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-15 % 5,086,059 4,343,044 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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-15% 29.90 25.42 i i
i L. Basic & Diluted Earnings per Share ]
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Total Assets
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Current Liabilities
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6 % 56,220,394 59,584,875 Total Equity attributable to the owners of the
Parent Company
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29% 80,535,381 103,765,895 " }
o o o Total Operating Revenue
Lla &l (3 5Laall |, Sla
2% 10,205,593 9,982,561 _ el Gl el
Net Operating Profit (Loss)
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2024-06-30 2025-06-30
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519 1,863,676 2,805,333 Net_Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
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o Basic & Diluted Earnings per Share * I
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49 % 38,901,985 58,125,453 ; gl T
Total Operating Revenue
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39% 4,374,655 6,081,006 _ vt 'Lt 2
Net Operating Profit (Loss)

e Not Applicable for first Quarter
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The decrease in net profit due to losses by the
company’s branch in Abu Dhabi at United Arab
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

The Board of Directors
Combined Group Contracting Company - K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Combined Group
Contracting Company - K.S.C. (Public) “the Parent Company” and its subsidiaries “the Group” as of June 30, 2025 and the
related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income for the
three and six months periods then ended, and the related interim condensed consolidated statement of changes in equity
and cash flows for the six month period then ended. Management of the Parent Company is responsible for the preparaticn
and presentation of this interim condensed consolidated financial information in accordance with International Accounting
Standard 34, ‘Interim Financial Reporting’. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review
We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim

Consolidated Financial Information Performed by the Independent Auditor of the Entity." A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books
of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have not become
aware of any violations of the Companies Law No. 1 of 2016, its Executive Regulations, as amended, or of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended, during the six-months period ended
June 30, 2025, that might have had a material effect on the Parent Company's financial position or results of its operations.

Furthermore, during our review, we have not become aware of any material violations of the provisions of Law 7 of 2010,
as amended, relating to the Capital Markets Authority and its related regulations during the six-months period ended June
30, 2025, that might have had a material effect on the Parent Company’s financial position or results of its operations.

e ol

Nayef M. Al Bazie
State of Kuwait License No. 91-A
August 13, 2025 RSM Albazie & Co.

THE POWER OF BEING UNDERSTOQD
ASSURANCE | TAX | CONSULTING




COMBINED GROUP CONTRACTING COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT JUNE 30, 2025
(All amounts are in Kuwaiti Dinar)

ASSETS

Non-current assets:
Property, plant and equipment
Investment properties
Financial assets at fair value through other comprehensive income
Right of utilization and right of use assets
Contracts retentions
Investment in joint ventures

Total non-current assets

Current assets:
Inventories
Contract assets
Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents

Total current assets

Total assets

EQUITY AND LIABILITIES

Equity:
Share capital
Treasury shares
Treasury shares reserve
Statutory reserve
Voluntary reserve
Cumulative changes in fair value
Foreign currency translation reserve
Retained eamnings
Equity attributable to shareholders of the Parent Company
Nan-controlling interests
Total equity

Non-current liabilities:
Provision for end of service indemnity
Accounts payable and other credit balances
Term loans
Murabaha payables
Leases liabilities

Total non-current liabilities

Current liabilities:
Contract liabilities
Accounts payable and other credit balances
Term loans
liara financing installments
Leases liabilities
Murabaha payables
Short-term loans
Due to banks
Total current liabilities
Total liabilities
Total equity and liabilities

December 31,
June 30, 2024 June 30,
Notes 2025 (Audited) 2024
39,650,750 29.410,455 24,568,218
3 11,930,727 11,859,467 7,272,326
485,156 485,156 437,911
722,014 877,089 776,490
4 27,487,754 25,960,235 24,683,662
496,868 262,120 452 407
80,773,269 68,854,522 58,191,014
13,262,351 15,316,639 15,868,418
39,262,127 34,902,038 37,518,684
4 108,152,784 98,504,949 88,207,925
4,235,999 3,950,732 3,707,362
5 12,555,680 18,145,766 15,516,423
177,468,941 170,820,124 160,818,812
258,242,210 239,674,646 219,009,826
6 17,157,606 17,157,606 17,157,606
7 (333,583) (333,583) (333,583)
1,303,583 1,303,583 1,303,583
11,219,523 11,219,523 11,219,523
1,817,340 1,817,340 1,817,340
(614,844) (614,844) (662,089)
339,141 171,408 236,693
28,696,109 29,478,705 25,481,321
59,584,875 60,199,738 56,220,394
594,447 802,704 355,698
60,179,322 61,002,442 56,576,092
11,956,174 11,778,731 11,584,353
8 32,213,585 32,487,068 26,250,339
9 10,904,765 8,999,768 9,457,191
10 6,186,042 - .
288,927 354,802 256,089
61,549,493 53.620,369 47 547,972
7,377,900 8,950,235 7,240,226
8 88,414,522 86.110,603 88,024,803
9 4,631,043 4,198,054 3,707,119
2,900,000 2,900,000 -
90,656 274,990 99 956
10 4,888,958 2,500,000 2,000,000
1 11,318,996 4,191,384 3,721,798
12 16,891,320 15,926,569 10,091,860
136,513,395 125,051,835 114,885,762
198,062,888 178,672,204 162.433.734
258,242,210 239,674,646 219,009,826

