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Kindly be informed that the Annual General Meeting of
Action Energy Company were convened at 2:00 p.m. on
Thursday,07/05/2026, at Capital, Free Zone, Block 1,

Plot No. 4D, First Floor. The attendance percentage

reached 71.744%, and all items listed on the agenda were

approved and ratified as follows:

1. The Board of Directors’ report for the financial year
ended 31 December 2025 was presented, heard, and
approved. None of the shareholders raised any
reservations regarding its contents.

2. The Corporate Governance Report and the Audit
Committee Report were read and approved. None of
the attendees made any comments or remarks on the
reports, and they were duly approved.

3. The External Auditor’s report for the financial year
ended 31 December 2025 was read and approved.
None of the attendees made any comments or
remarks on the report, and it was duly approved.

4. The financial statements for the year ended

31 December 2025 were approved and ratified

5. No violations or penalties were imposed or issued by
the regulatory authorities during 2025, as the
Company was listed on 17/12/2025

6. The report on transactions conducted or to be
conducted with related parties, as disclosed in the
audited financial statements, was approved and

ratified
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7. The deduction from the annual net profits in favor of
the legal reserve for the financial year ended 31
December 2025 was approved and ratified in the
amount of KWD 593,760 only (Five Hundred Ninety-
Three Thousand Seven Hundred Sixty Kuwaiti
Dinars)

8. It was approved and ratified not to allocate any
percentage from the net profits for the financial year

ended 31 December 2025 to the voluntary reserve.

9. The discharge and release of liability of the members
of the Board of Directors in respect of their legal,
financial, and administrative actions for the year

ended 31 December 2025 was approved and ratified.

10. The Board of Directors’ remuneration was approved
and ratified in the amount of KWD 6,000 (Six
Thousand Kuwaiti Dinars only) for each Board
member, provided that such remuneration shall be
granted to all Board members

11.The appointment and reappointment of Mr. Bader A.
Al-Abduljader from Al-Aiban, Al-Osaimi & Partners —
Ernst & Young as the Company’s External Auditor for
the financial year ending 31 December 2026 was
approved and ratified, with the Board of Directors
authorized to determine his fees

12. The Board of Directors’ recommendation to distribute
cash dividends of 3% of the nominal value of the
share, equivalent to 3 fils per share, was approved and
ratified in accordance with the attached Share
Entitlements Disclosure Form

13. Mr.Eisa Khaled Eisa Al-Saleh and Mr. Waleed Khaled
Yagoub Mandani were elected as complementary
members of the Board of Directors in the capacity of
Independent Members.

14. Mr. Chairman of the Board called for an immediate

meeting to distribute tasks and responsibilities and to

reconstitute the committees.
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