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Recommendation summary

Cl:

Broad Market View

T2 T3 52 W High 52 W Low

WTI Crude Bullish 74.2 776 55.0

TASI Neutral 10451 10572 10626 10709 10964 11010 11231 12150 10281

DFMGI Neutral 6223 6321 6435 6503 6679 6786 7020 6786 4632

Abu Dhabi ADX Neutral 10738 10884 10963 11100 11304 11515 11882 11515 8638

QSE INDEX Neutral 10698 10822 10946 11055 11291 11402 11519 11743 9553

Stock Specific ideas

Company : Exchange S3 S2 S1 CMP T1 T2 T3 52 W High 52 W Low

Al Dawaa Medical 50.40 51.10 52.00 87.30 46.90

Nahdi Medical Co 4164 TASI 93.60 95.05 97.10 99.50 102.30 104.50 108.00 132.10 91.00

Saudi Enaya Coop . . . . 7.48 7.64 7.92 12.72 6.40

Flynas Co . . . . 60.00 61.50 62.20 84.10 56.00

*S — Support levels, T- Target levels



Al Dawaa Medical Services Co SAR 49.00

Return

6.1%

Action

BUY

Recom price

49.00

Target price

52.00

Stop loss
46.50

-5.1%

Al Dawaa Medical Services Co. - 1D - TADAWUL 047.20 H49.00 L46.90 C49.00 +1.78 (+3.77%) SAR
Vol 57.08K

EMA - 1D (200, close) 61.89
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Levels 4650  47.86 4900 5040 5110

*S —Support levels, T- Target levels

About the company

Ck

52 W Low 46.90
52 W high 87.30
Market cap (in Bn LCL) 417
Revenue

(2024, in Bn LCL) 6.45
Net income

(2024, in Bn LCL) iU
Price/Earnings (TTM) 11.01
Dividend Yield (%) 5.14

Our view

Dawaa has seen continuous
sell off for several months. The
first sign of a bear fatigue is
visible around these levels. We
suggest accumulating the stock
with a long term perspective.
We believe the stock is
undervalued and has a good
dividend cushion to protect
from further downside.

Al Dawaa Medical Services Co. is a retail pharmacy chain. The firm offers telehealth, homecare, digital pharmacy, healthcare logistics,
primary care, mobile health care solutions, and genetics and biotechnology. It operates through the following segments: Prescription Drugs,
over-the-counter (OTC) drugs and dietary supplements Beauty and Personal Care, Health and Wellness, and Medical Supplies. The
company was founded by Mohammed Hassan Amin in 1993 and is headquartered in Al Khobar, Saudi Arabia.



Nahdi Medical Co sAR 99.50

[

Action Recom price Target price Stop loss Return 52 W Low 91.00
: : : : 52 W high 132.10
Nahdi Medical Company - 1D - TADAWUL 096.00 H%9.50 L95.35 €99.50 +3.50 (+3.65%) SAR Market cap (in Bn LCL) 12-94
Vol 1.29M
T e Revenue 0.45
M | | (2024, in Bn LCL) .
alll e
”m’ 180 Net income 0.82
\ ‘I 126.0 (2024, in Bn LCL) :
122:0 Price/Earnings (TTM) 15.36
Dividend Yield (%) 5.63
l' ‘ h!l"””l” 114.0
| \ |J“ m mo  OUr view
o Nahdi witnessed its first
l | ' I 1020 change from a long term
“I \ ||t| \ ! I

h 25 bearish pattern and is on its
“ | way to move beyond its recent
l'|||| i il o highs. The pattern is changing
l hl‘ ”l ' 200 positively and we believe there
| 000 is adequate upside potential.
Lol | Risk reward favorable on this
one and we suggest gradual
accumulation on the upside.
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*S —Support levels, T- Target levels

About the company

Nahdi Medical Co. engages in the wholesale and retail trading of cosmetics, pharmaceutical products, special and healthy food, and medical
equipment. It operates through the following segments: Front Shop, Pharma, and Others. The company was founded by Abdullah Amer Al
Nahdi and Abdulaziz bin Abdulrahman Al Faisal Al Saud on June 18, 1986 and is headquartered in Jeddah, Saudi Arabia.



