911 441,023
8 (515,452) (506,171)
(76,541) (65,148)
9 (12,460) (16,452)
10 (77,810)  (71,811)
11 (20,756) (105,598)
(187,567) (259,009)
12 40,236 (51,263)
25 8,050 24.808
13 (8,797) (64,081)
(148,078)  (349,545)
14 (23,563)  (44,757)
14 (142) 217
(171,783)  (394,519)
2 (638) 652
(172,421) (393,867)
(171,317)  (389,350)
(1,104) 4,517
(172,421)  (393,867)
15 (5.38) (12.23)
15 (5.38) (12.23)
(5.36) (12.25)
(5.36) (12.25)
15 31,844 31,844
15 31,844 31,844
Havwrac
Asgar Yusuf Sarguroﬁ
Chief Financial Officer

The accompanying notes form an integral part of these consolidated financial statements.
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THE SAUDI ARABIAN AMIANTIT COMPANY
(A Saudi Joint Stock Company)

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31, 2021

LOSS FOR THE YEAR

Other comprehensive income (loss)
Other comprehensive (loss) income that may be reclassified to
profit or loss in subsequent years:

Exchange differences on translation of foreign operations
Change in the fair value of interest rate swap

Other comprehensive income not to be reclassified
to profit or loss in subsequent years:

Remeasurement (loss) gain on employees' termination benefits provision
Other comprehensive income (loss) from equity accounted investments

OTHER COMPREHENSIVE (LOSS) INCOME
TOTAL COMPREHENSIVE LOSS FOR THE YEAR

Attributable to:
Shareholders of the Company
Non-controlling interests

Dr. Mohammed Saud Al-Bader Feras Ghassab Al Harbi
Board Authorised Representative Chief Executive Officer

Note 2021 2020
SR '000 SR '000

(172,421)  (393,867)

(32,580) 28,699

- 30

(32,580) 28,729

32 (1,284) 1,190
25 2,362 (732)
1,078 458

(31,502) 29,187

(203,923)  (364,680)

(203,064)  (359,920)

(859) (4,760)

(203,923)  (364,680)

Havrwrae

Asgar Yusuf Sarguroﬁ
Chief Financial Officer

The accompanying notes form an integral part of these consolidated financial statements.

9



THE SAUDI ARABIAN AMIANTIT COMPANY

(A Saudi Joint Stock Company)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2021

ASSETS

Current assets

Cash and cash equivalents
Trade receivables

Contract assets

Prepayments and other receivables
Inventories

Total current assets
Non-current assets
Non-current receivables
Equity accounted investiments
Property, plant and equipment
Other non-current assets

Total non- current assets

TOTAL ASSETS

LIABILITIES AND EQUITY
Current liabilities

Borrowings

Accounts payable

Accrued expenses and other liabilities
Contract liabilities

Current portion of lease liability
Zakat and foreign taxes payable

Total current liabilities

Non-current liabilities

Employees' termination benefits provision
Warranty provisions

Provision for onerous contracts
Non-current portion of lease liability
Other non-current liabilities

Total non-current liabilities

Total liabilities

Equity

Share capital

Statutory reserve

Accumulated losses

Employee share option plan and reserve
Foreign currency translation reserve

Equity attributable to the shareholders of the Company

Non-controlling interests
Total equity
TOTAL LIABILITIES AND EQUITY

Dr. Mohammed Saud Al-Bader
Board Authorised Representative

December 31, December 31,
Note 2021 2020
SR '000 SR ‘000
20 75,136 53,255
21 253,279 343,852
7 322,812 372,358
22 94,785 202,731
23 242,122 271,551
988,134 1,243,747
24 326,912 345,371
25 407,200 429,692
26 187,059 217,319
27 19,575 16,779
940,746 1,009,161
1,928,880 2,252,908
28 1,126,238 1,142,730
30 234,939 325,047
31 69,548 87,296
7 99,240 81,901
29 895 1,039
14 195,387 188,195
1,726,247 1,826,208
32 59,835 66,358
33 3,289 8,896
34 162,174 175,145
29 5,354 7,343
2,083 -
232,735 257,942
1,958,982 2,084,150
36 320,000 320,000
36.38 - 132,176
(243,634) (205,499)
37 (2,083) (7,146)
(123,705) {90,952)
(49,422) 148,579
19,320 20,179
(30,102) 168,758
1,928,880 2,252,908
Womot
Feras Ghassab Al Harbi Asgar Yusuf Sarguroﬁ
Chief Executive Officer Chief Financial Officer

The accompanying notes form an integral part of these consolidated financial statements.
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THE SAUDI ARABIAN AMIANTIT COMPANY

(A Saudi Joint Stock Company)

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2021

OPERATING ACTIVITIES

Loss for the year

Adjustments for non-cash items:
Depreciation. amortization and impairment
Share in results of equity accounted investments
Impairment on equity accounted investments
Zakat and foreign income tax charges
Employees' termination benefits provision incurred
Impairment loss on financial assets
Allowance for obsolete and slow-moving inventories
Warranty (reversal) provision
Realization of currency transiation loss
Write down of contract assets provision for onerous contracts
Finance costs incurred
Loss on disposal of property, plant and equipment
Gain on disposal of equity accounted investments

Changes in working capital:
Trade receivables (current and non-current) and contract assets
Prepayments and other receivables
Inventories
Accounts payable
Accrued expenses, other liabilities and contract liabilities

Zakat and foreign income tax paid
Employees' termination benefits provision paid
Net cash generated from operating activities

INVESTING ACTIVITIES

Sale proceeds from disposal of property, plant and equipment
Sale proceeds from disposal of equity accounted investments
Dividends received from equity accounted investments
Purchase of property, plant and equipment

Net change in other non-current assets

Net cash generated from investing activities

FINANCING ACTIVITIES

Increase in share capital through rights issue

Movement in short-term borrowings

Net movement on employee share ownership plan and reserve
Finance costs paid

Lease liability paid

Net change in other non-current liabilities

Net cash used in financing activities

Net change in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Foreign currency translation effect on cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
Non-cash transactions:

Remeasurement loss on defined benefit plan

Share in OCT of equity accounted investments

Share capital reduction
% ,_é

Dr. Mohammed Saud Al-Bader Feras Ghassab Al Harbi
Board Authorised Representative Chief Executive Officer

Note 2021 2020
SR 000 SR ‘000
(172,421)  (393,867)
17 30,834 32,136
25 (8,050) (24,808)
25 - 9,909
14 24,324 44,974
32 4,673 5,254
1 20,756 105,598
8,23 5,022 3,500
33 (1,298) 4,038
12.25 - 24,952
8,34 44,631 34,676
13 8,797 64,081
12 719 1,291
12.25 (12,412) (6,401)
(54,425) (94,667)
721,24 63,175 107,368
22 103,160 (135,211)
23 24,058 65,726
30 (88,180) (16,598)
7,31 4,549 2.677
52,337 (70,705)
14 (17,132) (2,755)
32 (13,706) (8,703)
21,499 (82,163)
26 43 -
25 12,835 13,802
25 13,238 11,665
26 (1,780) (2,554)
27 294 1,650
24,630 24,563
- 120,000
28 (16,221) (63,530)
37 5,063 24,768
13 (8,797) (64,081)
29 (2,133) 699
(1,109) (55)
(23,197) 17,801
22,932 (39,799)
53,255 89 819
(1,051) 3,235
75,136 53,255
32 (1,284) 1,190
25 2362 (132)

36 -

(144,517)

Boorvner

Asgar Yusuf Sargiitoh
Chief Financial Officer

The accompanying notes form an integral part of these consolidated financial statements.
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