The accompanyingnetes from (1) to (20) form an integral part of the interim condensed consolidated financial information.
>6:jx

Rae'ed Khalf Al Abdullah

Abdul Rahman-M-AlNarouf
Chairman

Vice Chairman




COMBINED GROUP CONTRACTING COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDARIES
INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2025

(All amounts are in Kuwaiti Dinar)

For the three months ended June 30 For the six months ended June 30
Notes 2025 2024 2025 2024
Operating revenue 58,125,453 38,901,985 103,765,895 80,535,381
Operating cost (52,044,447) (34,527,330) (93,783,334) (70,329,788)
Gross profit 13 6,081,006 4,374,655 9,982,561 10,205,593
General and administrative expenses (2,123,117) (1,957,677) {4,302,679) (4,028,654)
Net allowance for expected credit losses (31,708) (18,995) (31,708) (20,831)
Net provision for absolete and slow-
moving items (70,724) (51,309) (126,263) (119,114)
Depreciation and amortization (82,625) (92,843) (163,348) (168,571)
Group's share of results from joint
ventures (159,620) 51,423 (123,737) 50,774
Operating profit 3,613,212 2,305,254 5,234,826 5,919,197
Gain on sale of property, plant and
equipment 50,517 61,732 75,656 311,890
Net investment income (loss) 41,312 (104,880) 285,266 4,250
Other income 37,356 140,249 469,921 313,782
Finance charges (535,208) (465,730) (1,078,949) (896,569)
Zakat and donations expenses (11,835) (16,085) (24,610) (31,900)
Profit for the period before contribution to
KFAS, National Labor Support Tax,
and Zakat 3,195,354 1,920,540 4,962,110 5,620,650
Contribution to Kuwait Foundation for the
Advancement of Sciences (KFAS) (24,056) (15,965) (37,145) (44,671)
National Labor Support Tax (NLST) (44,521) (57,378) (99,366) (150,975)
Zakat (12,451) (21,365) (30,812) (53,472)
Profit for the period 3,114,326 1,825,232 4,794,787 5,371,532
Attributable to:
Shareholders of the Parent Company 2,805,333 1,863,676 4,343,044 5,086,059
Non-controlling interests 308,993 (38,444) 451,743 285,473
3,114,326 1,825,232 4,794,787 5,371,532
Fils Fils Fils Fils
Basic and diluted earnings per share
attributable to the Parent Company’s
Shareholders 14 16.42 10.94 25.42 29.90

The accompanying notes from (1) to (20) form an integral part of the interim condensed consolidated financial information.




COMBINED GROUP CONTRACTING COMPANY - K.S.C. (PUBLIC) AND ITS SUBSIDARIES

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2025

(All amounts are in Kuwaiti Dinar)

For the three months ended For the six months ended
June 30 June 30
2025 2024 2025 2024

Profit for the pericd 3,114,326 1,825,232 4,794,787 5,371,532
Other comprehensive (loss) income:
ltems that may be reclassified subsequently to

the interim condensed consolidated statement

of profit or loss:
Foreign currency translation adjustments (46,342) 137,581 167,733 54,656
Other comprehensive (loss) income for the period (46,342) 137,581 167,733 54,656
Total comprehensive income for the period 3,067,984 1,862,813 4,962,520 5,426,188
Attributable to:
Shareholders of the Parent Company 2,758,991 2,001,257 4,510,777 5,140,715
Non-controlling interests 308,993 (38,444 451,743 285,473

3,067,984 1,962,813 4,962,520 5,426,188

The accompanying notes from (1) to (20) form an integral part of the interim condensed consolidated financial information.