Saudi Enaya Coop Insurance SAR 7.26

Action Recom price Target price Stop loss Return

Saudi Enaya Cooperative Insurance Company - 1D - TADAWUL 07.00 H7.40 L7.00 C7.26 +0.28 (+4.01%)
Vol 1.03M

ENA - 1D (200, close) 8.72
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Support/Resistance
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7.48 7.64

*S —Support levels, T- Target levels

About the company

7.00
6.50
6.00

Cl:

52 W Low 6.40
52 W high 12.72
Market cap (in Bn LCL) 0.36
Revenue

(2024, in Bn LCL) 0.24
Net income -0.02

(2024, in Bn LCL)
Price/Earnings (TTM)

Dividend Yield (%)

Our view

Enaya is a volatile stock and
can make sharp turns both on
the upside and downside. We
believe the current pattern
setup is good for a long trade.
Volumes have spiked and there
is active movement in the
price. Considering the limited
downside we believe a
momentum trade can be
considered in the stock.

Saudi Enaya Cooperative Insurance Co. engages in the provision of medical insurance and related services in the Kingdom of Saudi Arabia.

The company was founded on June 29, 2011 and is headquartered in Jeddah, Saudi Arabia.



Flynas Co SAR 58.50

Cl:

Action Recom price Target price Stop loss
- - - 52 W high 84.10
E;%ng;?C;:MUL 057.70 H58.50 L57.20 C58.50 +0.80 (+1.39%) :::1} Market cap (In Bn LCL) 9.99
84.00 R
l " B (2024 Bn LCL) 7.56
| Net i
T e 'Whﬂ"“"l*‘uu e
L[] 78.00
"' |[ ‘ﬂi M”‘T *'ﬂ Wi N Price/Eamings (TTM)
l ' || ‘ * Y U { 7400 Dividend Yield (%)
T x" 72.00
“H*MH |;I ‘ H' o
+M | *| e Our view
| ‘I ‘ 'ﬁ " We are witnessing an initial
l*i i H" ‘Tl' | ' o400 signs of a pullback from a long
‘I ’ ‘M 'gmx h L. " 6200 sell-off phase. We expect more
| i ! ‘Tl f '. oo green candles in the upcoming
!I**! [ 0] sessions. Volumes are also
‘ likely to pick up going forward.
o We believe it is an attractive
||I|||I||| . L . . i . I X o . T @ gd#m  level to accumulate the stock

for a medium term with a
decent upside expectation.

Support/Resistance

Levels

*S —Support levels, T- Target levels

About the company

Flynas Co. operates as an airline company and provides online booking services. The company was founded in 2007 and is headquartered in
Riyadh, Saudi Arabia.
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DISCLAIMER

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or
redistributed to any other person. Persons into whose possession this document may come are required to observe these restrictions.
Opinion expressed is our current opinion as of the date appearing on this material only. We do not undertake to advise you as to any
change of our views expressed in this document. While we endeavour to update on a reasonable basis the information discussed in
this material, United Securities, its subsidiaries and associated companies, their directors and employees are under no obligation to
update or keep the information current. Also, there may be regulatory, compliance, or other reasons that prevent us from doing so.
Prospective investors and others are cautioned that any forward-looking statements are not predictions and may be subject to change
without notice. Our proprietary trading and investment businesses may make investment decisions that are inconsistent with the
recommendations expressed herein. The information in this document has been printed on the basis of publicly available information,
internal data and other reliable sources believed to be true and are for general guidance only. While every effort is made to ensure the
accuracy and completeness of information contained, the company takes no guarantee and assumes no liability for any errors or
omissions of the information. No one can use the information as the basis for any claim, demand or cause of action.

Recipients of this material should rely on their own investigations and take their own professional advice. Each recipient of this
document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this document (including the merits and risks involved), and should consult their own advisors to
determine the merits and risks of such an investment. Price and value of the investments referred to in this material may go up or
down. Past performance is not a guide for future performance. United Securities LLC, and affiliates, including the analyst who has
issued this report, may, on the date of this report, and from time to time, have long or short positions in, and buy or sell the securities of
the companies mentioned herein or engage in any other transaction involving such securities and earn brokerage or compensation or
act as advisor or have other potential conflict of interest with respect to company/ies mentioned herein or inconsistent with any
recommendation and related information and opinions. United Securities LLC and affiliates may seek to provide or have engaged in
providing corporate finance, investment banking or other advisory services in a merger or specific transaction to the companies
referred to in this report, as on the date of this report or in the past.
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